
2011. Äºðºâä¿ãýýð ñàð. ¹003

Ногоон хөгжлийн төлөө



MONGOLIAN 
CONOMYE

Ñýòã¿¿ëèéí çàõèàëãûã ðåäàêöèä àâ÷ áàéíà. 

Óòàñ: 70110064, 88800825, 99015476 
Õàÿã: Óëààíáààòàð, ÑÁÄ VI õîðîî, Áàãà-Òîéðóó 

37Á, Áàéð - 206 òîîò



3The Mongolian Economy,  April

ht
tp

://
w

w
w.

m
on

go
lia

ne
co

no
m

y.
m

n

Ãàäíûíõàí ìàíàé óëñûã ÿàãààä èíãýòëýý 
ñîíèðõîõ áîëîâ îî. Øèë äàðààëàí áîëîõ 
õóðàë ñåìíàðò îðîëöîã÷äûí èõýíõ íü 

ãàäààäûíõàí áàéõ. Ñàÿõàí áîëñîí í¿¿ðñíèé 
òóõàé óóëçàëòûí òºëººëºã÷äèéí äîòîð 
ìîíãîë õ¿í òóí öººõºí áàéëàà. Ìîíãîë 
Óëñ äýëõèéí àíõààðëûí òºâä õýäèéíý 
îðæýý. Äýëõèéí õºðºíãº ñàíõ¿¿ãèéí 
àêóëóóä á¿ãä õºë òàâèëàà. Õîíãêîíã, 
Ëîíäîíû õºðºíãèéí áèðæèéíõýí çýðýãöýí 
èðëýý. ÁÍÑÓ-ûí òîì òîï êîìïàíèóä 

÷ òºìºð çàìûí òºñëºº òàíèëöóóëëàà. 
Ìàíàé àâèàêîìïàíèóäûí ãàäààä íèñëýãèéí 

ñóóäàë ä¿¿ðãýëòèéã ãàäíûíõàí ýçëýõ áîëæýý. 
Ìîíãîë Óëñ ¿íýõýýð õºðºíãº îðóóëàã÷ áîëñíûã 

õàðóóëàõ áóñ óó. Àëáàíû òîî áàðèìò ÷ ãàäààäûí 
øóóä õºðºíãº îðóóëàëòûí õýìæýý ãýðëèéí õóðäààð ºñºæ 
áàéãààã õàðóóëíà. 
	 “Invest Mongolia” ÿìàð ñîíñîãäîæ áàéíà. Òýãâýë áèä Ìîíãîë äàõü 
õºðºíãº îðóóëàëòûí îð÷èí õýð áàéãàà, äàâóó áîëîí ñóë òàë, îíöëîã, 
òóëãàìäñàí àñóóäëóóäûí òàëààð òîäîðõîé öîãö îéëãîëò ºãºõºä àíõààðëàà 
õàíäóóëëàà. “Õºðºíãº îðóëàëòûí òýñðýëò õºãæèëä õ¿ðãýõ ¿¿?”, “Ìºíãºíèé 
áàéöàà Ìîíãîëä ñàéí óðãàíà” çýðýã ãàð÷èã á¿õèé ñîíèðõîë òàòñàí 
íèéòëýë¿¿ä òàíûã õ¿ëýýæ áàéíà. 

2011 îíû íýãäñýí òºñºâ, òýð äóíäàà Òºñâèéí õºðºíãº îðóóëàëòûí 
“ãàæèã”-èéí òàëààð ÷ àñóóäàë õºíäëºº. Ýð¿¿ë ìýíäèéí ñàëáàðò åðäºº 54.5 
òýðáóì òºãðºãèéí õºðºíãº îðóóëàëòûí àæèë õèéõýýð òºëºâëºñºí áîë óëñ 
òºðèéí àìëàëò áèåë¿¿ëýõýä ¿¿íýýñ 16 äàõèí èõ áóþó 805.2 òýðáóì òºãðºã 
òºñºâëºæýý. Ãýòýë èðãýäèéí ºâ÷ëºë òóõàéëáàë, õîðò õàâäàð, ç¿ðõíèé 
øèãäýýñ, ýëýãíèé õàâäàð, ãàæ òºðºëò çýðýã ºâ÷ëºë óëàì ë èõýññýýð 
áàéãàà íü ìàíàé óëñòºð÷äèéí óð óõààíûã áýëõíýý õàðóóëàõ òîîí ¿ç¿¿ëýëò 
áóñ ãýæ ¿¿. 

Çà òýãýýä Ìîíãîë îðíû ãîë ñàëáàð õºäºº àæ àõóéí õºãæëèéã öàã ¿åòýé 
õºë íèéë¿¿ëýí àëõóóëàõ, óëñ îðíû èðýýä¿éí õºãæëèéã òîäîðõîéëîõóéö 
øèíý ýðèíèé øèíý áîäëîãî áîëîâñðóóëæ, àìüäðàëä õýðýãæ¿¿ëýõ ñàíààã 
äýâø¿¿ëñýí ºã¿¿ëýë ýíý äóãààðûã ÷èìæ ºãëºº. ÕÕÀÀÕ¯ß-íû äýä ñàéä 
Õ.Çîëæàðãàëûí õýëñíýýð õºäºº àæ àõóé áîë Ìîíãîëûí íýðèéã äýëõèéä 
ãàðãàõ áîëîìæèò ñàëáàð, ìºí æèæèã, äóíä ¿éëäâýðëýëèéã õºãæ¿¿ëæ 
÷àäâàë îëîí ìÿíãàí àæëûí áàéð áèé áîëîõ þì. Ìºí ò¿¿í÷ëýí “Óñàí 
öàõèëãààí ñòàíö õºãæèë àâ÷ðàõ óó” íèéòëýëýý õ¿ðãýæ áàéíà. Èðýýä¿éí 
ºñºí íýìýãäýõ õºãæëèéí õóðäûã ã¿éöýõ ýð÷èì õ¿÷íèé íàéäâàðòàé ýõ 
¿¿ñâýðèéã áèé áîëãîõ, ìºí ýð÷èì õ¿÷ýýð õàðààò áóñ îðîí áîëîõ, äýýð 
íü íèéñëýëèéí ãàìøèã áîëñîí àãààðûí áîõèäëûã òîìîîõîí ÷àäëûí óñàí 
öàõèëãààí ñòàíö áàðüæ áàéãóóëñíààð øèéäýõ áîëîìæ áóé òàëààð ýíý 
íèéòëýëýýñ óíøààðàé.

“Ãîëîìò” áàíêíû ã¿éöýòãýõ çàõèðàë Æîí Ôåíàãàí ìàíàé ñýòã¿¿ëèéí 
çî÷íîîð óðèãäàæ, Ìîíãîëûí õºãæèë, ñàíõ¿¿, õºðºíãèéí çàõ çýýëèéí òàëààð 
ÿðèëàà.

Èéí áèä óëñ îðíû õºãæëèéí òîìîîõîí ãîë áîäëîãûã õºíäñºí íèéòëýë, 
ÿðèëöëàãà á¿õèé ãóðàâ äàõü äóãààðàà òàíä õ¿ðãýæ áàéíà. Õàðèí äºðºâ 
äýõ äóãààðòàà ìàíàé õºãæëèéí áàñ íýã ãàðö áîëñîí Ìîíãîëûí àÿëàë 
æóóë÷ëàëûí ñàëáàðûí õºãæèë äýâøëèéí òàëààð áè÷èõ áîëíî.

Ä.Áýõáàÿð

¯¿ñãýí áàéãóóëàã÷,
Ýðõëýã÷: Ä.Áýõáàÿð
		    9999 4248	

¯¿ñãýí áàéãóóëàã÷,
Îðëîã÷ Ýðõëýã÷: 
		    È.Îòãîíæàðãàë
		    8800 6228		

Àíãëè õýëíèé ðåäàêòîð: 
		  J.Itofo

Ñýòã¿¿ë÷: 
		  Ä.Ìºíõ÷èìýã
		  9191 3154	
	
Äèçàéíåð:
		  Ý.×èíã¿¿í

Ìàðêåòèíãèéí ìåíåæåð:
		  Ä.Áàðèàíæàâ
		  8880 0825
		  Á.Ýíõöýöýã
		  9901 5476

Óòàñ/Ôàêñ:  976 - 7011 0064

Âýá: www.mongolianeconomy.
mn
È-ìýéë: info@mongolianecon-
omy.mn

Õàÿã: 
Óëààíáààòàð, ÑÁÄ VI õîðîî,		
Áàãà-Òîéðóó 
37Á, Áàéð - 206 òîîò

Áîðëóóëàõ öýã¿¿ä:

	 “Èíòåð íîì”
	 “Majestic” èõ äýëã¿¿ð
	 “Öýöýã òºâ” 
	 “Çèã çàã” àâòîñåðâèñ
	 “Ìèð” íîìûí äýëã¿¿ðèéí 	
	 “Grand plaza” äàõü ñàëáàð	
	 “Ìèð” íîìûí äýëã¿¿ðèéí
	 “Metro mall” äàõü ñàëáàð
	 “Ìèíæ ïëàçà”

Íîãîîí õºãæëèéí òºëºº

“Улаанбаатар принт”
ХХК-д хэвлэв
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Агуулга

Invest mongolia

Ýäèéí çàñàã

Íîãîîí ýäèéí çàñàã

Õºðºíãèéí çàõ çýýë

Áèçíåñ

Market Data

Õºðºíãº îðóóëàëòûí “òýñðýëò” 
õºãæèëä õ¿ðãýõ ¿¿?

6-15

18-29

30-33

34-40

41-53

54-57

6

7

9

11

13

14

18

20

22

25

28

30

32

34

36

38

41

42

46

47

52

49
26

...Ìàíàé ýäèéí çàñàã õóðäòàé  
õºãæèæ, øèíý ¿çýãäë¿¿ä ýëáýã 

ãàðàõ áîëëîî...(9)

...Íîáåëèéí øàãíàëò Ìîõàììàä 
Þíóñ ººðèéí ¿¿ñãýí áàéãóóëñàí 

áàíêíààñ õººãäºâ... (49)

...Ãýðèéíõýý õàíûã ÷ äóãóéëæ 
àìæààã¿é ñàíõ¿¿ãèéí øèíý 
òîãëîã÷ äààæ ÿäñàí èõ à÷àà 

¿¿ð÷ýý...(20)

Ìºíãºíèé áàéöàà Ìîíãîëä ñàéí óðãàíà

Ç.Áàòò¿øèã: Ìîíãîë êîìïàíèóä òóí 
óäàõã¿é ãàäààäàä õºðºíãº îðóóëæ 
ýõýëíý

Õóóëü ñàíàà÷èëíà ãýäýã õ¿¿õäèéí 
òîãëîîì áèø

Õºðºíãº îðóóëàëò-óõààëàã áîäëîãî

Ìîíãîëä õºðºíãº îðóóëàõàä ó÷èð÷ 
áîëîõ óëñ òºðèéí ýðñäýë¿¿ä

“ªãëºã÷ ààâ”, ºâ÷èíä íýðâýãäñýí àðä 
ò¿ìýí...

Øèäýò äîõèóð áà Õºãæëèéí áàíê 

Õºäºº àæ àõóéí øèíý áîäëîãî

Èäýýíèé äýýæ ñ¿¿ þ¿, àðõè óó?

“×ºëººò õóäàëäààíû áîëîìæèò çàõ 
çýýëèéã íýýõ õýðýãòýé”

Äàëàéä ãàðöã¿é îðíóóäûí òºâ 
Óëààíáààòàð õîòíîî íýýãäýõ íü

Óñàí öàõèëãààí ñòàíö õºãæèë 
àâ÷ðàõ óó?

Óðãàæ áóé öýöãèéã áýëãýíä 
ñîíãî¸

Òàâàíòîëãîéí àñóóäàë òîëãîé 
ýðã¿¿ëñýýð...

Õºðºíãèéí áèðæèéã õºãæ¿¿ëýõ àæèë 
ýõýëëýý

Àëèøåð Àëè: Ìîíãîë÷óóä 
Êàçàõñòàíû àëäààã áèòãèé 
äàâòààñàé

Òýâ÷ýýð õàòóóæëûí öàðàà  øàëãàñàí 
¿éëäâýðëýë

Áèçíåñèéí îð÷èí ñàéæèðñàí ãýâ ¿¿?

Çýýë õ¿ðòýýìæòýé áàéíà óó

“Öóñ ñîðîã÷äîä çàé áàéõã¿é”

ªíãºðñíèéã èðýýä¿éòýé õîëáîõ ã¿¿ð

Æîí Ï.Ôèíèãàí: Ìîíãîëûí áàíêóóä 
ººðèéíõºº õºðºíãººð òîìðîõ 
ìàãàäëàë òóí áàãà
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Онцлох сэдэв

Ìºíãºíèé áàéöàà 
Ìîíãîëä ñàéí óðãàíà

Òºâ Àçèéí ç¿ðõýíä îðøèõ Ìîíãîë íóòàã àøèãò 
ìàëòìàëûí àðâèí íººöººðºº áºìáºðöãèéí ºíöºã 
áóëàí á¿ðýýñ õºðºíãº îðóóëàã÷äûã äàëëàæ áóé 

ºíºº ¿åä “Mongolian Economy” ñýòã¿¿ë ãóðàâ äàõü 
äóãààðàà “Invest Mongolia” óðèàòàé ãàðãàæ áàéíà. 
Äýëõèéä òîëãîé öîõèõ Îþóòîëãîé, Òàâàíòîëãîéí 
îðä ìààíü ýäèéí çàñãèéí ýðãýëòýä îðæ, í¿¿äýë÷èí 
ìîíãîë÷óóä èõ á¿òýýí áàéãóóëàëòûí øàí òàòàæ, íºð èõ 
àæëûí ºìíº í¿¿ð òóëààä áóé. 2010 îíä ãàäààäûí øóóä 
õºðºíãº îðóóëàëòûí õýìæýý 1.6 òýðáóì àì.äîëëàðààñ 
äàâñàí áîë ãàäààä õóäàëäààíû íèéò ýðãýëò  ÄÍÁ-òýéãýý 
ä¿éöýæ èðæýý. ¯¿íèé õàæóóãààð ¿íäýñíèé êîìïàíèóä 
ºñºí òîìîð÷, îëîí óëñûí çàõ çýýëä õºë òàâèõ íü õýâèéí 
¿çýãäýë áîëëîî. Ýíý áîë Ìîíãîëûí ò¿¿õýíä áàéãààã¿é 
ñîíèðõîëòîé öàã ¿å...

“Àøèãò ìàëòìàëûí íººöººðºº Àâñòðàëèéã 
Êàçàõñòàíòàé íèéë¿¿ëñýí þì øèã áàÿí õýðíýý Ìîíãîë 
îðîí ýäèéí çàñãèéí õýìæýýãýýðýý Ìîëäàâ óëñààñ 25 
õóâèàð áàãà. Ãýâ÷ îäîî òóñ óëñ õºðºíãº îðóóëàã÷äûí 
åðòºíöèéí õóâüä ººðèéãºº íýýæ áàéíà. Ìîíãîëûí ýäèéí 
çàñàã îéðûí àðâàí æèëä äýëõèéí õàìãèéí ºíäºð ºñºëòèéã 
¿ç¿¿ëýõ áîëîìæòîé” õýìýýí “Ðåíåññàíñ êàïèòàë”-ûí 
Ñóäàëãàà, øèíæèëãýýíèé óäèðäëàãûí çàõèðàë, åðºíõèé 
ñòðàòåãè÷   Ðîëàíä Íýø îíöîëæ áàéâ. Òèéì ýý, áèä 
Àçèéí äàðààãèéí áàð, “Ìîíãîëûí ÷îíî” ýäèéí çàñàãòàé 
áîëîõ áîëîìæòîé. Ãàãöõ¿¿ óóë óóðõàé äàãàí îðæ èðæ áóé 
ýíý èõ ìºíãèéã òºð, çàñàã õýðõýí çºâ ç¿éòýé õóâààðèëàõ 
âý ãýäýãò ë ãîë àñóóäàë áèé. 

Èõ ìºíãº äàíäàà ñàéí ñàéõíûã àâ÷èðäàã óó ãýâýë 
¿ã¿é. Êîíãî, Íèãåðè, Çèìáàáâå, Óãàíäà, Ýêâàäîð çýðýã 
áàÿëãààñàà áîëæ áàëàðñàí îðíû æèøýý ìóíäàõã¿é. 
Ýðäýñ áàÿëãèéí ñàëáàð äàõü õºðºíãº îðóóëàëòûí 
õýìæýý îãöîì íýìýãäýæ áóéãààñ áîëæ Ãîëëàíä ºâ÷èí, 
“õàëóóí ìºíãº” ãýýä îëîí àñóóäàë áèäíèé õààëãûã òîãøèæ 
áàéíà. Ãýâ÷ ×èëè, Àâñòðàëè, Êàíàä, Àðàáûí íýãäñýí 
Ýìèðàò ãýýä áàÿëãàà çºâ óäèðäàí õºãæèëä õ¿ðñýí îðíû 
æèøýý îëîí áàéãààã äóðäàõ íü ç¿éòýé áîëîâ óó. Áóñäûí 
àëäààíààñ ñóðàëöàæ, òóðøëàãààñ ñóäëàõ àÿòàé áîëîìæ 

áàéãàà ó÷èð ìîíãîë÷óóä áèä àçòàé. 
“Óõààíòàé õºðºíãº îðóóëàã÷èéí õóâüä Ìîíãîë Óëñ 

÷óõàë çàõ çýýë ìºí” õýìýýí “Àéâåíõîó Ìàéíç” êîìïàíèéí 
çàõèðàë Ðîáåðò Ôðèéäëàíä õýëæ áàéâ. Ãýõäýý ìàíàé 
ýðäýñ áàÿëãèéí ñàëáàðò õýòýðõèé èõ ìºíãº îðîîä èðëýý, 
îäîî õàíãàëòòàé. Ãàäààäûí øóóä õºðºíãº îðóóëàëòûí 80 
ãàðóé õóâü íü çºâõºí àøèãò ìàëòìàëûí áèçíåñò øèíãýæ 
áàéõàä àÿëàë æóóë÷ëàëûí ñàëáàðò íýã õ¿ðýõã¿é õóâü 
íü íîãäîæ áóéãààñ èéì ä¿ãíýëòýä õ¿ð÷ áîëíî. Òèéìýýñ 
ýðäýñ áàÿëãààñ áóñàä ñàëáàðòàà õºðºíãº îðóóëàëò 
õýðõýí òàòàõ âý ãýäýã äýýð ë ìàíàé ýðõ áàðèã÷èä óõààí 
áîäëîî óðàëäóóëàõ öàã èðæýý. 

“Õºðºíãº îðóóëàã÷äàä çºâëºõºä Ìîíãîë îðîí 
áîë öàãààí öààñ þì. Ìàíàéä áàéõã¿é ñàëáàð îëîí 
ó÷èð õºðºíãº îðóóëàëòûí àñàð èõ áîëîìæ áèé” 
õýìýýí “Íüþêîì” ãðóïïèéí ã¿éöýòãýõ çàõèðàë Á.Áîëä 
òýìäýãëýæ áàéâ. Ìàíàé íóòãèéí ¿ðæèë øèìòýé õºðñºíä 
ìºíãºíèé áàéöàà òàðèõàä ìàø ñàéí óðãàõ áîëîìæòîéã 
ìýðãýæèëòí¿¿ä îíöîëæ áóé. Ýíý áîëîìæ çºâõºí óóë 
óóðõàéãààð õÿçãààðëàãäàõã¿é ýý. Àÿëàë æóóë÷ëàë, ìàë 
àæ àõóé, äýä á¿òýö ãýýä îëîí èðýýä¿éòýé ñàëáàð áàéãààã 
áèä õºðºíãº îðóóëàã÷äàä íýýõèéã çîðüæ áàéíà. 

Ìîíãîëûí áèçíåñèéí îð÷èí íýã ¿åý áîäâîë íýëýýä 
ñàéæèð÷ áàéãàà ÷ õºðºíãº îðóóëàã÷äàä ìýäýýëýë 
îëäîöã¿é áàéäàã ãýõ ñàíàë, ø¿¿ìæëýë áèøã¿é ãàðäàã. 
Òèéìýýñ “Mongolian Economy” ñýòã¿¿ë ýíý äóãààðòàà 
Ìîíãîëûí ýäèéí çàñãèéí áàéäàë, õºðºíãº îðóóëàëòûí 
îð÷èí ÿìàð áàéãààã òîäîðõîé òàíèóëàõ ¿¿äíýýñ îëîí 
íèéòëýë, ÿðèëöëàãà áýëòãýñýí íü ¿ð ä¿íãýý ºãºõ áèç ýý. 

Çà òýãýýä õºðºíãº îðóóëàëò ãýõýýð ë ãàäààäààñ îðæ 
èðæ áóé âàëþòûã òîîëîîä ñóóõ íü ó÷èð äóòàãäàëòàé áóþó. 
Òèéìýýñ áèä äîòîîäûí àæ àõóéí íýãæ¿¿äýä òóëãàìäàæ 
áóé àñóóäëóóä, íýýãäýæ áàéãàà áîëîìæóóäûí òàëààð 
õàíãàëòòàé ìýäýýëýë õ¿ðãýõèéí òóëä õóóëü ýðõ ç¿éí 
îð÷èí, áàíê ñàíõ¿¿,  çýðýã àñóóäëûã õºíäëºº. Ýäèéí 
çàñãèéí ãîë ç¿òã¿¿ð áîëîõ õóâèéí õýâøëèéíõýíäýý 
ýýëòýé îð÷èí á¿ðä¿¿ëýõèéí òóëä “Mongolian Economy” 
ñýòã¿¿ë áàéíãà àíõààðàë òàâèõàà ìºí äóóëãàÿ.
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Ì
îíãîëä îðæ èðæ áóé ãàäààäûí 
õºðºíãº îðóóëàëòûí õýìæýý 
ãýðëèéí õóðäààð íýìýãäýæ 

áàéíà. ¯¿íèéã áàòëàõ áàðèìò, 
ñòàòèñòèêèéí ìýäýýëýë õºâºðñººð. 
ªíãºðñºí îíä ìàíàéä ãàäààäààñ 1.5 
òýðáóì ãàðóé àì.äîëëàðûí õºðºíãº 
îðóóëàëò õèéãäýæ ðåêîðä òîãòîîñîí 
áîë ýíý æèë óã ¿ç¿¿ëýëò õî¸ð 
äàõèí ºñ÷ ìýäýõèéã ìýðãýæèëòí¿¿ä 
òîîöîîëæýý. Ýíý èõ ìºíãºíèé óðñãàë 
ýäèéí çàñãèéí ñàëáàðò ìààíü þó 
àâ÷ðàõ áîë îî? Ãàäààä âàëþòûí íººö 
2.4 òýðáóì àì.äîëëàðò äºõºæ î÷ñîí, 
ãàäààä õóäàëäààíû íèéò ýðãýëò ÄÍÁ-
òýé òýíöñýí, ýäèéí çàñãèéí ºñºëò 
10 õóâüä õ¿ðýõ òààìàãëàë ãàðñàí 
ãýýä ìàêðî ò¿âøèíä ñàéí ìýäýý 
áèøã¿é äóóëäàíà. Ãýâ÷ ýíý á¿õýí 
ìèêðî ò¿âøèíä áóþó ìîíãîë÷óóäûí 
áîäèò àìüæèðãààíä õýðõýí íºëººëºõ 
âý, ¿éëäâýð, àæ àõóéí íýãæ¿¿äýýñ 
ýõëýýä ºðõ ãýðèéí àìüäðàëä ÿàæ 
òóñàõ âý ãýäãèéã áèä õàìãèéí ò¿ð¿¿íä 
áîäîëöîõ õýðýãòýé áîëîâ óó.

Ýíý áîë çºâõºí äîëëàð áèø

Ýä¿ãýý ìàíàé ýðäýñ áàÿëãèéí 
ñàëáàðò “Vale”, “Rio Tinto”, “Peabody 
Energy”, “Leighton” çýðýã óóë óóðõàéí 
“àêóëóóä” àæèëëàæ áàéãààãèéí 
çýðýãöýý äýëõèéí õýìæýýíèé 
Îþóòîëãîé, Òàâàíòîëãîéí òºñºë 
õî¸óë àøèãëàëòàä îðëîî. Óóðõàé÷èä 
ìýäýýæ õîîë èäíý, õóâöàñ ºìñºíº, 
áàíêààð ¿éë÷ë¿¿ëíý. Åðººñºº 
òýäíèé õýðýãöýý ìóíäàõã¿é èõ 
ãàðíà. Òèéìýýñ çºâõºí óóðõàé÷äûí 
õýðýãöýýã õàíãààä áàéõàä ë îëîí 
òîîíû ¿íäýñíèé êîìïàíè õºëæèõ 
áîëîìæ  íýýãäýýä áóé. Ãýõäýý 
äýëõèéí õýìæýýíèé òîìîîõîí 
òºñë¿¿ä îëîí óëñûí ñòàíäàðòàä 
íèéöñýí áàðàà, ¿éë÷èëãýýã  áèäíýýñ 
øààðäàíà. ¯¿íèéã ìîíãîë÷óóä 
îäîîíîîñ áîäîëöîæ, ¿éë 

àæèëëàãààãàà èäýâõæ¿¿ëæ, ºíäºð 
÷àíàðòàé á¿òýýãäýõ¿¿í ¿éëäâýðëýõ 
òàë äýýð àíõààðàõ öàã èðæýý.

Åð íü ¿íäýñòýí äàìíàñàí 
òîìîîõîí êîðïîðàöèóä çºâõºí 
äîëëàð òýýæ èðýõã¿é ýý, Ìîíãîëûí 
íóòàãò. Òýäíèé îðóóëæ èðýõ òåõíèê 
òåõíîëîãè òàâ, àðâàí òýðáóì 
àì.äîëëàðààð ÷ õýìæèãäýõã¿é 
õºðºíãº îðóóëàëò áîëîõ þì. Çºâõºí 
ìºíãºíèé áèø îþóíû, òåõíîëîãèéí 
õºðºíãº îðóóëàëòûí äàâàëãàà àéñóé. 
Óóðõàéí àæèë÷äààñ ýõëýýä õàíãàí 
íèéë¿¿ëýã÷èä ìààíü ìºíãºíººñ ãàäíà 
ìýäëýã ø¿¿ð÷ àâáàë æèíõýíý õîæèë 
áîëîõ þì. Òîìîîõîí êîìïàíèóäààñ 
¿ëãýð äóóðàéë àâ÷, Åâðîïûí 
ñòàíäàðòûã íóòàãøóóëæ, êîìïàíèéí 
çàñàãëàë, ìåíåæìåíòèéí ñî¸ë 
çýðãèéã íýâòð¿¿ëýõ àÿòàé áîëîìæ 
á¿ðäýæ áàéíà. Õóâèéí õýâøëèéíõýí 
ýíý òàë äýýð ñàíàà÷èëãàòàé 
áàéñíààðàà õîæèì íü ººðñäºº ë 
õîæèæ ¿ëäýõ áèëýý. Èíãýæ ÷àäâàë 
áèä èðýýä¿éãýý ãàðòàà àòãàíà. 
Ìîíãîë õ¿í æèíõýíý óòãààðàà áàÿí 
áîëæ, Ìîíãîëûí êîìïàíèóä ººðñäºº 
ñòðàòåãèéí õºðºíãº îðóóëàã÷ áîëæ 
÷ ìýäíý. Ýíý á¿õýí çºâõºí áèäíèé 
õè÷ýýë, ç¿òãýëýýñ ë øàëòãààëàõ þì.

Óóë óóðõàé óëàì òîìîðñîîð  

“Àéâåíõîó ìàéíç” êîìïàíè èðýõ 
îíä Îþóòîëãîéí óóðõàéí áàðèëãûí 
àæèëä 2.3 òýðáóì àì.äîëëàð 
çàðöóóëàõààð òºñºâëºñºí òóõàéãàà 
çàðëàñàí áèëýý. Ýíý áîë çºâõºí ãàíö 
òºñºëä îðæ èðýõ ìºíãºíèé õýìæýý. 
Õàæóóãààð íü Òàâàíòîëãîéí àæèë þó 
þóã¿é øóóäðàõ ãýæ áàéíà. Í¿¿ðñíèé 
ýíý àñàð òîì óóðõàé àøèãëàëòàä 
îðñíîîð ò¿¿íèéã äàãàí áèé áîëîõ 
äýä á¿òýö, òºìºð çàìûí õºðºíãº 
îðóóëàëòûí àñóóäàë áîñîîä èðíý. 
Ýíý á¿õíýýñ ¿çýõýä Ìîíãîëä îðæ 
èðýõ õºðºíãº îðóóëàëòûí õýìæýý 
ãóðâàí òýðáóì àì.äîëëàðààð ÷ 
õÿçãààðëàãäàõã¿é áàéæ ìýäíý. Ãýõäýý 
èõ ìºíãº äàíäàà ñàéíûã äàãóóëäàã óó 
ãýâýë áàñ ¿ã¿é. Áàÿëãààñàà áîëîîä 
áàëàðñàí îðíû æèøýý ÷ ìóíäàõã¿é.

Íèäåðëàíä, Ñàóäûí Àðàá, Íèãåð, 
Ìåêñèê çýðýã îðíûã íýðâýæ äºíãºñºí 
Ãîëëàíä ºâ÷èí ãýõ “÷èìýýã¿é òàõàë”, 
èõ ìºíãºíèé óðñãàëûã äàãàí ñýìõýí 
îðæ èðýýä, ãýíýò ãàð÷ ÿâàõäàà ãàé 
÷èð÷ ìýäýõ “õàëóóí ìºíãº”... Ýíý 
ìýòèéí òîìîîõîí ñîðèëòûí ºìíº 
Ìîíãîë Óëñ í¿¿ð òóëààä áàéãààã îëîí 
óëñûí áàéãóóëëàãóóä àíõààðóóëæ 
áóé. ¯íäýñíèé ìºíãºí òýìäýãòèéí 

Õºðºíãº îðóóëàëòûí “òýñðýëò” 
õºãæèëä õ¿ðãýõ ¿¿?

Ä.Ìºíõ÷èìýã

1.200.00

1.000.00

800.00

600.00

400.00

200.00
90.60 126.00

172.51 205.37
237.07

316.00
366.00

499.00

708.00

801.00

1.026.00

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 

Хөрөнгө оруулалт

Ýõ ñóðâàëæ: Ãàäààäûí õºðºíãº îðóóëàëòûí ãàçàð

Ãàäààäûí õºðºíãº îðóóëàëòòàé êîìïàíèóäûí ä¿ðìèéí ñàíä ¿íäýñëýæ ãàðãàñàí ÃØÕÎ 
(ñàÿ àì.äîëëàðààð)
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õàíø õýò ÷àíãàð÷, óóë óóðõàéãààñ 
áóñàä ñàëáàð ºðñºëäºõ ÷àäâàðàà 
àëäàõ íü Ãîëëàíä ºâ÷íèé øèíæ 
òýìäýã ãýäýã. Òýãâýë 2010 îíä 
ìàíàé òºãðºã àìåðèê äîëëàðûí 
ýñðýã äýëõèéä õàìãèéí èõýýð 
ºññºí âàëþò áîëñíûã ñàíóóëàõ 
þóí.  Ò¿¿í÷ëýí óóë óóðõàéí ñàëáàð 
Ìîíãîë Óëñàä îðæ èðñýí ãàäààäûí 
øóóä õºðºíãº îðóóëàëòûí 80 ãàðóé 
õóâèéã äàíãààðàà “çàëãèæ” áàéõàä 
àÿëàë æóóë÷ëàë, ìýäýýëëèéí 
òåõíîëîãèéí ñàëáàðò ãàíö õóâü 
íü ÷ øèíãýýã¿é áàéãààã þó ãýæ 
îéëãîõ âý? Ìàíàé ÄÍÁ-èé 30, 
ýêñïîðòûí 85 ãàðóé õóâèéã çºâõºí 
àøèãò ìàëòìàë á¿ðä¿¿ëýõ áîëëîî. 
Ãýòýë òºð, çàñãèéí ýðõì¿¿ä ýðäýñ 
áàÿëãèéí îðëîãîîðîî óóë óóðõàéí 
áóñ ñàëáàðóóäàà áîñãîæ èðýõèéí 
îðîíä áýëýí ìºíãº òàðààæ, ÄÍÁ-
èéõýý 10 õóâüòàé ä¿éöýõ õýìæýýíèé 
àëäàãäàëòàé òºñºâ áàòàë÷èõààä 
ñóóæ áàéíà ø¿¿ äýý. 

Ýöýñò íü...

Òóí óäàõã¿é Ìîíãîëûí êîìïàíèóä 
ãàäààäàä õºðºíãº îðóóëàõ 
õýìæýýíèé ÷àäàëòàé áîëîõûã 
Ãàäààäûí õºðºíãº îðóóëàëòûí 
ãàçðûí îðëîã÷ äàðãà Ç.Áàòò¿øèã 
òýìäýãëýæ áàéíà. ¯íýõýýð ÷ ìàíàé 
¿íäýñíèé êîìïàíèóä ºñºí òîìîð÷ 
áàéãààã õàðàõ þóòàé ñàéõàí. 
“Petro Matad”, “Mongolian mining 
corporation”, “Hunnu Coal”, “Ha-
ranga resources” çýðýã ¿íäýñíèé 
áîëîí õàìòàðñàí êîìïàíè Ëîíäîí, 
Õîíêîíã, Àâñòðàëèéí õºðºíãèéí 
áèðæýýñ èõ õýìæýýíèé õºðºíãº 
òàòàí òºâëºð¿¿ëæ ÷àäëàà. Õýäõýí 
æèëèéí ºìíº ìîíãîë÷óóäûí õóâüä 
ìºðººäºë òºäèé áàéñàí îëîí óëñûí 
çàõ çýýë ºíººäºð áèäíèé ºìíº ¿¿ä 
õààëãàà íýýëýý. Ãàäààäûí õºðºíãº 
îðóóëàëòààð áèé áîëñîí òîìîîõîí 
êîìïàíèóäûã õºëæñºí õîéíî íü 
äîòîîäûí àæ àõóéí íýãæ¿¿ä ººðèéí 
áîëãîõ ¿çýãäýë ÷ ìýð ñýð ãàðàõ 
áîëîâ. Òóõàéëáàë, “Skytel” êîìïàíèéí 
ñîëîíãîñ ýçäèéí õóâüöààã ºíãºðñºí 
ºâºë “Øóíõëàé” ãðóïï õóäàëäàæ 
àâñàí áèëýý. 

Õºðºíãº îðóóëàëòûí “òýñðýëò” 
øèíý ¿åèéã äàëëàæ áàéíà. Ãýâ÷ 
ýíý øèíý îð÷èí áèäíýýñ øèíý 
ñýòãýëãýý, øèíý áîäëîãî øààðäàõ 
àæ. Ìàíàé óðä õºðøèéí êîìïàíèóä 

ãàäààäàä õºðºíãº îðóóëàëò õèéæ, 
áèçíåñ ýðõëýõèéã òºðººñ íü äýìæäýã 
áàéíà. Ãýòýë Ìîíãîëä äîòîîäûí 
õºðºíãº îðóóëàëòûí òóõàé òóñãàéëàí 
ìºðäºæ áóé õóóëü òîãòîîìæ õ¿ðòýë 
àëãà áàéõ æèøýýòýé. ÀÍÓ áîëîí 
Åâðîïûí çàðèì îðîí áàíê, õýâëýë 
ìýäýýëýë, ýð÷èì õ¿÷, äààòãàë çýðýã 
ñàëáàðò õèéãäýõ ãàäààäûí õºðºíãº 
îðóóëàëòàä ºíäºð øàëãóóð òàâüñàí 
áàéäàã. Õàðèí ìàíàéä ýíý ìýòèéí 
çîõèöóóëàëò îãò áàéõã¿é áàéãàà þì. 
¯¿íèé õàæóóãààð Ãîëëàíä ºâ÷èí, 
“õàëóóí ìºíãº” çýðýã ýðñäýëèéã áèä 
õýðõýí òîéð÷ ãàðàõ âý, ÿàæ äàâàí 
òóóëàõ âý ãýäýã òàë äýýð ÷ òºðèéí 
áîäëîãî ¿ã¿éëýãäýæ áóé. Óóë óóðõàéí 
õºðºíãº îðóóëàëòûí “òýñðýëò” 
áîëîõ ãýæ áóé ºíºº ¿åä òºð, çàñãèéí 

ýðõì¿¿ä áîäëîãûí ò¿âøèíä èõýýõýí 
ç¿éë ýðãýæ õàðàõ õýðýãòýé íü ¿¿íýýñ 
õàðàãäàõ áèç ýý.

Îëîí àðâàí æèëèéí òóðø 
ãàäààäûí õºðºíãº îðóóëàã÷èä 
Ìîíãîëûí áàÿëàã ãîâüä í¿äýý 
óíàãàæ èðñýí. Ãýõäýý àâëèãà, óëñ 
òºðèéí òîãòâîðã¿é áàéäàë çýðãýýñ 
áîëæ çàéãàà áàðüæ áàéñàí áîëîâ 
óó. Õàðèí îäîî Ìîíãîëûã ÷èãëýõ 
õºðºíãº îðóóëàëòûí óðñãàë íýãýíò 
ýð÷èìææýý. Ýíý èõ ìºíãºíººñ àëü 
áîëîõ èõèéã ýõ îðíûõîî ýäèéí 
çàñàãò øèíãýýæ ÷àäàõ, ýñýõ íü ìàíàé 
ýðõ áàðèã÷äûí áîäëîãî, õóâèéí 
õýâøëèéíõíèé ñàíàà÷èëãà, èðãýäèéí 
èäýâõ ç¿òãýëýýñ õàìààðàõ áóé çà. 

ÁÍÑÓ

ÁÍÕÀÓ

Àâñòðàëè

Åâðîï òèâ

ÀÍÓ
ÎÕÓ

Êàíàä

Õîíãêîíã

-7%

13%

8%

40%

24%3%

6%

14%

ÁÍÕÀÓ

ÁÍÑÓ

Êàíàä

Õîíãêîíã

ßïîí

ÎÕÓ

Åâðîï òèâ

ÀÍÓ

ªìíºõ îíû ìºí óëèðàëòàé 
õàðüöóóëñàí ººð÷ëºëò

60%

9.7 äàõèí

6.4 äàõèí

7.4 äàõèí

52.4 äàõèí

324%

52%

3%

Õàðèëöàà õîëáîî,
Ìýäýýëëèéí 

òåõíîëîãè

Áàíê, ñàíõ¿¿

Òºìºð çàì

Áóñàä

Áàðèëãà

Áàðèëãûí 
ñàëáàð

Óóë óóðõàé, 
àøèãò ìàëòìàë

Áàíêíû 
ñàíõ¿¿ãèéí 
ñàëáàð

Áóñàä

ªìíºõ îíû ìºí óëèðàëòàé 
õàðüöóóëñàí ººð÷ëºëò

Óóë óóðõàé, 
àøèãò ìàëòìàë

-10%

3%
2%

89%

12%

4%

20%

392%

753%

0%

Äàõèí õºðºíãº 
îðóóëàëòûã îðóóëñàí 
òîîöîîëîë

Ìîíãîë Óëñàä îðñîí øóóä õºðºíãº îðóóëàëò 2010 îíû IV óëèðàëä (ñàëáàðààð)

Ìîíãîë Óëñàä îðñîí øóóä õºðºíãº îðóóëàëò 2010 îíû IV óëèðàëä (óëñ îðíîîð)

Ýõ ñóðâàëæ: Ìîíãîëáàíê

Ýõ ñóðâàëæ: Ìîíãîëáàíê
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-Ãàäààäûí øóóä õºðºíãº 
îðóóëàëòûí õýìæýý ãýðëèéí 
õóðäààð íýìýãäýæ áàéíà. Ýíý æèë 
á¿ð ãóðâàí òýðáóì àì.äîëëàðò 
õ¿ð÷ ìàãàäã¿é ãýñýí òààìàãëàë 
÷ áèé. Òà Ìîíãîëûí õºðºíãº 
îðóóëàëòûí îð÷íûã õýðõýí 
¿íýëæ, ä¿ãíýäýã âý?

-Ìîíãîë Óëñ çàõ çýýëèéí ýäèéí 
çàñãèéí òîãòîëöîîíä øèëæñýí ýõýí 
¿åä  ãàäààäûí õºðºíãº îðóóëàëòûã 
àëü áîëîõ èõ õýìæýýãýýð òàòàõ 
áîäëîãî ÿâóóëæ áàéñàí. Ýíý 
áîäëîãûí õ¿ðýýíä çàðèì ñàëáàðò 
ãàäààäûí õºðºíãº îðóóëàëòòàé 
êîìïàíèóäûã òîäîðõîé õóãàöààíä 
òàòâàðààñ ÷ºëººëºõ õóóëü 
÷ ¿éë÷èëæ áàéñàí ø¿¿ äýý. 
Æèøýý íü ãàäààäûí õºðºíãº 
îðóóëàëòòàé áàéãóóëàãäñàí 
î¸äëûí ¿éëäâýð¿¿äýýñ 3-5 æèëèéí 
õóãàöààíä òàòâàð àâäàãã¿é áàéëàà. 
Ãýâ÷ ýíý íü ñàéíû õàæóóãààð ñààðûã 
÷ äàãóóëñàí. Àæëûí áàéð èõýýð 
áèé áîëñîí áîëîâ÷ ýíý õóóëèéã 
áóðóóãààð àøèãëàõ òîõèîëäîë èõýýð 
ãàð÷ áàéëàà. Õàðèí ¿¿íèé äàðàà 
ãàäààä, äîòîîäûí õºðºíãº îðóóëàã÷ 
ãýæ ÿëãàëã¿éãýýð èæèë òýíöâýðòýé 

íºõöºë áîëîëöîîã îëãîõ  áîäëîãûã 
áàðèìòàëæ ýõýëñýí áºãººä ýíý 
íü îäîî õ¿ðòýë ÿâàãäàæ áàéíà. 
ªíººäºð Ìîíãîë Óëñûã äýëõèé 
äàÿàð ìýääýã áîëëîî. Àøèãò 
ìàëòìàëààð áàÿí ìàíàé îðíûã óóë 
óóðõàéí ò¿¿õèé ýäèéí õàìãèéí òîì 
çàõ çýýë áîëîõ Õÿòàäòàé õèë çàëãàà 
îðøèæ áàéãààãààð íü ãàäíûíõàí 
ìýäýæ, ñîíèðõîæ áàéíà. Òèéì ÷ 
áîëîõîîð ýðäýñ áàÿëãèéí ñàëáàðò 
èõ õýìæýýíèé õºðºíãº îðóóëàëò 
îðæ èðýõ áîëñîí.

-Ãàäààäûí øóóä õºðºíãº 
îðóóëàëòûí 80 ãàðóé õóâèéã 
àøèãò ìàëòìàëûí ñàëáàð 
äàíãààðàà ýçýëæ áàéíà. Ýíý íü 
Ãîëëàíä ºâ÷èí äàãóóëàõ, óóë 
óóðõàéãààñ áóñàä ñàëáàðûí 
ºðñºëäºõ ÷àäâàðûã ¿ã¿é õèéõ 
àþóëòàé þó?

-Ãîëëàíä ºâ÷íººñ óðüä÷èëàí 
ñýðãèéëýõ ¿íäñýí ãàðö íü ýäèéí 
çàñãàà òºðºëæ¿¿ëýõ ÿâäàë þì. 
ªºðººð õýëáýë, óóë óóðõàéãààñ 
áóñàä ñàëáàðò ãàäààäûí õºðºíãº 
îðóóëàëòûã òàòàæ ýð÷èìòýé 
õºãæ¿¿ëýõ õýðýãòýé. ¯¿íèé òóëä 
ÿìàð áîäëîãî áàðèìòëàõ òàëààð 

ºðãºí öàð õ¿ðýýòýé ñóäàëãàà 
õèéìýýð áàéíà. Åð íü ñ¿¿ëèéí 
¿åä óóë óóðõàéí ñàëáàðò èõ 
õýìæýýíèé õºðºíãº îðóóëàëò îðæ 
èðæ áàéãàà òóë áèä ãàäààäûí 
õºðºíãº îðóóëàëòûí áîäëîãîäîî 
ä¿í øèíæèëãýý õèéæ, ýðãýæ õàðàõ 
øààðäëàãà ãàð÷ áàéíà. Èéìä 
ãàäààäûí õºðºíãº îðóóëàëòûí 
ñòðàòåãèéã áîëîâñðóóëàõ àæëûí 
õýñãèéã ¯íäýñíèé õºãæèë 
øèíýòãýëèéí õîðîî, Ãàäààä 
õàðèëöààíû ÿàìíû õàìòàðñàí 
òóøààëààð áàéãóóëñàí áºãººä 
îäîî àæëàà ýõëýõ ãýæ áàéíà. Óã 
ñòðàòåãèéã áîëîâñðóóëàõàä ìàíàé 
óëñûí øèëäýã ýäèéí çàñàã÷èä, 
ñóäëàà÷äûí õóâü íýìýð ìàø èõ 
õýðýãòýé ãýæ ¿çýæ áàéãàà. 

-Ãýõäýý ñòðàòåãè áýëýí 
áîëîõûã õ¿ëýýãýýä ë áàéõ ãýæ 
¿¿. ßã îäîî óóë óóðõàéí áóñ 
ñàëáàðòàà õºðºíãº îðóóëàëò 
òàòàõ òºðèéí áîäëîãî áàéíà óó?

-Çàñãèéí ãàçðààñ òîäîðõîé 
àæëóóäûã õèéñýýð èðñýí. Æèæèã 
äóíä ¿éëäâýðëýëèéã äýìæèõ 
çîðèëãîîð 700 îð÷èì òîíîã 
òºõººðºìæèéã ãààëèéí àëáàí 

Ç.Áàòò¿øèã: 
Ìîíãîë 
êîìïàíèóä 
òóí óäàõã¿é 
ãàäààäàä 
õºðºíãº îðóóëæ 
ýõýëíý

Албаны хүний үг

Ãàäààäûí õºðºíãº îðóóëàëòûí 
ãàçðûí îðëîã÷ äàðãà Ç.Áàòò¿øèãòýé 
ÿðèëöëàà. Ôîòîã INET
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Áèçíåñèéí îð÷íû øèíýòãýëèéí 
æèëèéí õ¿ðýýíä õóóëü ýðõ ç¿éí 
îð÷íûã ñàéæðóóëàõ ÷èãëýëýýð 
òîäîðõîé àðãà õýìæýýí¿¿äèéã 
àâñàí. Òóõàéëáàë, çºâøººðºë àâàõ 
îëîí øàò äàìæëàãûã öººëñºí. Ìºí 
Êîíöåññûí òóõàé õóóëü áàòëàãäñàí 
ó÷èð òºð õóâèéí õýâøëèéí 
ò¿íøëýëýýð õýðýãæ¿¿ëæ áîëîõ 
òºñë¿¿äèéí æàãñààëò ãàðñàí íü 
ãàäààäûí õºðºíãº îðóóëàã÷äûí 
ãàð äýýð î÷èæ áàéíà. Ýíý ìýòýýð 
óóë óóðõàéí áóñ ñàëáàðàà äýìæèõ 
àæèë óðàãøèëæ ë áàéíà. 

-Íýãýíò ë ñòðàòåãè ÿðüæ 
ýõýëñýí áîëîõîîð ¿íäýñíèé 
àþóëã¿é áàéäëûí òóõàé ñýäýâ 
õºíäºãäºõ áàéõ. Îäîî áîë 
ìàíàéä îðæ èðýõ õºðºíãº 
îðóóëàëò æèëäýý õî¸ð äàõèí 
íýìýãäýõ íü ýíãèéí ¿çýãäýë áîëæ 
áàéõ øèã áàéíà. Öààøäàà áèä 
çàðèì ñàëáàðûíõàà ãàäààäûí 
õºðºíãº îðóóëàëòûã òîäîðõîé 
õýìæýýãýýð õÿçãààðëàõ õýðýãòýé 
ãýæ Òà áîääîã óó? 

-Àëèâàà àñóóäàëä ñóäàëãàà, ä¿í 
øèíæèëãýýòýé õàíäàõ íü èõ ÷óõàë 
ãýæ áè ¿çäýã. Çàðèì ñàëáàðûí 
õºðºíãº îðóóëàëòûã òîäîðõîé 
õýìæýýãýýð õÿçãààðëàõ òàë äýýð 
÷ ìºí áóñàä îðíû òóðøëàãààñ 
ñóðàëöàõûí çýðýãöýý Ìîíãîëûí 
íºõöºë áàéäàëä òîõèðóóëæ, 
ººðèéí îðíû îíöëîãèéã õàðãàëçàí 
¿çýõ ¸ñòîé. Òýãæ áàéæ çàéëøã¿é 
õàìãààëàõ ñàëáàðóóäàà òîãòîîõ 
ó÷èðòàé áîëîâ óó. Òóõàéëáàë 
õàðèëöàà õîëáîîíû ñàëáàð 
èõýíõ óëñ îðîíä ñòðàòåãèéí 
à÷ õîëáîãäîëòîéä òîîöîãääîã 
áºãººä òýð ñàëáàðò îðîõ õºðºíãº 
îðóóëàëòàä íýëýýä ºíäºð øàëãóóð 
òàâèõ íü ýëáýã. Ìºí Àâòñðàëèéí 
óóë óóðõàéí ñàëáàðò 250 ñàÿ 
àì.äîëëàðààñ äàâñàí õºðºíãº 
îðóóëàõûí òóëä Çàñãèéí ãàçðûíõ 
íü äýðãýä áàéäàã çºâëºëººñ 
çºâøººðºë àâäàã æóðàì áàéõ 
æèøýýòýé. 

-Õºðºíãº îðóóëàã÷äàä ìýäýý
ëýë õ¿ðòýýìæã¿é áàéäàã ãýõ 
ãîìäîë íýëýýä ãàðäàã ø¿¿ äýý. 
Ãàäààäûí õºðºíãº îðóóëàëòûí 
òîîí ìýäýýëýë ë ãýõýä èõ 
çºð¿¿òýé áàéãàà íü õ¿ì¿¿ñèéã 
òººðºãäºëä õ¿ðãýæ áàéíà. 
Òóõàéëáàë, Ìîíãîëáàíê 2010 
îíä ìàíàéä  1.5 òýðáóì ãàðóé 
àì.äîëëàðûí ãàäààäûí øóóä 
õºðºíãº îðóóëàëò îðæ èðñýí 

ãýæ áàéõàä òàíàé àãåíòëàãèéí 
òîîöîîãîîð ýíý ¿ç¿¿ëýëò íýã 
òýðáóì ãàðóé àì.äîëëàð áàéíà. 
ßàãààä èéìýðõ¿¿ çºð¿¿ áàéíà 
âý?

-Ýíý áîë ¿íýõýýð ÷óõàë 
àñóóäàë. Ãàäààäûí õºðºíãº 
îðóóëàëòûí ãàçàð áîë Ìîíãîë 
Óëñàä á¿ðòãýãäýæ áàéãàà ãàäààäûí 
õºðºíãº îðóóëàëòòàé àæ àõóéí 
íýãæ¿¿äèéí ä¿ðìèéí ñàí äýýð 
¿íäýñëýñýí ìýäýýëëèéã ãàðãàæ 
áàéãàà þì. Õàðèí Ìîíãîëáàíêíû 
òºëáºðèéí òýíöëèéí õóâüä 
òóõàéí êîìïàíèéí äàíñààð îðæ 
ãàð÷ áàéãàà õºðºíãèéã äàâõàð 
òàéëàãíàäàã áàéõ æèøýýòýé. Ìºí 
ñ¿¿ëèéí ¿åä äîòîîäûí êîìïàíèóä 
îëîí óëñûí õºðºíãèéí çàõ çýýëýýñ 
ìºíãº áîñãîæ  áàéíà ø¿¿ äýý. Òèéì 
ó÷ðààñ  áèä öààøäàà ãàäààäûí 
õºðºíãº îðóóëàëòûí á¿ðòãýë, 
ìýäýýëëèéí ñèñòåìèéã çàéëøã¿é 
ñàéæðóóëàõ õýðýãòýé áàéíà. Ýíý 
òàë äýýð ìàíàé ãàçðààñ òîäîðõîé 
àæëóóäûã ÷ õèéæ ýõýëñýí. 

Òóí      óäàõã¿é äîòîîäûí 
êîìïàíèóä ãàäàãøàà õºðºíãº 
îðóóëàëò õèéäýã áîëîõ áàéõ. 
¯¿íä áèä áàñ áýëòãýëòýé áàéæ, 
áîëîâñðîíã¿é ñèñòåìòýé áîëîõ 
õýðýãòýé. Æèøýý íü ãàäààäûí 
õºðºíãº îðóóëàëòòàé íýã êîìïàíè 
áàéãóóëàãäëàà ãýõýä ìàíàé 
àãåíòëàãò ä¿ðìèéí ñàíãèéí 
õýìæýýãýý á¿ðòã¿¿ëäýã, õàðèí 
íýýñýí äàíñààð íü îðæ ãàð÷ áàéãàà 
õºðºíãèéí óðñãàëûí ìýäýýëýë 
Ìîíãîëáàíê äýýð áàéäàã áîë õýäýí 
ìîíãîë õ¿í àâ÷ àæèëëóóëñàí òóõàé  
ìýäýýëýë íü Íèéãìèéí äààòãàëûí 
åðºíõèé ãàçàðò áàéõ ¸ñòîé. Ýäãýýð 
ìýäýýëëèéã íèéë¿¿ëæ áàéæ öîãö 
¿ç¿¿ëýëò ãàð÷ èðýõ þì. ¯¿íèé òóëä 
áèä óÿëäàà õîëáîîãîî ñàéæðóóëæ, 
àëü áîëîõ äýâøèëò òåõíîëîãè 
àøèãëàñàí íýãäñýí ñèñòåìòýé 
áîëîõ õýðýãòýé. Åð íü ýíý èõ òîì 
àæèë áîëîõ þì. Èõ ÷óõàë ÷ àñóóäàë 
ø¿¿ äýý. ßàãààä ãýâýë ýíý òîîí äýýð 
ë ¿íäýñëýæ  õºðºíãº îðóóëàã÷èä 
òîîöîîãîî õèéæ, øèéäâýðýý 
ãàðãàäàã þì. Æèøýý òàòàõàä ìàíàé 
óðä õºðø õºðºíãº îðóóëàëòûí îðæ 
ãàð÷ áàéãàà óðñãàëûã ìàø ñàéí 
á¿ðòãýí çàðëàæ áàéíà. 

-Òóí óäàõã¿é ìàíàé êîìïàíèóä 
ãàäààäàä õºðºíãº îðóóëàëò õèéæ 
ýõýëíý ãýæ Òà õýëëýý. ¯íýõýýð 
¿íäýñíèé êîìïàíèóä ìààíü ºñºí 
òîìîð÷ áàéíà. Ãýòýë òýä ãàäààäàä 
õºðºíãº îðóóëàëò õèéëýý ãýõýä 

òîäîðõîé õýìæýýãýýð äýìæèõ 
òºðèéí áîäëîãî áàéíà óó? 
Õÿòàäûí äîòîîäûí àæ àõóéí 
íýãæ¿¿ä ãàäààäàä õºðºíãº 
îðóóëàëò õèéæ, áèçíåñ ÿâóóëàõûã 
òºðººñ íü íýëýýä óðàìøóóëäàã 
ãýñýí...

-Ìàíàé ýäèéí çàñàã õóðäòàé 
õºãæèæ, øèíý ¿çýãäë¿¿ä  ýëáýã 
ãàðàõ áîëëîî. Ãàäààäàä õóâüöàà 
ãàðãàíà ãýäýã ñàíààíä áàãòàõààðã¿é 
õýö¿¿ ç¿éë ìýò ñàíàãääàã  áàéñàí 
íü ñàÿõàí äàà. Ãýòýë ñ¿¿ëèéí 
õýäõýí æèëèéí äîòîð îëîí óëñûí 
õºðºíãèéí áèðæýýñ õºðºíãº 
îðóóëàëò òàòàõ ÿâäàë ýð÷èìòýé 
õºãæèæ áàéíà. 

Åð íü óëñ îðíóóäûí òóðøëàãààñ 
õàðàõàä ãàäààäûí õºðºíãº 
îðóóëàëòààð àíõ  áîñ÷, öààøäàà 
áèåý  äààæ ãàäàãøàà õºðºíãº 
îðóóëàõ íü ýëáýã áàéäàã. Îäîî 
Ìîíãîëä àíõ ãàäààäûí õºðºíãº 
îðóóëàëòààð áèé áîëæ õºë äýýðýý 
òîãòñîí áèçíåñèéã ýðã¿¿ëýýä 
ìîíãîë÷óóä õóäàëäàæ àâ÷ áàéíà 
ø¿¿ äýý. Äîòîîäûí õºðºíãº 
îðóóëàã÷èä ÷àäàëòàé, ìýäëýã 
òóðøëàãàòàé áîëæ áàéíà ãýñýí 
¿ã. ¯¿íýýñ ¿çýõýä õýäõýí æèëèéí 
äàðàà ìîíãîë êîìïàíèóä ãàäààäàä 
õºðºíãº îðóóëæ ýõëýõ áàéõ. Íèé 
íóóã¿é õýëýõýä îäîîãîîð ãàäààäàä 
õºðºíãº îðóóëñàí íºõöºëä òîäîðõîé 
äýìæñýí, ýñâýë óðàìøóóëñàí õóóëü 
ýðõ ç¿éí îð÷èí àëãà. 

Ãýõäýý ºíººäðèéí áàéäëààð 
Ìîíãîë Óëñ Õºðºíãº îðóóëàëòûã 
õºõè¿ëýí äýìæèõ õî¸ð òàëûí 
õýëýëöýýðèéã 44 îðîíòîé, Äàâõàð 
òàòâàðûí õýëýëöýýðèéã 34 óëñòàé 
áàéãóóëààä áàéíà. Ìºí Õºðºíãº 
îðóóëàëòûí ìàðãààíûã øèéäâýðëýõ 
Âàøèíãòîíû êîíâåíöè, Õºðºíãº 
îðóóëàëòûí äààòãàëûí îëîí òàëò 
àãåíòëàã áàéãóóëàõ òóõàé Ñº¿ëèéí 
êîíâåíöè çýðýã îëîí óëñûí ãýðýý 
õýëýëöýýðò íýãäýí îðñîí áàéãàà. 
Ýíý õ¿ðýýíä Ìîíãîëûí êîìïàíèóä 
ãàäàãøàà   õºðºíãº îðóóëàõ 
áîëîëöîî áèé ë äýý. Òîäîðõîé 
õýìæýýãýýð ýðõ ç¿éí îð÷èí á¿ðäñýí 
ãýæ îéëãîæ áîëíî. Öààøäàà 
íàðèéâ÷ëàí ñóäëààä, äîòîîäûí 
êîìïàíèóäàà õýðõýí äýìæèõýý 
òîäîðõîéëîõ õýðýãòýé áîëîâ óó. 

-Îäîîãîîð ìàíàéä îðæ èðæ 
áóé ìºíãºíèé äèéëýíõ õýñýã íü 
óóë óóðõàéí ñàëáàðûã ë ÷èãëýæ 
áàéíà. ¯¿íýýñ ìîíãîë÷óóä, 
Ìîíãîëûí êîìïàíèóä ÷àäàõ 
÷èíýýãýýðýý ºíäºð àøèã õ¿ðòýæ, 
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Ö.Öýöýã 
(“Ìîí öàõèëãààí óòàñ” êîìïàíèéí 

åðºíõèé çàõèðàë)

Ìàíàé õóóëü òîãòîîã÷äûí 
ñ¿¿ëèéí ¿åä “¿éëäâýðëýæ 
áóé á¿òýýãäýõ¿¿í¿¿ä” 

àìüäðàëä áóóõäàà ñºðºã 
¿ð äàãàâàð ¿¿ñãýæ, íèéãýì, 
îëîí íèéòèéí äóíä áóõèìäàë 
òºð¿¿ëýõ íü ýëáýã áîëëîî. 
Àëèâàà õóóëü áîãèíî íàñòàéãààð 
ýðãýí çàñâàðëàãäàæ áàéãàà íü 
¿ð ºãººæ ãýõýýñýý èë¿¿ öàã çàâ 
áàðñàí, õºðºíãº ìºíãº ¿ðñýí 
àæèë áîëæ áàéíà. 

Ìèíèé áèå õóóëü÷ 
ìýðãýæèëòýé, áèçíåñ ýðõýëæ 
áàéãàà õ¿íèé õóâüä õóóëü ýðõ 
ç¿éí îð÷íûã õýðõýí áîäèò 
àìüäðàëòàé íèéö¿¿ëýõ òàëààð 
ñàíàëàà õýëýõýä áóðóóäàõã¿é 
áîëîâ óó. Ýäèéí çàñãèéí 80 õóâèéã 
õóâèéí õýâøëèéíõýí á¿òýýæ áàéãàà 
áºãººä áèçíåñ ºðãºæèí öýöýãëýõ íü 
óëñûí õºãæëèéí õºø¿¿ðýã áèëýý. 
Òýãâýë ãàäààä, äîòîîäûí õºðºíãº 
îðóóëàã÷èä, áèçíåñ ýðõëýã÷äèéí 
õóâüä õóóëü ýðõ ç¿éí òîãòâîðòîé 
îð÷èí õàìãèéí ÷óõàë áàéäàã. Òèéì 
÷ áîëîõîîð õóóëü òîãòîîõ àæèë èë 
òîä áàéõ, àëèâàà õóóëü æóðìûã 
áèé áîëãîõäîî àðä èðãýä, áèçíåñ 
ýðõëýã÷äýýñýý ñàíàë àâàõ òóõàé 
àñóóäàë áàéíãà ñºõºãääºã áèç ýý. 
Ìîíãîë Óëñ øèã íýã ºãëºº áîñîîä 
èðýõýä ë õóóëü ººð÷ëºãäñºí áàéäàã 
îðîíä áèçíåñ ýðõëýõ íü ÿìàð õýö¿¿ 
áîëîõûã èäýâõòýé ¿éë àæèëëàãàà 

ÿâóóëæ áóé 40 ãàðóé ìÿíãàí àæ 
àõóéí íýãæèéí ýçýä ìýäýõ áóé çà. 

Àëèâàà õóóëü áèé áîëîõäîî 
òóõàéí óëñûí íèéãýì, ýäèéí çàñãèéí 
áàéäàëä òóëãóóðëàí àìüäðàëûí 
áîäèò õýðýãöýýíä íºõöºëäºí èðæ 
áàéãàà øèíýòãýëèéã çºâ òóñãàõ ̧ ñòîé. 
Îëîí óëñûí òóðøëàãûã ººðèéí 
àìüäðàëòàé õàðüöóóëàí ò¿¿õýí 
ñóäàëãààíä ¿íäýñëýí àðä ò¿ìíèé 
íèéòëýã õ¿ñýë çîðèëãîîñ óðãàí ãàð÷ 
èðæ áàéãàà õàðèëöàà áîë õóóëü 
þì.  ¯¿íèéã ÓÈÕ áàòàëãààæóóëàí 
õýëáýðò îðóóëäàã. Ãýòýë ÓÈÕ-ûí 
äóðûí ãèø¿¿í ìýðãýæëèéí áóñ 
àòëàà õóóëü ñàíàà÷ëàõ ýðõòýé 
áàéãààã þó ãýæ îéëãîõ âý? Óã íü 

ÓÈÕ õóóëü ñàíàà÷ëàõ áóñ, áàòëàõ 
¸ñòîé áàéìààð. 

ßàãààä Ìîíãîëä àìüã¿é 
õóóëü òºðººä áàéíà âý? ÓÈÕ-ûí 
äóðûí ãèø¿¿í ººðèéí ¿çýìæýýð 
õóóëü ñàíàà÷ëàõ ýðõýý ýäýëæ, 
ò¿¿íèéõýý òºëºº øàãíàë àâ÷ 
áàéíà. Òóõàéí õóóëüä õîëáîãäîõ 
ñóäàëãàà äóòóó, ñàíàà÷ëàã÷èéí 
õóóëü ýðõ ç¿éí òàëààð îíîëûí 
áîëîí ìýðãýæëèéí ò¿âøèí 
äîîãóóð áàéãààòàé õîëáîîòîé ãýæ 
¿çýæ áàéíà. Õóóëü ñàíàà÷ëàã÷ 
ººðèéí õóâèéí áèçíåñèéã 
áîäîõ, èâýýí òýòãýã÷èéíõýý 
äààëãàâðûã áèåë¿¿ëýõ, àâëèãàà 
íóóí á¿ðõýãä¿¿ëýõ çýðýã îëîí 

Õóóëü ñàíàà÷èëíà ãýäýã 
õ¿¿õäèéí òîãëîîì áèø

ýõ îðíûõîî ýäèéí çàñàãò àëü 
áîëîõ èõ ìºíãº øèíãýýõèéí òóëä 
ÿàõ ¸ñòîé âý?

-Ìýäýýæ ýõíèé ýýëæèíä óóë 
óóðõàé äàãàñàí áóñàä ñàëáàðàà 
ë õºãæ¿¿ëýõ õýðýãòýé. Ýðäýñ 
áàÿëãèéí òîìîîõîí òºñëèéã ñýëáýã 
õýðýãñýë, õîîë õ¿íñýýð õàíãàõààñ 
ýõëýýä äàãàëäàõ áèçíåñ õºãæèõ 
ºðãºí áîëîìæòîé. Ãýõäýý äýëõèéí 

õýìæýýíèé êîìïàíèä íèéë¿¿ëýëò 
õèéõèéí òóëä äîòîîäûí àæ àõóéí 
íýãæ¿¿ä ìààíü ÷ îëîí óëñûí 
ñòàíäàðò õàíãàõ øààðäëàãàòàé 
áîëíî. Åð íü ãàäààäûí õºðºíãº 
îðóóëàëò ãýõýýð ë çºâõºí ìºíãº 
áîäîõ íü ó÷èð äóòàãäàëòàé ë 
äàà. ¯¿íòýé õàìò ìýäëýã, òåõíèê, 
òåõíîëîãè ìºí ñî¸ë îðæ èðäýã. 
Êîìïàíèéí çàñàãëàë, õóâèéí 

áèçíåñèéí ñî¸ë çýðýã îéëãîëòûã 
÷ Ìîíãîëûí õºðñºí äýýð áóóëãàõ 
õýðýãòýé áîëæ áàéíà. Ýíý á¿õíèé 
ýöýñò ¿íäýñíèé êîìïàíèóä ìààíü 
äýëõèéí òàâöàíä ãàðàõàä ÿìàð ÷ 
àñóóäàëã¿é áîëîõ ó÷èðòàé. Òýãæ 
áàéæ ë óóë óóðõàéä îðæ èðæ 
áóé õºðºíãº ìàíàé ýäèéí çàñàãò 
áîäèòîéãîîð øèíãýíý ø¿¿ äýý. 

Бизнес эрхлэгч бичиж байна
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ëîîáèéäîõ íºõöºë íü á¿ðäñýí 
áàéíà. Ýíý õàâðûí ÷óóëãàíààð 
ýõíèé ýýëæèíä 22 õóóëèéí òºñºë 
õýëýëöýõ äàðààëëûã òîãòîîñîí 
áºãººä ¿¿íòýé õîëáîãäóóëàí õóóëü 
ñàíàà÷ëàã÷èä íèéò 194 îð÷èì õóóëü, 
ÓÈÕ-ûí áóñàä øèéäâýðèéí òºñëèéã 
õýëýëö¿¿ëýõýýð ñàíàëàà èð¿¿ëñýí 
ãýæýý. ¯¿íýýñ ¿çýõýä õóóëü 
ñàíàà÷ëàõ ýðõ á¿õèé äóðûí õ¿í 
ýíýõ¿¿ àæèëä õ¿¿õäèéí òîãëîîì ìýò 
õàíäàõ áîëñîí áàéíà. Òîâ÷õîíäîî, 
ÓÈÕ-ûí õýëýëöýõ õóóëèéí òºñëèéí 
òîî òîéìîî àëäàâ.

ªíãºðñºí íàìàð ïàðëàìåíòûí 20 
æèëèéí îé áîëîõîä ýíý õóãàöààíä 
500 ãàðóé õóóëèéí òºñºë õýëýëöýæ 
áàòàëñíààðàà ñàéðõàæ áàéñàí íü 
ãàéõàëòàé. Óã íü õý÷íýýí õóóëü 
áàòàëñíààðàà áèø, òýäãýýð õóóëü 
íü àìüäðàëä õýð çýðýã õýðýãæèæ 
áàéãààãààð ë àæëàà ä¿ãíýìýýð 
þì. Åð íü õóóëü àëü áîëîõ öººõºí, 
÷àäàëòàé áàéæ ãýìýýíý àìüäðàëä 
õýðýãæèõ áàòàëãàà áèé áîëíî. 
Ýä¿ãýý Ìîíãîë Óëñàä 450 ãàðóé 
õóóëü õ¿÷èí òºãºëäºð ¿éë÷èëæ 
áàéíà. Ýíý òîî öààøèä õýðõýí 
íýìýãäýõèéã õýëýõýä áýðõ áîëæýý. 
Îëîí õóóëüòàé áîëñíîîð õîîðîíäîî 
çºð÷èëäºæ, ýìõ çàìáàðààã¿é 
áàéäàë ¿¿ñãýõ áîëîâ. Ìºí àëèâàà 
õóóëüä íýìýëò ººð÷ëºëò îðóóëàõ 
íü ýíãèéí ¿çýãäýë áîëñîí áºãººä 
“áóäàã íü ¿íýðòñýí” õóóëèóäûã 
õ¿ì¿¿ñ õ¿ëýýæ àâàõàä îéëãîëòûí 
çºð¿¿ äààí÷ èõ ãàð÷ áàéíà. 

Òóõàéëáàë, Óëñ òºðèéí íàìûí 
òóõàé õóóëü ¯íäñýí õóóëüòàéãàà 
çºð÷èëäºæ áàéãààã ÌÀÕÍ-ûã 
á¿ðòãýæ áîëíî, áîëîõã¿é ãýñýí 
ìàðãààí õàðóóëíà. Çàñãèéí ãàçðûã 
á¿ðä¿¿ëýõäýý ÓÈÕ-ä ñóóäàëòàé, 
ñóóäàëã¿é õ¿í áàéíà ãýæ òàëöàæ 
áàéíà. “Óðò íýðòýé õóóëü” áóðóó, çºâ, 
Îþóòîëãîéí õºðºíãº îðóóëàëòûí 
ãýðýý ¯íäñýí õóóëüä íèéöñýí, 
íèéöýýã¿é, Ëèöåíç òýìäýãòèéí 
õóðààìæ çºâ áóðóó, èõ áàãà çýðýã 
îëîí ìàðãààí àð àðààñàà õºâºðíº. 
Ãýòýë îäîî á¿ð  ¯íäñýí õóóëüä 
ººð÷ëºëò îðóóëàõ áîëîëòîé.

¯íäñýí õóóëüä 2000 îíä 
ººð÷ëºëò îðóóëñíààñ îäîî ¿¿ñýýä 
áóé ñºðºã ¿ð äàãàâðûí òàëààð ØÓÀ-
èéí æèíõýíý ãèø¿¿í (àêàäåìè÷) 
Ñ.Íàðàíãýðýë áàãø õýëæ ë áàéñàí. 
Ìºí ¯íäñýí õóóëèéí “ýõ áàðèã÷”, 
ãàâüÿàò õóóëü÷ Á.×èìýä ýíýõ¿¿ 
áè÷èã áàðèìòàä ãàð õ¿ðýõ íü óëñ 
òºðèéí íàìóóäûí îíöãîé ýðõ ÷ 

áèø ãýäãèéã òýìäýãëýñýí óäààòàé. 
¯¿íèé òóëä Óëñûí äýýä ø¿¿õýä 
á¿ðòãýëòýé á¿õ íàì çºâøèëöºõ 
õýðýãòýéã ñàíóóëñíààðàà òýðáýýð 
öààíàà àðä ò¿ìíèé õ¿ñýë çîðèëãûã 
òºëººëñºí îëîí íàìûã õýëñýí 
áîëîâ óó. 

Õýðýâ ¯íäñýí õóóëüä ººð÷ëºëò 
îðóóëàõààð áîë ÓÈÕ-ûí ãèø¿¿í 
õóóëü ñàíàà÷ëàõ ýðõèéã ë 
õÿçãààðëàìààð áàéãàà þì. Õàðèí 
õóóëèéã èðãýäèéí òºëººëºã÷äèéí 
õóðàë  ñàíàà÷èëæ áàéæ ë èë¿¿ 
àìüäðàëä îéð áîëîõ áóþó. ßàãààä 
ãýâýë õóóëü ººðºº õýðýãæèõ 
õºðñíººñºº óðãàõ ¸ñòîé. Ãýòýë 
¯íäñýí õóóëèéí Õîðèí çóðãàäóãààð 
ç¿éëèéí íýãä¿ãýýð çààëòàä 
“Åðºíõèéëºã÷, ÓÈÕ-ûí ãèø¿¿í, 
Çàñãèéí ãàçàð õóóëü ñàíàà÷ëàõ ýðõ 
ýäýëíý” ãýñýí áàéäàã.

Ýðòíèé Ðîìä ºíäºð óð ÷àäâàðòàé 
ìýðãýæëèéí öººí õ¿í ë õóóëü 
ñàíàà÷ëàõ, ººð÷ëºõ, òàéëáàðëàõ 
ýðõòýé áàéñàí. ¯¿íèé àäèëààð 
õóóëèéã ìýðãýæëèéí áàéãóóëëàãà 
íü íèéãýì, àðä îëíûõîî õýðýãöýýíä 
¿íäýñëýýä ñóäëàí, ñàíàà÷ëàõ 
ýðõòýé áàéâàë àìüäðàëä îéðõîí 

õóóëü ãàðíà ãýæ áîäîæ áàéíà. 
Ò¿¿í÷ëýí ÿäàõäàà ÓÈÕ-ûí Õóóëü 
ç¿éí áàéíãûí õîðîîíû ãèø¿¿ä íü 
çºâõºí ìýðãýæëèéí õóóëü÷èä áàéõ 
õýðýãòýé áîëîâ óó. Ãýòýë ºíººäºð 
òóñ õîðîîíû äàðãà  Õ.Æåêåé ãýõýä 
ë öýðãèéí êîìàíä, óäèðäëàãûí 
ìýðãýæèëòýé õ¿í áàéõ æèøýýòýé. 
Õóóëü ç¿éí áàéíãûí õîðîî íèéò 20 
õ¿íýýñ á¿ðäýæ áàéãààãèéí áàðàã 
òàë õóâü íü ìýðãýæëèéí áóñ õ¿í 
áàéãààã ñàíóóëàõ þóí. 

Ýöýñò íü, õóóëü àìüäðàëààñ 
óðãàæ ãàðäàã áàéõ ¸ñòîé. Íºõºí 
çàñäàã îëîí õóóëü ¿éëäâýðëýõã¿é 
áàéõ íü çºâ àãààä õóóëü òîãòîîã÷äûí 
ìýðãýæëèéí ìýäëýã, óð ÷àäâàðûã 
ñàéæðóóëàõàä àíõààðàõ öàã 
áîëæýý. ÑÝÇÄÑ-èéí çàõèðàë 
Ä.Áàòæàðãàë òºðèéí íóóöààñ áóñàä 
á¿õ àñóóäëûã èë òîä õýëýëöýõ 
õýðýãòýéã Ìîíãîëûí ýäèéí çàñãèéí 
ôîðóìûí ¿åýð òýìäýãëýæ áàéñàí. 
ßëàíãóÿà õóóëèéí õýëýëö¿¿ëýã àðä 
èðãýä, àæ àõóéí íýãæ¿¿äèéí õ¿ñýë 
ñîíèðõëûã òóñãàñàí ñóäàëãààí äýýð 
¿íäýñëýí èë òîä ÿâàãäàæ áàéæ 
áîäèò àìüäðàëûí õºðñºí äýýð 
áóóæ õýðýãæèõ õóóëü òºðºõ áèç ýý.

1. Õºäºëìºð ýðõëýëòèéã äýìæèõ òóõàé 
õóóëèéí òºñºë (øèíý÷èëñýí íàéðóóëãà)

2. Öàõèì ãàðûí ¿ñãèéí òóõàé õóóëèéí 
òºñºë

3. Õºäºº àæ àõóéí ãàðàëòàé áàðàà, 
ò¿¿õèé ýäèéí áèðæèéí òóõàé õóóëèéí 
òºñºë

4. Ìîíãîë Óëñûí èõ õóðëûí ñîíãóóëèéí 
òóõàé õóóëèéí òºñºë (øèíý÷èëñýí 
íàéðóóëãà)

5. Ýð¿¿ë ìýíäèéí òóõàé õóóëèéí òºñºë 
(øèíý÷èëñýí íàéðóóëãà)

6. Òºñâèéí òóõàé õóóëèéí òºñºë
7. Òºðèéí áîëîí îðîí íóòãèéí ºì÷èéí 

õºðºíãººð áàðàà, àæèë, ¿éë÷èëãýý 
õóäàëäàí àâàõ òóõàé õóóëüä íýìýëò, 
ººð÷ëºëò îðóóëàõ òóõàé õóóëèéí òºñºë

8. “Çàñãèéí ãàçðûí ¿éë àæèëëàãààíû 
õºòºëáºð áîëîí Ìîíãîë Óëñûí ýäèéí 
çàñàã, íèéãìèéã 2010 îíä õºãæ¿¿ëýõ ¿íäñýí 
÷èãëýëèéí áèåëýëòèéí òóõàé” ÓÈÕ-ûí 
òîãòîîëûí òºñºë

9. “Ìîíãîë Óëñûí 2010 îíû íýãäñýí 
òºñâèéí ã¿éöýòãýë, Çàñãèéí ãàçðûí 
ñàíõ¿¿ãèéí òàéëàí áàòëàõ òóõàé”  ÓÈÕ-ûí 
òîãòîîëûí òºñºë

10. “Òºñâèéí õ¿ðýýíèé ìýäýãäýë 
çºâøººðºõ òóõàé” ÓÈÕ-ûí òîãòîîëûí òºñºë

11. “Ìîíãîë Óëñûí ýäèéí çàñàã, 
íèéãìèéã 2012 îíä õºãæ¿¿ëýõ ¿íäñýí ÷èãëýë 
áàòëàõ òóõàé” ÓÈÕ-ûí òîãòîîëûí òºñºë

12. Êîìïàíèéí òóõàé õóóëèéí òºñºë 
(øèíý÷èëñýí íàéðóóëãà)

13. Ìîíãîë Óëñûí ¯íäñýí õóóëüä 
íýìýëò, ººð÷ëºëò îðóóëàõ òóõàé õóóëèéí 
òºñºë

14. Èðãýíèé ýð¿¿ë ìýíäèéí äàòãàëûí 
òóõàé õóóëèéí òºñºë /øèíý÷èëñýí 
íàéðóóëãà/

15. Ìýäýýëëèéí èë òîä áàéäàë áà 
ìýäýýëýë àâàõ ýðõ, ýðõ ÷ºëººíèé òóõàé 
õóóëèéí òºñºë

16. Àëñëàãäñàí áîëîí ãîâèéí á¿ñèéí 
íýìýãäëèéí òóõàé õóóëèéí òºñºë

17. Äýýä áîëîâñðîëûí ñàíõ¿¿æèëò, 
ñóðàëöàã÷äûí öàëèí, òýòãýëýã, òýòãýìæ, 
íèéãìèéí áàòàëãààíû òóõàé õóóëèéí òºñºë, 

18. Ìàíñóóðóóëàõ ýì, ñýòãýöýä íºëººò 
áîäèñûí ýðãýëòýä õÿíàëò òàâèõ òóõàé 
õóóëüä íýìýëò, ººð÷ëºëò îðóóëàõ òóõàé 
õóóëèéí òºñºë

19. Àøèãò ìàëòìàëûí òóõàé õóóëüä 
íýìýëò, ººð÷ëºëò îðóóëàõ òóõàé õóóëèéí 
òºñºë

20. “Çàðèì ãàçàð íóòãèéã óëñûí 
òóñãàé õàìãààëàëòàä àâàõ òóõàé” ÓÈÕ-ûí 
òîãòîîëûí òºñºë

21. “Ãàìøãààñ õàìãààëàõ òàëààð òºðººñ 
áàðèìòëàõ áîäëîãî áàòëàõ òóõàé” ÓÈÕ-ûí 
òîãòîîëûí òºñºë

22. “Ìîíãîë Óëñûí òºðèéí áàòëàí 
õàìãààëàõ áîäëîãî áàòëàõ òóõàé” ÓÈÕ-ûí 
òîãòîîëûí òºñºë

23. Áóñàä.

2011 îíû ÓÈÕ-ûí Õàâðûí ÷óóëãàíààð õýëýëöýõ àñóóäëûí 
äàðààëëûã äîð äóðäñàíààð òîãòîîñîí áàéíà. ¯¿íä:
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Áèä ãàäíûíõíû í¿äýýð...

ªíººäºð Ìîíãîë Óëñ ãàäíûí òîìîîõîí 
õºðºíãº îðóóëàã÷äûí í¿äýíä ÿìàðøóó 
õàðàãääàã áîë îî? Òýäíèé Ìîíãîëûí òàëààð 

õýâëýëä ºãñºí ÿðèëöëàãà, áàñ óóëçàæ ÿðèëöàæ áàéõàä 
òºðæ áàéñàí áîäîë ñýòãýãäýë äýýðýý ¿íäýñëýí äîîðõ 
òºñººëëèéã áèé áîëãîëîî. ªºäðºã ¿çýëòýé õºðºíãº 
îðóóëàã÷ íýãýí ÿàãààä Ìîíãîëä õºðºíãº îðóóëàõààð 
ñîíèðõîæ áàéãàà òóõàéãàà äàðààõ ìàÿãààð èëýðõèéëýõ 
áîëîâ óó. 

“...-Ìîíãîëûí ãîâü íóòàã áîë òýð ÷èãýýðýý óðò 
õóãàöààòàé, ºíäºð ÷àíàðòàé, õÿìä ºðòºãòýé õºðºíãº 
îðóóëàëòûí “á¿òýýãäýõ¿¿í” þì. Ó÷èð íü, ýíåðãèýð 
ºëñºæ áóé Õÿòàäûí àð íóðóóí äýýð áàéãàà ó÷èð Àôðèê, 
Àâñòðàëèòàé õàðüöóóëàõàä òýýâðèéí çàðäàë õÿìä 
ãýñýí ìàø òîì äàâóó òàëòàé. ªºðººð õýëáýë, Ìîíãîëûí  
ò¿¿õèé ýä Õÿòàäàä õàìãèéí õÿìä ºðòãººð òýýâýðëýãäýí 
õ¿ðýõ áîëîìæòîé. Îþóòîëãîé, Òàâàíòîëãîé  
àøèãëàëòàä îðîîä, òîì êîìïàíèóäûí ñàíõ¿¿ãèéí 
ã¿éëãýý, õóâüöàà çýðýã íü Ìîíãîëûí áàíê, Ìîíãîëûí 
õºðºíãèéí áèðæýýð äàìæààä ýõýëáýë ýíý îðíû 
ñàíõ¿¿ãèéí çàõ çýýë àñàð õóðäòàé òîìîðíî. Ìîíãîëûí 
ºñºëòººñ õóâü õ¿ðòýõ ãýñýí êîìïàíèóä ÷ èõýñíý. Ýíý 
áÿëóóíààñ õ¿ðòýõ ñîíèðõîë áèäýíä áàéíà...”  Õàðèí 
Ìîíãîëòîé, Ìîíãîëûí óëñ òºð, ýäèéí çàñàã, ýðõ ç¿éí 
îð÷èíòîé íýëýýä ã¿íçãèé òàíèëöñàíû äàðàà äàðààõ 
ìàÿãààð ø¿¿ìæ, ãîìäîë õýëýõ íü îëîíòàà. Æèøýý íü, 
-Ìîíãîë÷óóä çàì òýýâðèéí àñóóäëàà ººðñäºº øèéäýõ 
ìºíãºã¿é. Áàÿëãàà òýýâýðëýæ ÷àäàõã¿é áîë áîðëóóëæ 
÷àäàõã¿é áºãººä õý÷íýýí èõ í¿¿ðñ, çýñòýé áàéãààä 
÷ ¿íý öýíýã¿é. Ìàãàäã¿é õºðø îðíóóäûíõàà õýëñýí 
¿íýýð (äýëõèéí ò¿âøíýýñ õàìààã¿é äîîãóóð) áàãà 
õýìæýýíä ºãºõººñ ººð àðãàã¿éä õ¿ðíý.

-Áàéãàëèéí àñàð èõ áàÿëàãòàé ÷ ýíäýýñ îðæ èðýõ 
ìºíãºº çºâ óäèðäàõ ýñýõ, åð íü Ìîíãîë Óëñûí õºãæëèéí 
òºëºâëºãºº  ¿íäýñëýëòýé ýñýõ íü òîäîðõîéã¿é, õààøàà 
ÿâàõ ãýýä áàéãàà, ÿã þóã ýõýëæ õºãæ¿¿ëýõ ãýýä áàéíà 
ãýäýã íü ÷ òîäîðõîéã¿é.  ªºðººð õýëáýë, Ìîíãîëûí 
áîäëîãî ÿã õºäººãèéí øîðîîí çàì øèãýý ãàçðûí çóðàã 
¿ã¿é. 

-Ìîíãîë íàéäâàðòàé, ìýäëýãòýé àæèëëàõ õ¿÷  òýð 
á¿ð îëäîõã¿é þì.

-Òàíàéä õºðºíãº îðóóëàëòûí îð÷íûã õàìãààëñàí 
ºì÷èéí ýðõ ç¿é, áèçíåñèéí ýðõ ç¿éí îð÷èí ñóë õýâýýð 

áàéíà. Æèøýý íü áèä çýýëäýã÷èéí õóâèàð Ìîíãîëûí 
àëü íýã êîìïàíèä çýýë ºãëºº ãýæ áîäü¸. ßìàð íýã 
àñóóäàë ãàðâàë áèäýíä áàðüöààãàà áîðëóóëààä, 
çýýëèéí àëäàãäëàà íºõºõ áîëîìæ õîìñ. Ø¿¿õ äýýð 
ÿã ÿìàð çàð÷ìààð õýíèé òàëä øèéäâýð ãàðàõ íü 
÷ ¿çýìæèéí àñóóäàë áîëñîí áàéäàã ñàíàãäñàí. 
Òîâ÷õîíäîî ºì÷èéí ýðõ ç¿é áàòàëãààæààã¿é.

-Ìîíãîëòîé àæèëëàõàä õàìãèéí õýö¿¿ íü ÿìàð 
óëñòºð÷ ÿìàð àëáàí òóøààëä áàéíà ãýäãýýñ èõ ç¿éë 
õàìààðäàã. Òýä áèäíèé áèçíåñèéí òàëààð þó áîäîæ 
áàéãààã ìýäýõýä öàã çàâ èõ ãàðçàääàã. Áîäëîãî íü 
òîãòâîðòîé áàéõ ýñýõ íü ÷ áàñ òîäîðõîéã¿é.

-Êîìïàíèóäûíõ íü òàéëàí áàëàíñàä èòãýõ àðãàã¿é. 
Ìîíãîëä êàïèòàëûí ºðòºã èõ ºíäºð, æèøýý íü çýýëèéí 
õ¿¿, äýýð íü èíôëÿöè áîëîí òºãðºãèéí õàíø òîãòâîðã¿é 
ó÷èð õºðºíãº îðóóëàëòûí äàëä íýìýëò çàðäàë ºíäºð. 
Áàíêóóäûã õÿíàõ òîãòîëöîî ñóë, áàíêóóäàä áîëîí 
òýäíèéã õÿíàäàã òîãòîëöîîíä èòãýõýä õýö¿¿...çýðãýýð 
Ìîíãîëä õºðºíãº îðóóëñàí õîéíîî òîëãîé ºâäºõ, 
øàíàëàõ àñóóäëóóä õýòýðõèé îëîí ãýæ ¿ãëýõ áîëîâ óó. 
Äýýð íü ìîíãîë÷óóä èõ áàðäàì, “Ìîíãîëòîé Ìîíãîëã¿é 
äýëõèé ýðãýäãýýðýý ýðãýíý” ãýäãèéã îéëãîäîãã¿é ãýæ 
òîëãîé ñýãñðýõ áèç ýý.

Äýýðõèéã áàçààä ¿çâýë áàéãàëèéí àñàð èõ áàÿëàãòàé 
Ìîíãîë îðîíä äýä á¿òöèéí õýðýãöýý, áîäëîãûí 
òîãòâîðã¿é îð÷èí, ÷àäâàðëàã õ¿íèé íººöèéí õîìñäîë, 
áàíê ñàíõ¿¿ãèéí æèæèã, äîðîé çàõ çýýë, êîìïàíèéí 
çàñàãëàë, õàíøèéí ýðñäýë çýðýã áýðõøýýë, ñîðèëò 
òîî÷ñîíûã õàðæ áîëíî.

  
Þó õèéõ øààðäëàãàòàé âý?

Ãàäíûí õºðºíãº îðóóëàã÷èä ìýäýýæ Ìîíãîëûã 
õºãæ¿¿ëüå ãýæ îðæ èðýýã¿é íü îéëãîìæòîé. Òýä èõ 
ìºíãºíèé ýçíèé õóâüä çàðèì òàëààð õýò öýìöýãí¿¿ð 
ãýìýýð øààðäëàãà òàâèõ íü ÷ ç¿é ¸ñíû õýðýã. 

Ãýñýí õýäèé ÷ äýëõèéí àæ ¿éëäâýðò õýðýãöýýòýé 
ò¿¿õèé ýä íü ìàíàéä áàéíà. ¯íý íü ÷ îëîí óëñûí çàõ 
çýýë äýýð ºñ÷ áàéíà. Òýãýõýýð òýä ãîëæ, øèëýëã¿é 
ìàíàé óóë óóðõàéí ñàëáàðò õºðºíãº îðóóëæ ë 
òààðíà. Ãýâ÷ áîäîõ þì áàéíà. Ìàíàé ýêñïîðòûí 
80 îð÷èì õóâèéã í¿¿ðñ, çýñ òýðã¿¿òýé óóë óóðõàéí 
ò¿¿õèé ýä á¿ðä¿¿ëýõ áîëëîî. Òºñâèéí îðëîãî ÷ òýð 
óóë óóðõàéãààñ àñàð èõ õàðààò áîëæ áàéíà. Áàÿí 
÷èíýýëýã óóë óóðõàéí êîìïàíèóä áóñàä ñàëáàðò 

Õºðºíãº îðóóëàëò-óõààëàã áîäëîãî

×.Îòãî÷óëóóãèéí
ÁÓËÀÍ

 “Mongolian Economy” ñýòã¿¿ë ýäèéí çàñàã÷èéí  
áóëàí íýýëýý. Ìàíàé ýíý áóëàíã ×.Oòãî÷óëóó õºòëºí 
ÿâóóëíà. Ýäèéí çàñãèéí áîäëîãî, ºðñºëäºõ ÷àäâàðûí 
ñóäàëãààíû òºâèéí çàõèðàë òýðáýýð Ìîíãîëä  ýäèéí 
çàñãèéí ÷èãëýëýýð ñóðãóóëü ä¿¿ðãýñíýýñ ãàäíà 2000-
2006 îíóóäàä ÕÁÍÃÓ-ä õî¸ð ÷ èõ ñóðãóóëü òºãñºæ, ýäèéí 
çàñàã÷èéí ìýðãýæèë ýçýìøñýí íýãýí. 
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õ¿÷íèéã õóó õàìæ, öàëèíãèéí 
äóíäàæ ò¿âøíèé õ¿ëýýëòèéã ºíäºð 
áîëãîæ áàéíà. Òºãðºãèéí õàíø 
÷àíãàðñíû óëìààñ ýêñïîðòîîð 
àìü çóóäàã õóäàëäàà, ¿éë÷èëãýý, 
àæ ¿éëäâýð, àÿëàë æóóë÷ëàëûí 
ñàëáàðûí êîìïàíèóäûí îðëîãî 
õóìèãäàæ, áóñàä çàðäàë íü ºñºõ 
áîëîâ. ¯¿íèéã Ãîëëàíä ºâ÷èí ãýõ 
áºãººä, ãàðàõ àðãà çàì íü ýäèéí 
çàñãèéí òºðºëæèëò áîëîé. ªºðººð 
õýëáýë, íîîñ íîîëóóð, áàíê ñàíõ¿¿, 
àÿëàë æóóë÷ëàë, òðàíçèò òýýâýð 
çýðýã àæëûí áàéð îëíîîð áèé 
áîëãîõ ÷àäàâõèòàé ñàëáàðóóäàà 
õºãæ¿¿ëæ, ýêñïîðò áîëîí òºñâèéí 
îðëîãîä ýçëýõ õóâèéã íü çýãñýí 
íýìýãä¿¿ëýõ ¸ñòîé.

Ìýäýýæ áèä ãàäíûí õºðºíãº 
îðóóëàã÷äûã øóóä ýíý ñàëáàðóóäàä 
õºðºíãº îðóóë ãýæ òóëãàæ ÷àäàõã¿é 
íü òîäîðõîé. Òèéì ó÷èð óóë óóðõàéä 
îðæ áóé õºðºíãº îðóóëàëòûí ¿ð 
àøãèéã ¿íäýñíèé ýäèéí çàñàãòàà 
øèíãýýõ àâõààëæ, ñàìáààã ìàíàé 
¿åèéíõýí ãàðãàõ ó÷èðòàé. ¯¿íèé 

òóëä ãóðâàí ò¿âøèíä çýðýã àíõààðàõ 
õýðýãòýé áîëîâ óó. Íýãä¿ãýýðò, 
Ìîíãîë Óëñûí õºðºíãº îðóóëàëòûí 
åðºíõèé îð÷íûã áýõæ¿¿ëýõ, 
õî¸ðäóãààðò, ìºíãº-ñàíõ¿¿ãèéí 
îð÷íûã õºãæ¿¿ëýõ, ãóðàâäóãààðò, 
òîäîðõîé ñàëáàð (êëàñòð)-ò äîòîîä, 
ãàäààäûí õºðºíãº îðóóëàëò 
òàòàõûã õºõè¿ëýí äýìæèõ çýðýã 
áîëíî. Õºðºíãº îðóóëàëòûí îð÷èí 
ÿëàíãóÿà õóóëü, ýðõ ç¿éí îð÷íûã 
øèíýòãýõýä öàã õóãàöàà èõ îðíî. 
Õàðèí ¿¿íèé çýðýãöýý äàðóé õèéæ 
ýõëýõ õî¸ð, ãóðâàí ç¿éë áàéãàà 
þì.

-Ìîíãîëûí Çàñãèéí ãàçàð 
ºðèéí áè÷èã ãàðãàñíààð õóâèéí 
õýâøëèéíõýí, ÿëàíãóÿà áàíê 
ñàíõ¿¿ãèéíõýí “ãàäíààñ ìºíãº 
áîñãîõ” çàì íü èë¿¿ äàðäàí áîëîõ 
þì. Ó÷èð íü, Çàñãèéí ãàçðûí îëîí 
óëñûí áîíä íü “áåí÷ìàðê” ººðººð 
õýëáýë, Ìîíãîëûí õºðºíãèéí 
çàõ çýýëä õºðºíãº îðóóëàã÷ 
õ¿ì¿¿ñò ñóóðü, áîñãî áîëæ ºãíº. 
ªíººäºð ãàäíûí ñàíõ¿¿ãèéí 
õºðºíãº îðóóëàã÷äûí õóâüä 

Ìîíãîë Óëñ ò¿íýð õàðàíõóé øºíº 
àäèë õàðàãäàæ áàéãàà þì áàéíà. 
Çàñãèéí ãàçàð áîíäîî áîðëóóëààä, 
ñóóðü õ¿¿ãýý çàõ çýýëèéí æàìààð 
òîäîðõîéëóóëàõ íü õàðàíõóé 
ãýðò ëàà àñààñàíòàé àäèë à÷ 
õîëáîãäîëòîé áîëîõ áèëýý.

Èíäîíåç óëñ æèøýý íü ãàäíààñ 
ìºíãº áîñãîõ òàë äýýð ñ¿¿ëèéí 
¿åä îðîéõîí ãàðààä øèð¿¿õýí 
äàéð÷ áàéíà. Áàéãàëèéí áàÿëàã èõ, 
àÿëàë æóóë÷ëàë õºãæ¿¿ëñýí ýíý 
îðîí ººðñäèéí áîëîìæîî áàãöàëæ 
áàðüöààëàõ çàìààð ñàíõ¿¿æèëò èõ 
ñàéí îëæ áàéíà.

-Ìîíãîë Óëñ öààøäàà ×èëèéí 
càí þì óó Õÿòàäûí Õºðºíãº 
îðóóëàëòûí êîðïîðàöè øèã ýñâýë 
Ñèíãàïóðûí Òåìàñåê øèã ººðñäèéí 
õºðºíãº îðóóëàëòûí ñàíòàé áîëîõ 
¸ñòîé. Ýíý ñàí íü óóë óóðõàéí 
áóñ ñàëáàðóóäàä èííîâàöè áîëîí 
ýêñïîðòûã äýìæñýí ñàíõ¿¿æèëò 
õèéõ áºãººä ãàäíûíõíû õºðºíãº 
îðóóëàëòûã øóóä áóñààð 
òºðºëæ¿¿ëýõ ¿íäñýí õýðýãñýë 
áîëîõ áîëîìæòîé.

“Reuters” àãåíòëàãèéí òóñãàé ñóðâàëæëàã÷ 
Äýâèä Ñòýíâýé ºíãºðñºí îíä “Ìîíãîëä õºðºíãº 
îðóóëàõàä ó÷èð÷ áîëîõ óëñ òºðèéí ýðñäýë¿¿ä” 
ãýäýã íèéòëýë ãàðãàñíûã ìàíàé ºäºð òóòìûí 
çàðèì ñîíèíä õºðâ¿¿ëýí õýâë¿¿ëñýí áàéäàã. Òýãâýë 
“Reuters” ýíý îíû äºðºâä¿ãýýð ñàðä óã íèéòëýëýý 

øèíý÷ëýí ãàðãàñàí íü èõýä ñîíèðõîëòîé áîëæýý. 
Ãàäíûíõíû í¿äýýð õàðàõàä Ìîíãîëûí õºðºíãº 
îðóóëàëòûí îð÷èí ÿìàð áàéäãèéã áèä ýíäýýñ 
ìýäýæ áîëîõ þì. “Mongolian Economy” ñýòã¿¿ë 
ýíýõ¿¿ íèéòëýëèéí øèíý÷èëñýí õóâèëáàðûã 
óíøèã÷äàäàà õ¿ðãýæ áàéíà. 

Ãàäíûíõíû í¿äýýð

Ìîíãîëä 
õºðºíãº 
îðóóëàõàä 
ó÷èð÷ áîëîõ 
óëñ òºðèéí 
ýðñäýë¿¿ä

Äàëàéä ãàðöã¿é Ìîíãîë îðîí íü 
ýðäýñ áàÿëãèéí àðâèí íººöòýé. 
Óóë óóðõàéí òîìîîõîí òºñë¿¿äýä 

îðæ èðæ áóé àñàð èõ õýìæýýíèé 
ãàäààäûí õºðºíãº îðóóëàëòûí áóÿíààð 
¿ñðýíã¿é õºãæèëä õ¿ðíý õýìýýí 
ìîíãîë÷óóä èòãýäýã. “Rio Tinto”, “Pea-
body Energy” çýðýã àøèãò ìàëòìàëûí 
“àêóë”-ûí õºðºíãº îðóóëàëòûí áàé 
áîëîîä áóé ýíý îðíû ýäèéí çàñàã 
ºñºëòººðºº äýëõèéä òîëãîé öîõèæ 

ìýäýõèéã øèíæýý÷èä ÷ õýëäýã. 
Äýëõèéä äýýã¿¿ðò æàãñàõ 

Òàâàíòîëãîéí òºñºë õýðýãæèæ 
ýõýëñíýýð Ìîíãîë Óëñ í¿¿ðñíèé 
òàë äýýð á¿ñ íóòãèéíõàà ãîë òîãëîã÷ 
áîëîõ õàíäëàãàòàé. Óã îðäûí Öàíõèéí 
áàðóóí õýñýãò ¿éë àæèëëàãàà ÿâóóëàõ 
óðàëäààíò øàëãàðóóëàëòûí õóðààíãóé 
æàãñààëò ãàð÷èõñàí áàéãàà þì. 
Ò¿¿í÷ëýí “Ýðäýíýñ ÌÃË” êîìïàíè 
“Ýðäýíýñ Òàâàíòîëãîé”-í IPO-ã õèéõ 
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nõºðºíãº îðóóëàëòûí áàíêóóäàà øàëãàðóóë÷èõëàà. ̄ ¿íèé 
çýðýãöýý çóðãààí òýðáóì àì.äîëëàðûí Îþóòîëãîéí 
óóðõàé 2013 îíä àøèãëàëòàä îðñíîîð Ìîíãîë îðîí 
×èëèéí äàðàà îðîõ çýñèéí òîìîîõîí ¿éëäâýðëýã÷ áîëîõ 
òºëºâòýé. Ãýâ÷ ãàäíûí õºðºíãº îðóóëàã÷èä ýíý îðîíä 
àæèëëàõààð ñýòãýë øóëóóäàõààñàà ºìíº áîäîëöîõ 
ç¿éë èõ áèé. Àðä÷èëëûí “àíãààõàé” ãýæ áîëîõ Çàñãèéí 
ãàçàð íü øààðäëàãàòàé äýä á¿òöèéã áèé áîëãîõ óó, óëñ 
òºðèéí òîãòâîðòîé áàéäëûã õàíãàæ ÷àäàõ óó, õóóëü ýðõ 
ç¿éí îð÷íîî ñàéæðóóëæ äèéëýõ ¿¿. Ìºí õàìãèéí ÷óõàë 
íü óðä, õîéä õºðø áîëîõ ÁÍÕÀÓ, ÎÕÓ-ûí ãåîïîëèòèêèéí 
äàðàìòûã çîõèöóóëæ, ººðèéí õºãæëèéí çàìàà îëæ ÷àäàõ 
óó? Ìîíãîëä áàéæ áîëîõ ýðñäýë¿¿äèéã ýíä òîéìëîí 
õ¿ðãýå:

Óëñ òºðèéí òîãòâîðã¿é áàéäàë

Ìîíãîëûí àðä÷èëñàí Çàñãèéí ãàçðûí “áààøòàé” 
çàí íü ãàäààäûí õºðºíãº îðóóëàëòòàé òºñë¿¿äèéã 
õ¿íä áàéäàëä îðóóëæ ìýäíý. Òóõàéëáàë, Îþóòîëãîéí 
õºðºíãº îðóóëàëòûí ãýðýý ë ãýõýä óëñ òºð áîëîí õóóëü 
ç¿éí òîäîðõîé áóñ íºõöºë, îðîí íóòãèéíõíû øààðäëàãà 
õèéãýýä ãýíýò ãàð÷ èðñýí 68 õóâèéí òàòâàð çýðãýýñ áîëæ 
òàâàí æèë ñóíæèðñàí áèëýý. 

Ò¿¿í÷ëýí Ìîíãîëûí òºð çàñãèéí ýðõ áàðèã÷äûí äóíä 
õàëàà ñýëãýý ýëáýã ãàðäàã íü ñàíàà çîâîîõ àñóóäàë 
þì. Ýðäýñ áàÿëãèéí íººöèéã òºðººñ õàòóó õÿíàõ, 
àðä ò¿ìýíäýý òýãø õóâààðèëàõ çýðýã ãî¸ àìëàëòààð 
Ìîíãîë îðíû óäèðäàã÷èä àìü òîðãîîæ áàéíà. Òèéìýýñ 
øèíæýý÷èä ýíý îðíû óëñ òºðèéí íàìóóäûí ñóë äîðîé 
áàéäàë õèéãýýä õóóëü ç¿éí ìóó çîõèöóóëàëòàä íýëýýä 
ãîìäîëëîäîã. ßëàíãóÿà àâëèãà íü Ìîíãîë Óëñûí õóâüä 
óäààí îðøèí òîãòíîõ òºëºâòýé. “Transparency Interna-
tional” àãåíòëàãèéí ãàðãàäàã àâëèãûí èíäåêñýýð Ìîíãîë 
Óëñ 2008 îíä 102 äóãààðò æàãñàæ áàéñàí áîë 2009 îíä 
120 äóãààðò îðæ, “òóøààë áóóðñàí” þì. Õàðèí 2010 îíä 
ÿëèìã¿é äýýøèëæ, 116 äóãààðò áàãòñàí áàéíà.  

Þóã àíõààðàõ âý? 

-Ìîíãîëûí ýðõ áàðèã÷èä ýðäýñ áàÿëãèéí îðëîãîî 
õýðõýí çàðöóóëàõ âý? Òºñâèéí òîãòâîðòîé áàéäëûã 
õàíãàæ, áîëîâñðîëä àíõààðíà õýìýýæ áàéãàà ÷ àðä 
ò¿ìýíäýý áýëýí ìºíãº òàðààíà ãýñýí àìëàëò áàéñààð 
ë áàéíà. 

-Ãàäààäûí øóóä õºðºíãº îðóóëàëò äèéëýíõ õóâèéã 
ýçýëæ áàéãàà ýíý ¿åä Ìîíãîëûí Çàñãèéí ãàçàð ýäèéí 
çàñãèéí îãöîì ºñºëò õèéãýýä ò¿¿íèé àþóëã¿é áàéäëûã 
õýðõýí çîõèöóóëàõ âý? Çýñ, àëòíû Îþóòîëãîéí òºñºëä 
îðóóëæ áóé ñàíõ¿¿æèëòèéí õýìæýý ë ãýõýä äàíãààðàà 
òóñ óëñûí 2009 îíû ÄÍÁ-òýé ä¿éöýæ áóé. 

Çîõèöóóëàëòûí ýðñäýë 

Ìîíãîëûí Åðºíõèéëºã÷ Ö.Ýëáýãäîðæ Çàñãèéí 
ãàçàð óóë óóðõàéí ñàëáàð äàõü õºðºíãº îðóóëàëòûí 
õóóëü æóðìóóäûã òîäîðõîé áîëãîæ öýãöýëòýë àøèãò 
ìàëòìàëûí ëèöåíç îëãîõ, øèëæ¿¿ëýõ ÿâäëûã çîãñîîõ 
òóøààë ãàðãàñàí. Îëîí æèëèéí òóðø Ìîíãîëä àæèëëàñàí 
õºðºíãº îðóóëàã÷äûí õóâüä ýíý íü ìàø òîäîðõîé áóñ 
áàéäëûã áèé áîëãîñîí áèëýý. 

Ýíý þó ÷ áèø. ªíãºðñºí àðâàííýãä¿ãýýð ñàðä 

Ìîíãîëûí Ýðäýñ áàÿëàã, ýð÷èì õ¿÷íèé ñàéä Ä.Çîðèãò 
Ãîë ìºðíèé óðñàö á¿ðýëäýõ ýõ, óñíû ñàí á¿õèé ãàçðûí 
õàìãààëàëòûí á¿ñ, îéí ñàí á¿õèé ãàçàðò àøèãò ìàëòìàë 
õàéõ, àøèãëàõûã õîðèãëîõ òóõàé õóóëèéí õ¿ðýýíä ýõíèé 
ýýëæèíä àëòíû 254 ëèöåíç öóöëàõ øèéäâýð ãàðñàí, 
öààøèä óóë óóðõàéí 1700 îð÷èì òóñãàé çºâøººðëèéã 
õ¿÷èíã¿é áîëãîíî ãýäãýý çàðëàñàí þì. 

Þóã àíõààðàõ âý?

-Øèíý õóóëüä îðîõ ººð÷ëºëò¿¿ä ÿìàð áàéõ áîë?
-Èðãýíèé õºäºëãººí¿¿äèéí äàðàìòàä Çàñãèéí ãàçàð 

ºðòºí, ñòðàòåãèéí à÷ õîëáîãäîëòîé îðäóóäàä õàòóó 
õÿíàëò òàâèõ óó?

Îðîñ, Õÿòàäààñ õàðààò áàéäàë

Ìîíãîëûí õàðààò áóñ áàéäàë ÿìàð òîãòâîðã¿é 
áîëîõûã 2002 îíû ¿éë ÿâäàë õàðóóëñàí þì. Òºâäèéí 
¿çýë áîäëûí ëèäåð Äàëàé ëàì Óëààíáààòàðò óðèãäàí 
èðýõ ¿åä Áýýæèí ýíý àéë÷ëàëûã ýñýðã¿¿öýí, òºìºð 
çàìûí øóãàìàà õî¸ð õîíîãèéí òóðø õààñàí áèëýý. 
Èíãýñíýýð 500 îð÷èì çîð÷èã÷ ñààòñàí óäààòàé. 

×èí äèíàñòè íóðæ óíàñíààñ áóþó 1911 îíîîñ 
ìîíãîë÷óóä òóñãààð òîãòíîæ ýõýëñýí ÷ ãýëýý ÁÍÕÀÓ 
1950 îíä ë Ìîíãîë Óëñûí õýðýãò îðîëöîõîî áàéñàí. 
Ãýâ÷ îäîî ÷ Õÿòàä óëñ Ìîíãîëûí ýäèéí çàñàãò ÷óõàë 
áàéð ñóóðü ýçýëæ áàéãààã ºíãºðñºí îíû íèéò ýêñïîðòûíõ 
íü 84 õóâèéã õóäàëäàæ àâñàí ÿâäàë ãýð÷èëíý áèç ýý. 
Ò¿¿í÷ëýí Õÿòàäààñ îðæ èðäýã àæèëëàõ õ¿÷íèé óðñãàë 
Ìîíãîëûí óóë óóðõàéí ñàëáàðûã ýçýëñíýýð óëàì 
ýð÷èìæèõ òºëºâòýé õýìýýí ìîíãîë÷óóä àéæ áàéãàà.

Îðîñûí òàëààñ ÷ ìºí ìîíãîë÷óóäûã ÷àäàõààðàà 
äàðàìòàëäàã. Ýíý íü ÿëàíãóÿà óðàíû ñàëáàðò íýëýýä 
àæèãëàãäàæ áóé. Êàíàäûí “Khan Resources” ººðèéã íü 
çàéëóóëàõûí òóëä ìîíãîë÷óóäûã àðààñ íü ºäººí õàòãàæ, 
õºíäëºíãººñ îðîëöñîí õýìýýí Ìîñêâàã áóðóóòãàñàí ÿâäàë 
ãýð÷èëíý. Ìîíãîëûã “ýçýãíýõ” õî¸ð îðíû ºðñºëäººí á¿ð 
òýýâðèéí äýä á¿òöèéã ÷ òîìîîõîí àñóóäàëä óíàãàñàí. 
Ãåîïîëèòèêèéí ýíý ìàðãààí òºìºð çàìûí öàðèã áîëîí 
øóãàìûã òîéðîí ÿâàãäñàí þì. Íýãä¿ãýýð “ðàóíä”-ûã 
ýöýñòýý ÎÕÓ õîæèæ, Ìîíãîëûí Çàñãèéí ãàçàð ºðãºí 
öàðèãòàé òºìºð çàìûã Òàâàíòîëãîéãîîñ Îðîñûí õèë 
õ¿ðòýë òàâèõààð áîëîâ. 

Ìîíãîë Óëñ Îðîñ, Õÿòàäûí ñîíèðõëûã ýâòýéõýí 
òýíöâýðæ¿¿ëæ, “ãóðàâäàã÷ õºðø”-èéí áîäëîãî áàðèìòëàí 
óðàãøàà àëõàõûã ýðõýìëýæ áàéíà. Ãýâ÷ ÿìàð ÷ îðîí 
Ìîíãîëîîñ ÎÕÓ, Õÿòàäûí íºëººã àðèëãàæ, Ìîíãîëûí 
õàðààò áóñ áàéäëûã áàòàëãààæóóëàõ ÷àäâàðã¿é ãýæ 
øèíæýý÷èä àíõààðóóëæ áàéãàà þì. Ìîíãîë îðîí ýðäýñ 
áàÿëãàà õóðäõàí àøèãëàõ õ¿ñýëòýé áàéõàä òîìîîõîí 
òºñë¿¿äèéíõ íü äèéëýíõ õýñýã íü ãåîïîëèòèêèéí 
àñóóäëóóäûí áóëàíä øèäýãäæýý. 

Þóã àíõààðàõ âý?

-Ìîíãîëûí ýäèéí çàñàãò ýçëýõ Õÿòàäûí íºëºº òîìîð÷ 
áàéãààãààñ îëîí ìîíãîë ýëèò Îðîñûí çàìààð ÿâàõààð 
ñýòãýë øóëóóäàæ áàéíà. Ãýâ÷ Õÿòàäóóä òîãëîîìîîñ 
ãàðàõ íü þó ë áîë. Ò¿¿í÷ëýí Ìîíãîëûí àâòîçàì áîëîí 
òºìºð çàì õààíà, ÿìàð ìàÿãààð áàðèãäàæ áàéãàà òóõàé 
ÿðèõ ç¿éë èõ ãàð÷ ìýäíý. 
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Äîðæ èõ ºãëºã÷ ýð ë äýý. Öàëèíãàà àâàíãóóòàà 
õýäýí  õ¿¿õäýäýý áýëýí ìºíãº òàðààäàã, 
ýõíýðòýý áýëýã ñýëò àâààä äóóñãàäàã çóðøèëòàé 

íýãýí. Èíãýñíýýðýý ýõíýð õ¿¿õä¿¿äýý èõýä õàéðëàæ 
áàéãàà õýìýýí áàÿñíà. Ó÷ðàà ìýäýõã¿é áÿöõàí 
æààëóóä òýð äîð íü äýëã¿¿ð îðæ, ÷èõýð æèìñõýí àâààä 
ìºíãºº ¿ðæ äóóñãàíà. Ãýòýë “ãàé ãàçàð äîðîîñ, ãàõàé 
ìîäîí äîòðîîñ” ãýäýã÷ëýí í¿¿ðñíèé óóðõàéä àæèëëàæ 
èðñýí Äîðæ ãýíýòõýí öîìõòãîëä îðîîäõîâ. Äýëõèéí 
çàõ çýýë äýõ í¿¿ðñíèé ¿íý óíà÷èõñàí õýðýã. Õàäãàëñàí 
þìã¿é Äîðæ õýö¿¿õýí áàéäàëä îðæýý. Ýíý öàãààñ 
ãàé çîâëîí ýäíèé ãýð á¿ëèéã àìðààñàíã¿é. Ýõíýð íü 
äàõèàä õºë õ¿íäòýé áîëñîí ÷ àðâàí ñàð òýýñýí ¿ðýý 
àìüä ìýíä ãàðãàæ ÷àäñàíã¿é. Áàãà õ¿¿ãýý áóðõíû 
îðîíä èëãýý÷èõýýä óäààã¿é áàéòàë áóñàä õ¿¿õýä íü 
ñóðãóóëüä îðîõ öàã ÷ áîëëîî. Ãýòýë ñóðãàëòûí òºëáºð 
ºãºõ çàðäàë áàéõã¿é áàëàð÷ ñóóíà.

Õàðèí Àóãóñòî õàìààã¿é ººð áîäëîãîòîé. Òýðáýýð 
öàëèíãààñàà õ¿¿õä¿¿ääýý áýëýí ìºíãº ºãíº ãýæ 
“ãîíæèéí æîî”. Õèéë, òºãºëäºð õóóð, øàòàð àâ÷ ºãººä 
þì ñóðãàõûã èë¿¿ä ¿çíý. Åð íü Àóãóñòî èõ àëñûí 
õàðààòàé. Ñàð á¿ð öàëèíãèéíõàà òîäîðõîé õýñãèéã 
õàâ äàðæ, õîæèì íü õ¿¿õä¿¿äèéíõýý ýð¿¿ë ìýíä, 
áîëîâñðîëä çàðöóóëàõ áîäîë òýýíý. Äýëõèéí çàõ 
çýýë äýõ çýñèéí ¿íý áóóðñàí ÷ ×èëèéí ýð íººöºëñºí 
þìòàé áîëîõîîð äàæã¿é, äîäèãîð ñóóíà. Àóãóñòîãèéí 
õ¿¿õä¿¿ä òîì áîëîîä Àíãëè, Àìåðèê, Ãåðìàí ðóó ýðäýì 
ñóðàõààð ÿâöãààâ. ªíäºð áîëîâñðîëòîé çàëóóñ áîëæ 
èðýýä, ýõ îðíîî õºãæ¿¿ëýõ àæèëä øàìäàí îðæýý.   

Óã íü ÷èëè ààâûí àìüäðàëûí óõààíûã õ¿ì¿¿ñ 
ìàãòàí ñàéøààõûã Äîðæ îëîíòàà ñîíñîæ, öàãòàà ãýðò 
íü õ¿ðòýë çî÷èëæ àìæñàí õ¿í. Ò¿¿íèé òóðøëàãààñ 
ñóðàëöàæ, çºâ çàìààð ãýëäðýõèéí òóëä Òºñâèéí 
òîãòâîðòîé áàéäëûí òóõàé õóóëü ãýäãèéã áàòàëñàí 
òóõàé ÷ ìîíãîë ààâ ñàéí ìýäíý. Äààí÷ óãààñ àõàðõàí 
óõààíòàé, àìüæèðãààíû áîëîëöîî ìóóòàé þì áîëîõîîð 
õýäýí õ¿¿õäýäýý áýëýí ìºíãº ºã÷ áóéãàà èõ þìàíä 
ñàíàæ ÿâæ ë äýý...

ßàãààä èéì æèøýý òàòàõ áîëîâ îî? Ìîíãîë Óëñûí 
íýãäñýí òºñâººñ 2011 îíä äºðâºí èõ íàÿä òºãðºãèéí 
çàðäàë ãàðãàõààð òºëºâëºñºí íü îðëîãîîñîî 780 
îð÷èì òýðáóì òºãðºãººð äàâæ, íèéò ýäèéí çàñãèéí 10 
õóâüòàé ä¿éöýæ ðåêîðä òîãòîîñîí õýðýã áèëýý. Æèëýýñ 
æèëä äàíõàéæ áóé òºñâèéí çàðëàãà ìîíãîë÷óóäàä þó 
àâ÷ðàõ âý? Ýíý èõ ìºíãèéã ýìíýëýã, ñóðãóóëü áàðüæ, 
èðýýä¿éí áîëîâñîí õ¿÷èí, ýð¿¿ë ÷èéðýã çàëóóñûã 
áýëäýõýä çàðöóóëæ áàéñàí áîë ñàéí ë õýðýã. Äààí÷ 
¿ã¿é àæýý.

2011  îíä óëñûí òºñâèéí õºðºíãº îðóóëàëòààð 
íèéò 627.7 òýðáóì òºãðºãèéí òºñºë, àðãà õýìæýý 
õýðýãæ¿¿ëýõýýð ÓÈÕ áàòàëñàí. ̄ ¿íèé äèéëýíõ õýñãèéã 
áóþó 44.1 õóâèéã äýä á¿òöèéí ñàëáàðò çàðöóóëàõààð 
òºëºâëºñºí áîë ýð¿¿ë ìýíä, íèéãìèéí õàìãààëàëä 
åðäºº 10 õóâü íü îíîãäîæ áàéõ æèøýýòýé. Ìîíãîë÷óóä 
ýíý òàëààð íóõàöòàé áîäîëöîõ öàã íýãýíò èðñíèéã 
ñàíóóëàõ ñýòãýë ñýðäõèéì òîî áàðèìòûã õºðâ¿¿ëüå.

Ýð¿¿ë    ìýíäèéí ñàëáàðò åðäºº 54.5 òýðáóì òºãðºãèéí 
õºðºíãº îðóóëàëòûí àæèë õèéõýýð òºëºâëºñºí áîë óëñ 
òºðèéí àìëàëò áèåë¿¿ëýõýä ¿¿íýýñ 16 äàõèí èõ áóþó 
805.2 òýðáóì òºãðºã òºñºâëºñºí íü àíõààðàë òàòíà. 
Ãýòýë Ìîíãîëûí ýð¿¿ë ìýíäèéí ñàëáàð ºíººäºð 
ÿìàðøóó áàéãàà áèëýý? Õàëäâàðò ºâ÷íººð ýíý îíû 
ýõíèé óëèðàëä 9859 õ¿í ºâ÷èëæýý. Ìºí õóãàöààíä òàâ 
õ¿ðòýëõ íàñíû 346 õ¿¿õýä ýíäñýí áàéíà. Ãóðàâõàí 
ñàðûí äîòîð ø¿¿ äýý! Äîòîð ìóóõàéðàì äýýðõ òîîíóóä 
äýýð àìüã¿é òºðñºí, ãàæèãòàé ìýíäýëñýí õ¿¿õä¿¿äèéã 

“ªãëºã÷ ààâ”, ºâ÷èíä 
íýðâýãäñýí àðä ò¿ìýí...

¥

Òºñºâ

Ä.×èìýãýý
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níýìýýä ¿çýõýýð þó áîëîõ áîë îî? Õîðò õàâäàð, ç¿ðõíèé 
øèãäýýñ, ñààæèëò çýðýã àéìøèãò ºâ÷èí Ìîíãîëûí àðä 
ò¿ìíèé äóíä õ¿ðýýãýý òýëñýýð. Ýíý õýíèé áóðóó âý? 
Äóðûí ýìíýëãýýð îðîîä ýì÷ íàðûí àæèëëàæ áàéãàà 
îð÷èí, ýìíýëãèéí áàðèëãûí áàéæ áàéãàà öàðàé, òîíîã 
òºõººðºìæèéíõ íü ºðºâäºëòýé áàéäëûã íýã õàðààðàé. 

IV òºðºõ ýìíýëãèéí ñóðàã äóóëäààä, òºñºâ ìºíãº 
íü øèéäýãäýõã¿é ñàæèëæ áàéõ õîîðîíä áèä õ¿éí 
õàëäâàðààð õýäýí ÷ íÿëõ àìüòíûã õîðâîîãîîñ õººãººä 
ÿâóóëëàà äàà. Óã íü òýð ýìíýëãèéã 19 òýðáóì òºãðºãò 
áàðèíà ãýæ áàéñàí þì ø¿¿ äýý. ªºðººð õýëáýë, 805.2 
òýðáóì òºãðºãººð áèä èéì ýìíýëýã 42 øèðõýãèéã 
áîñãî÷èõîæ äºíãºõ áàéæýý. Àëò, çýñ, í¿¿ðñ, óðàí 
áàéëàà ãýýä ìîíãîë õ¿í ñýòãýë òýí¿¿í àìüäàð÷, 
ìîíãîë ¿ðñ ýð¿¿ë ñàðóóë ºñ÷ áîéæèæ ÷àäàõã¿é áîë 
ÿìàð õýðýãòýé áèëýý? 21 ìÿíãàí òºãðºã õàëààñàíäàà 
õèéëýý ãýýä õýö¿¿ öàãò ýð¿¿ë ìýíäèéí ¿éë÷èëãýý àâàõ 
áîëîìæã¿é áîë ÿìàð îëèã áàéõ âý?

“Áàéãàëèéí áàÿëàã àðä ò¿ìíèé ìýäýëä, òºðèéí 
õàìãààëàëòàä áàéíà” ãýæ ̄ íäñýí õóóëüä çààñàí áàéäàã. 
Ýíý çààëòûã õýðýãæ¿¿ëýõ ¿¿äíýýñ 76 ãèø¿¿í ìààíü 
¿¿öýý çàäàëæ îëñîí ìºíãºº ¿íäýñ íýãòí¿¿äòýéãýý 
õóâààëöàæ áàéãàà þì ãýíý. “Ýõ îðíû õèøèã”, “Ýðäýíèéí 
õóâü” ãýõ ñàéõàí íýðòýé ñîíãóóëèéí àìëàëò 21 ìÿíãàí 
òºãðºã áîëîîä àðä ò¿ìíèé ãàðûã öàéëãàæ áóé. Ãýòýë 
¯íäñýí õóóëèéíõàà àðâàíçóðãàäóãààð ç¿éëèéã 76 
ãèø¿¿í ìààíü óíøñàí þì áîëîâ óó? Óã íü ìîíãîë õ¿í 
àìüä ÿâàõ ýðõòýé þì áàéíà. Ýð¿¿ë, àþóëã¿é îð÷èíä 
àìüäðàõ, ýð¿¿ë ìýíäýý õàìãààëóóëàõ, ýìíýëãèéí 
òóñëàìæ àâàõ ýðõòýé þì áàéíà ø¿¿, ãèø¿¿ä ýý! Ãýòýë 
ýíý îíû ýõíèé óëèðàëä 5091 ãýìò õýðýã á¿ðòãýãäýæ, 
¿¿íýýñ áîëæ 1874 õ¿í ãýìòýæ, 346 õ¿í íàñ áàðñàí 
òóõàé ¯íäýñíèé ñòàòèñòèêèéí õîðîî äóóëãàâ. Ìîíãîë 
õ¿íä åð íü àìüä ÿâàõ ýðõ áàéíà óó?

Ýäèéí çàñàã, ñàíõ¿¿, òºñâèéí áîäèò áîëîìæîîñ 
õýòýðñýí ìºíãº õ¿í á¿ðò àìëàæ, èðãýäèéí ñàíàëûã 
àâàí òºðèéí ýðõýíä ãàðäàã ÓÈÕ-ûí ãèø¿¿äèéí óâàéã¿é 
¿éëäýë Ìîíãîëûí àðä ò¿ìíèé õàìãèéí ÷óõàë ýðõèéã 
íîöòîéãîîð çºð÷èæ áóé áóñ óó? ¯¿íèéã çîãñîîõîä 
÷èãëýñýí Òºñâèéí òîãòâîðòîé áàéäëûí òóõàé õóóëèéí 
òºñëèéã áýëòãýæ áàòëóóëñàí Çàñãèéí ãàçàð  óëñ òºðèéí 
íºëººíä àâòààä òàã ÷èã... 

“2011 îíä õýðýãæ¿¿ëýõ õºðºíãº îðóóëàëòûí 
çàðèì òºñëèéã õîéøëóóëàõ çàìààð 2012 îíä 116.5 
òýðáóì òºãðºãèéí àæëûã øèíýýð ýõë¿¿ëýõýýð ñàíàë 
áîëîâñðóóëñàí. Ýíý íü õýðýãæèõã¿é òîõèîëäîëä 2012, 
2013 îíä óëñûí òºñâèéí õºðºíãº îðóóëàëòààð øèíýýð 
òºñºë õýðýãæ¿¿ëýõ áîëîìæã¿é” õýìýýí ¿çýæ áóéãàà 
¯íäýñíèé õºãæèë, øèíýòãýëèéí õîðîîíûõîí “Ìîíãîë 
Óëñûí õºðºíãº îðóóëàëòûí õºòºëáºð” ñýäâýýð èëòãýë 
òàâèõäàà äóóëãàñàí þì. Þó ãýñýí ¿ã âý? ÄÍÁ-èé 10 
õóâüòàé ä¿éöýõ õýìæýýíèé àëäàãäàëòàé áàòëàãäñàí 
òºñâèéí ÷àäàë õºðºíãº îðóóëàëòàäàà ÷ õ¿ðýëöýõýý 
áàéæýý. 

Îëîí óëñûí âàëþòûí ñàíãèéí Àæëûí õýñãèéí 
àõëàã÷ Ñòèâåí Áàðíåòò “Áýëýí ìºíãº òàðààõ íü óðò 
õóãàöààíä ¿ð ºãººæã¿é, èíôëÿöè ºñãºõººñ öààøã¿é. 
Õàðèí ýð¿¿ë ìýíä, áîëîâñðîë, äýä á¿òöýä õºðºíãº 
îðóóëàõ íü ýñðýãýýðýý, õîæèì íü ýåðýã ¿ð äàãàâàð 
àâ÷èðíà” õýìýýí îíöîëæ áàéñàí. ¯íýíäýý ìàíàé 
îðîí õ¿íñíèé áàðàà, á¿òýýãäýõ¿¿íèéõýý 70 õóâèéã 
èìïîðòîëäîã. Ò¿ëø, øàòàõóóíàà òýð ÷èãýýð íü 

Îðîñîîñ àâäàã. Èéì ¿åä áýëíýýð òàðààæ áóé 805.2 
òýðáóì òºãðºã óðä, õîéä õºðø ð¿¿ óðñààä àëãà áîëîõ 
íü òîäîðõîé áóñ óó? ªºðººð õýëáýë, 802.5 òýðáóì 
òºãðºã òàðààõûí îðîíä òºñâèéí õºðºíãº îðóóëàëòûí 
òºñë¿¿äýý ñàíõ¿¿æ¿¿ëáýë àøèãòàé àæýý. Ýíý ìºíãººð 
õý÷íýýí ýìíýëýã, ñóðãóóëü, öýöýðëýã, ñïîðò öîãöîëáîð, 
öýöýðëýãò õ¿ðýýëýí áèé áîëîõ áàéñàí áîë îî? 

Ãýõäýý òºñâèéí õºðºíãº îðóóëàëòûã íýìýýä ë 
á¿õ ç¿éë ÎÊ áîë÷èõäîã þì áèø àæýý. Ýíý òàë äýýð 
öýãöëýõ àæèë äààí÷ èõ áàéãààã îëîí ìýðãýæèëòýí 
ñàíóóëæ áóé. Ýðõ ìýäýëòí¿¿äèéí òàíèëóóä òºñºâò 
ºíäºð ºðòºãòýé áàðèëãà, áàéãóóëàìæ “øàõäàã”, 
òåíäåð áóäëèàíòäàã, òºëºâëºëòºä îðîí íóòãèéí 
îðîëöîî áàéõã¿é áàéäãààñ õºðºíãº îðóóëàëò áîäèòîé 
áîëäîãã¿é, äàâõàðääàã, îðõèãääîã, øààðäëàãàã¿é, ¿ð 
ºãººæ ìóóòàé òºñºë îëíîîð îðæ èðäýã ãýõ ìýòèéí îëîí 
çºð÷èë áàéäãèéã Ñàíãèéí ÿàìíû Òºñâèéí õºðºíãº 
îðóóëàëòûí õýëòñèéí ìýðãýæèëòí¿¿ä íèé íóóã¿é ÿðèõ 
àæ. Òºñâèéí õºðºíãº îðóóëàëòûí õýðýãæèëò, ¿ð ä¿íä 
õÿíàëò òàâüæ, ¿íýëãýý ºãºõ ñèñòåì ÷ áàéõã¿éã îëîí 
óëñûí áàéãóóëëàãóóä ø¿¿ìæèëñýýð ºäèé õ¿ðëýý. Ýíý 
ìýòýýð òàòâàð òºëºã÷äèéí ìºíãèéã òàðàìäàæ, óëñ 
òºðèéí õîæîî õàéõ áóëõàéòàé ¿éëäýë õýäèé áîëòîë 
¿ðãýëæëýõèéã á¿¿ ìýä. 

Ìîíãîë îðîíä 80 òºðëèéí àøèãò ìàëòìàëûí 1170 
îðä, 8000 îð÷èì èëðýë á¿ðòãýãäñýí ãýõ òîî áèé. 
“Óóë óóðõàé øóóä ýåðýã ä¿í ãàðãàæ ÷àäàõã¿é, õýðõýí 
óäèðäàõààñ ë øàëòãààëíà” õýìýýí Äýëõèéí ýäèéí 
çàñãèéí ôîðóìûí òºëººëºã÷ Êàòðèí ÌàêÏàéë ñàíóóëæ 
áàéâ. Àôðèêòàà íåôòèéí õàìãèéí òîì ýêñïîðòëîã÷ 
áîëîõ Íèãåðèéí íèéò õ¿í àìûí 95 õóâü íü ìàø ÿäóó, 
¿ëäñýí òàâàí õóâü íü ìàø ñàéí àìüäàð÷ áàéíà. Òýãâýë 
Âåíåñóýëèéí ýðõ áàðèã÷èä èðãýäýý áóõèìäóóëàõã¿éí 
òóëä áýëýí ìºíãº òàðààñààð ÿäóóðóóëñàí áèëýý. 
Èéì çîâëîíã ìîíãîë÷óóä äàéð÷ áèø, òîéð÷ ãàðààñàé 
ãýñýíäýý ó÷èð ìýäýõ õ¿ì¿¿ñ çºâëºñººð, ñàíóóëñààð. 
Ãýòýë “ºãëºã÷ ààâ” ¿ë îéøîîíî.  “ªðìèéã íü àâààä 
õóñìûã íü àðä ò¿ìýíäýý ºãºõ” áîäëîãîäîî òºðèéí ýðõ 
áàðèã÷èä íýãìºð àâòñàí áîëîëòîé.

Áàðèëãà óãñðàëòûí áîëîí 
ºðãºòãºë øèíý÷ëýëèéí àæèë

Èõ çàñâàðûí àæèë

Òºñºâò áàéãóóëëàãóóäûí òîíîã 
òºõººðºìæ õóäàëäàí àâàõ çàðäàë

81%

7.4%

11.6%

2011 îíä óëñûí òºñâèéí õºðºíãº îðóóëàëòààð íèéò 627.7 òýðáóì òºãðºãèéí 
òºñºë, àðãà õýìæýý õýðýãæ¿¿ëíý

Àâòî çàì, ýð÷èì õ¿÷, öàõèëãààí 
äóëààí, áàðèëãà, õîò áàéãóóëàëò 
çýðýã äýä á¿òöèéí ñàëáàð

Áîëîâñðîë, ñî¸ë, øèíæëýõ óõààí

Ýð¿¿ë ìýíä, íèéãìèéí õàìãààëàë

Õ¿íñ, õºäºº àæ àõóé, õºíãºí 
¿éëäâýðëýë

Õóóëü, õÿíàëòûí áàéãóóëëàãóóäûí 
õºðºíãº îðóóëàëòûí çàðäàë

44.1%

10.6%

3.6%

13.9%

10%

Óëñûí òºñâèéí õºðºíãº îðóóëàëò 
(ñàëáàðààð)

Ýõ ñóðâàëæ: www.iltod.gov.mn
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Õºãæëèéí áàíê õýçýý ¿¿äýý 
íýýæ, ºðõºº òàòàõ âý?

Õºãæëèéí áàíê õóóëüòàé áîëñîí. 
Ìåíåæìåíòèéã  íü óäèðäàí àâ÷ 
ÿâàõ ãàäààäûí òóðøëàãàòàé áàãèéã  
÷  àëü õýäèéíý ºíãºðñºí îíû 
òºãñãºëä áóþó 2010 îíä áàãòààãààä 
ñîíãîí øàëãàðóóë÷èõñàí. 
Ò¿¿í÷ëýí  Õºãæëèéí áàíêíààñ 800 
òýðáóì òºãðºãèéí áîíä ãàðãàæ, 
îðîí ñóóöíû çýýëèéã çóðãààí 
õóâüä áàðèõ áîëîìæòîé ãýýä 
Çàñãèéí ãàçðûí  òîãòîîë ãàðñàí. 
Èéíõ¿¿ Õºãæëèéí áàíêíû ¿éë 
àæèëëàãààòàé  õîëáîîòîé øèéäâýð 
ãàðàõ òîîëîí íèéãýìä òóñ  áàíêíû 
ºðõºº òàòàæ, ¿¿äýý íýýõèéã õ¿ëýýõ  
õ¿ëýýëò óëàì á¿ð áàäàð÷ áàéíà. 
Ó÷èð íü,  óóë óóðõàé, äýä á¿òýö, 
õºäºº àæ àõóé  ãýõ ìýò  àøèã 
áàãàòàé, óðò õóãàöààíä ¿ð ºãººæºº 
ºãäºã òºñë¿¿äèéã Õºãæëèéí  áàíê  

ñàíõ¿¿æ¿¿ëæ, õºãæëèéã ò¿ðãýâ÷èëíý 
ãýñýí áîëîõîîð íèéãìèéí õ¿ëýýëò 
èéí ºíäºð áàéãàà õýðýã.

Òýãâýë Õºãæëèéí áàíê õýçýý 
¿¿äýý íýýõ âý?  2009 îíû äîëäóãààð 
ñàðààñ ºíººäðèéã õ¿ðòýëõ 
õóãàöààíä Õºãæëèéí áàíêòàé 
õîëáîîòîé àñóóäëààð öààñàí äýýð 
áóóëãàñàí àæèë áîë èõ ë äýý. Àëü 
õýäèéíý ¿¿äýý íýýãýýä, ºðõºº 
òàò÷èõñàí áàéãóóëëàãà ãýæ õýëæ 
áîëîõîîð. 

Çàðèì óëñòºð÷  áèø ìýðãýæëèéí 
õ¿ì¿¿ñòýé óóëçààä, Õºãæëèéí 
áàíêíû òóõàé  ÿðèëöàõàä, “Ýíý 
áîë òºñºë ø¿¿ äýý. Òºñºë òåõíèê, 
ýäèéí ¿ç¿¿ëýëòýé áàéõ ó÷èðòàé. 
Ìºíãºí õºðºíãèéí óðñãàë ãýõ ìýò 
ñàíõ¿¿ãèéí íàðèéí ¿ç¿¿ëýëò¿¿ä 
íü  òîäîðõîé áàéõ ¸ñòîé. Ãýòýë 
ýäãýýðèéí þó þó íü ÷ áàéõã¿é 
áàéãààä ãàéõààä áàéãàà” õýìýýí 
ó÷èðëàõ þì áèëýý. Ãýðèéíõýý õàíûã 

÷ äóãóéëæ àìæààã¿é  ñàíõ¿¿ãèéí 
øèíý òîãëîã÷  äààæ ÿäñàí èõ à÷àà 
¿¿ð÷ýý. Ìýðãýæèëòí¿¿äèéí õýëæ 
áàéãààãààð òåíõèê ýäèéí çàñãèéí 
¿íäýñëýë òîîöîî íü áàéõã¿é áàéãàà 
áîë õà÷èðõàëòàé ë þì. Íàðèéí 
øèðèéí àñóóäëûã íü áîëîâñðóóëäàã, 
ìýääýã  àëáàíûõàíä  õîëáîãäîõ 
ýäèéí çàñãèéí òîîöîî íü áàéäàã 
áàéõ ãýæ íàéäúÿ. Îäîîãîîð 
Õºãæëèéí áàíê íü  èéì èéì òåõíèê, 
ýäèéí çàñãèéí ¿ç¿¿ëýëòòýé ãýýä 
õýâëýëä ãàðãàñàí ìýäýýëýë íýýðýý 
áàéõã¿é áàéãàà. 

Õºãæëèéí áàíê ãýñýí ýíý õî¸ð 
¿ã Àëòàí çàãàñíû ¿ëãýð øèã  óëñ 
òºð÷äèéí ñàíàñàí áîäñîíûã 
ã¿éöýëä¿¿äýã  øèäýò äîõèóð  ë 
áèø áîë òóñãàéëñàí õóóëü, Çàñãèéí 
ãàçðûí òîì øèéäâýðòýé çýðýãöýí 
õ¿ì¿¿ñèéí ãàðò áàðèãäàæ, í¿äýíä 
õàðàãäàõ  áîäèò àæèë õèéãäýæ 
ýõëýõ ¸ñòîé áàéìààð. 

Øèäýò äîõèóð áà 
Õºãæëèéí áàíê 

È.Îòãîî

Ñàíõ¿¿

È.Îòãîî
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nÎëîí ò¿ìýí óðä ºìíº íü ìàíàéä 
îãò áàéãààã¿é Õºãæëèéí áàíê ãýäýã 
ñàíõ¿¿ãèéí øèíý áàéãóóëëàãûí áàò 
áºõ õèéöòýé õààëãàíû áàðèóëààñ 
ñàéòàð àòãàæ, õ¿÷òýéõýí òàòàæ 
îðîõûã õ¿ñ÷ áàéíà. Ãýòýë Õºãæëèéí 
áàíêíû ÒÓÇ-ûí äàðãààð òîìèëîãäîæ 
öººíã¿é ñàð òîëãîé ºíäèéõ çàâã¿é 
àæèëëàæ ÿâàà ×.Õàø÷óëóóíä 
îäîîãîîð õàíü áàðàà áîëîõ 
Õºãæëèéí áàíêíû  óäèðäëàãà áîëîí 
ã¿éöýòãýõ óäèðäëàãûã òîìèëîõ 
òàëààð ñóðàã ÷èìýý ÷ àëãà. ¯ÕØÕ-
íû öàõèì õóóäñàíä Ìîíãîëûí 
Õºãæëèéí áàíêíû õ¿íèé íººöèéí 
ìýäýýëýë á¿ðä¿¿ëýõ òóõàé çàð 
òàâüæýý. Óã ìýäýýëëèéã ñîíèðõîõîä 
“Ýíýõ¿¿ áàíê áàéãóóëàãäñàíààð 
ºìíº íü Ìîíãîëáàíê, Àðèëæààíû 
áàíêóóäààñ á¿ðäýæ áàéñàí Ìîíãîë 
Óëñûí áàíêíû òîãòîëöîîíä 
õºãæëèéí ñàíõ¿¿ãèéí õýìýýõ 
ãóðàâäàã÷ øèíý èíñòèòóöè áèé 
áîëæ áàéíà. Ýõ îðíûõîî õºãæèëä 
áîäèò õóâü íýìðýý îðóóëàõ 
õ¿ñýë, çîðèëãî á¿õèé áîëîâñîí 
õ¿÷èí òàíûã Õºãæëèéí áàíêèíä 
àæèëëàõûã óðüæ áàéíà” ãýæ 
óðèàëæýý. Äîòîîä àóäèòèéí ãàçðûí 
çàõèðàë, Ýðñäýëèéí óäèðäëàãà 
õàðèóöñàí äýä çàõèðàë ãýõ ìýò 20 
ãàðóé àæëûí áàéð çàðëàñàí áàéâ. 
Õºãæëèéí áàíêíû ìåíåæìåíòèéã 
óäèðäàí æîëîîäîõ òåíäåðèéí îëîí 
óëñûí ñîíãîí øàëãàðóóëàëòààð 
ÁÍÑÓ-ûí KDB òîäîðñîí ÷ ýíý 
òóõàé ìýäýýëýë á¿äãýðñýýð 
á¿äãýðñýýð ñ¿¿ëäýý á¿ð íàì æèì  
áîëîâ.  Ñàíãèéí ñàéä Ñ.Áàÿðöîãò 
“Õóóëèà áàòàëñíûõàà äàðàà 
òåíäåðèéí àñóóäëûã ÷  ýðãýæ àâ÷ 
¿çíý” ãýæ õýëñýí óäààòàé. Òýãâýë 
ýíý àñóóäàë ÿìàð øèéäýë õ¿ëýýæ 
áàéãàà áîë îî. 

2010 îíû òºãñãºëä òåíäåðò 
ÿëàëò áàéãóóëààä áàÿðòàé áóöñàí 
ÁÍÑÓ-ûí KDB-èéí òºëººëºã÷èä 
àñóóäëàà øèéäýãäýõèéã ñîíèðõîæ 
Ìîíãîëä èðæ, áóöàæ áàéãàà 
áîëîâ óó õýìýýí ÷èõ òàâüæ ¿çëýý. 
“Îéðûí õóãàöààíä ë ëàâ èðýýã¿é, 
ñàéí ìýäýõã¿é áàéíà”  ãýõýýñ ººð 
ìýäýýëýë îëñîíã¿é. Òýä àñóóäëàà 
ñîíèðõîí Ìîíãîëä  áàéí áàéí èðæ, 
õîëáîãäîõ ÿàì,  òàìãûí ãàçðààð 
ýðãýëäýýä áàéäàãã¿é áîëîëòîé. 
Þìûã ÿàæ ìýäýõ âý?, Ìîíãîëûí 
Õºãæëèéí áàíêòàé õîëáîîòîé 
ìýäýýëýë òàâü÷èõñàí áàéæ þóíû 
ìàãàä  ãýýä ÊDB-èéí ñàéòàä 
çî÷èëëîî, ñîíèðõñîí  ìýäýýëýë 
áàéñàíã¿é. 

Ýíý òàëààð ¯íäýñíèé õºãæèë, 
øèíýòãýëèéí õîðîîíû  ìýð
ãýæèëòýí Ý.Öîãáàÿðò õàíäàõàä 
“Òåíäåðèéí ¿íýëãýýíèé õîðîîíû 
óðüä÷èëñàí ä¿ãíýëòýýð ÁÍÑÓ-ûí 
Õºãæëèéí áàíê øàëãàðñàí. Ãýõäýý 
Çàñãèéí ãàçðààñ KDB-ã ÿëàã÷ààð 
òîäîðñíûã áàòàëãààæóóëæ àëáàí 
¸ñîîð çàðëààã¿é áàéãàà ø¿¿ äýý. 
ªºðººð õýëáýë, Õºãæëèéí áàíêíû 
ÒÓÇ KDB-òýé òîõèðîëöîî õèéõ 
ýðõýý àâààã¿é ãýæ îéëãîæ áîëíî. 
Òèéì áîëîõîîð ÒÓÇ, òåíäåðò 
ÿëàã÷ ýòãýýä õî¸ð õýëýëöýýðèéí 
øèðýýíèé àðä àëáàí ¸ñîîð 
ñóóãààã¿é áàéãàà  ãýñýí ¿ã. Òèéì 
ó÷ðààñ  Ìîíãîë Óëñûí Õºãæëèéí 
áàíêèéã ÁÍÑÓ-ûí Õºãæëèéí áàíê 
óäèðäàõààð áîëñîí ãýæ õàðààõàí 
¿çýæ áîëîõã¿é” õýìýýí òàéëáàðëàâ. 
Õºãæëèéí áàíêíû òàëààð 
ñîíèðõñîí  àñóóëòàä õàðèó ºãºõäºº 
òóí ÷ áîëãîîìæòîé, íÿõóóð õàíäñàí 
òýðáýýð “Õºãæëèéí áàíêíû òóõàé 
õóóëèéã  áàòëààã¿é áàéõàä ÿàãààä 
òåíäåðèéí ñîíãîí øàëãàðóóëàëò 
ÿâàãäñàí þì áý? Õóóëü áóñ áîëñîí 
þì áèø ¿¿ ãýñýí ÿðèà õ¿ì¿¿ñèéí 
äóíä áàéäàã. Òèéì áîëîõîîð ýíä 
òîâ÷õîí òàéëáàð õèéõ íü çºâ áàéõ 
ãýæ áîäîæ áàéíà. Çàñãèéí ãàçðûí 
2010 îíû äîëäóãààð ñàðûí 26-
íû ºäðèéí 195 äóãààð òîãòîîëîîð 
Õºãæëèéí áàíêèéã áàéãóóëñàí. 2009 
îíû Åðºíõèé ñàéäûí 66 äóãààð 
çàõèðàìæààð Õºãæëèéí áàíê 
áàéãóóëàõ àñóóäëààð õîëáîãäîõ 
ñàíàë áîëîí áàðèìò áè÷ãèéí 
òºñëèéã áîëîâñðóóëàõ ¿¿ðýã 
á¿õèé õîëáîãäîõ áàéãóóëëàãóóäûí 
òºëººëºë îðîëöñîí Àæëûí õýñýã 
ãàð÷ àæèëëàñàí. Òýãýýä îäîîãèéí 
ìºðäºãäºæ áàéãàà Áàíêíû òóõàé 
õóóëèàð Õºãæëèéí áàíêíû ¿éë 
àæèëëàãààã çîõèöóóëæ áîëîõ þì 
áàéíà ãýæ ¿çñýí. Ãýòýë Ìîíãîëáàíê, 
ÓÈÕ-ûí çàðèì ãèø¿¿íèé  ç¿ãýýñ 
îäîîãèéí ìºðäºæ áàéãàà Áàíêíû 
òóõàé õóóëü Õºãæëèéí áàíêíû çàðèì 
¿éë àæèëëàãààã õÿçãààðëàæ áàéíà. 
Òèéì áîëîõîîð òóñãàéëñàí  õóóëü 
øààðäëàãàòàé ãýæ ¿çñýíèé ¿íäñýí 
äýýð  Õºãæëèéí áàíêíû òóõàé 
õóóëèéã 2010 îíû àðàâäóãààð ñàðûí 
2-íä áàòàëñàí. Èðãýä Õºãæëèéí 
áàíê ¿¿äýý  íýýõã¿é ÿàãààä óäààä 
áàéíà ãýæ  ÿàð÷ áàéãàà. Ìàíàéä 
õºãæëèéí ñàíõ¿¿ãèéí áàéãóóëëàãà 
áàéãóóëæ áàéñàí ò¿¿õ áàéõã¿é. 
Õºãæëèéí áàíê à÷ õîëáîãäîëòîé ÷ 
íºãºº òàëààñàà  ýðñäýë ºíäºðòýé. 
Áóðóó õèéâýë óëñûí ýðõ àøèã 

õºíäºãäºõ ó÷ðààñ ÿàð÷ õýðõýâ÷ 
áîëîõã¿é. Áèäíèé òºëºâëºñíººð 
ÿâáàë èðýõ òàâäóãààð ñàðä ¿¿äýý 
íýý÷èõ áàéõ” ãýæ õýëñýí.   

800 òýðáóìûí áîíä 
ìºðººäºë ¿¿?

Õºãæëèéí áàíêíû 800 òýðáóì 
òºãðºãèéí áîíäûã äîòîîäûí çàõ 
çýýëä 5, 10, 15 æèëèéí õóãàöààòàé 
ãàðãàõ  òóõàé Çàñãèéí ãàçðûí 
øèéäâýð  íü  ìîíãîë÷óóäûí õóâüä  
áîíä ãýäýã ºìíº íü òºäèéëºí 
ñîíèðõîæ, àøèãëàæ áàéãààã¿é  
ñàíõ¿¿ãèéí õýðýãñëèéí  ìýäëýãýý 
íýìýãä¿¿ëýõ øààðäëàãûã áèé 
áîëãîâ.  Ìîíãîë õ¿í á¿ð 536 øèðõýã 
õóâüöàà ýçýìøèã÷ áîë÷èõîîä 
ñ¿¿ëèéí ¿åä õóâüöààíû òóõàé 
ìýäëýã,  ìýäýýëëèéã ÷óõàë÷èëæ 
áàéãàà øèã Õºãæëèéí áàíê èðãýäèéã  
áîíäûã øîõîîðõîõîä õ¿ðãýõ íü 
ýíý.

800 òýðáóì òºãðºãèéí áîíä îðîí 
ñóóöíû çýýëèéí õ¿¿ã çóðãààí õóâüä 
áàðèõ çîðèëãîòîé, òýãýýä äýýð 
íü õóãàöàà óðòòàé ãýýä ÷èõýíä 
÷èìýãòýé ìýäýýëýë îëîíòîé. Ãýâ÷ 
“áóÿíòàé” áîíäûí  áîðëóóëàëò 
äîòîîääîî ÿìàð áàéõ âý ãýäýã 
õàìãèéí ÷óõàë àñóóäàë. Óëñ òºðèéí 
øèéäâýð áîë ýäèéí çàñàã áèø ø¿¿ 
äýý. Ýíý òàëààð óëñ òºð÷èä ñàéõàí 
¿ã óðñãàæ áàéãàà ÷ áàíê, ñàíõ¿¿ãèéí 
ìýðãýæèëòí¿¿ä ñàéí ãýæ ñàéøààõ 
äóðã¿é áàéíà. 

Õºãæëèéí áàíê æèëèéí 
çóðãààí õóâèéí õ¿¿òýé ìîðãýéæ 
ñàíõ¿¿æ¿¿ëíý ãýäýã  õºðñºí äýýð 
õýð áóóñàí øèéäâýð þì áîë 
îî? Óã ñàíõ¿¿ãèéí õýðýãñëèéí 
áîðëóóëàëòûí àñóóäëûã ÿëàíãóÿà  
áàíêíûõàí  òàë òàëààñ íü õàðæ, 
õýäèéíý ¿íýëýëò  ä¿ãíýëòýý 
ºã÷ àìæñàí. Ýíý óòãààðàà 
Òºâáàíê áîëîí àðèëæààíû 
áàíêíû  õîëáîãäîõ ìýðãýæèëòýíä 
õàíäàæ, 800 òýðáóìûí áîíäûí 
áîðëóóëàëòûí òóõàé ñîíèðõîõîä, 
òîëãîé ñýãñðýõýýñ ººðººð 
òîäîðõîé ç¿éë ÿðèõûã õ¿ñýõã¿é 
áàéíà. Òýãýõýýð ìàø áàãà õ¿¿, óðò 
õóãàöààòàé 800 òýðáóìûí áîíä 
ºíººäðèéí ìàíàé íàéìàí òýðáóì 
äîëëàðûí ýäèéí çàñãààñ àõàäñàí 
à÷àà áîëîëòîé ãýæ ä¿ãíýõýýñ 
ÿàëòàé. ßàãààä òèéì áàéíà âý ãýäýã 
ýäèéí çàñãèéí ¿íäýñëýëèéã íü 
ñîíèðõîîä ¿çüå. Ìàíàé àðèëæààíû 
áàíêíû  çýýëèéí õ¿¿ æèëèéí 20 
õóâüòàé áàéãàà. Ò¿¿í÷ëýí ìàíàé  
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Õóðàë öóãëààíû ¿åýð 
¿éëäâýðëýã÷, áèçíåñ 
ýðõëýã÷äèéí òºëººëºëòýé 

óóëçàæ áàéõàä, “Ìîíãîë Óëñ 
äýëõèé åðòºíöºä áàéäàãã¿é òèéì 
øèíý ç¿éëèéã õèéæ, ãàð÷  èðýõ 
¸ñòîé. Áèä ÷àäíà. Ìîíãîë÷óóäàä 
îþóíû ºíäºð ÷àäàâõè áàéíà, ºðãºí 
óóäàì ãàçàð íóòàã áàéíà, îëîí ñàÿ 
òîëãîé ìàë áàéíà. Ìàëûíõàà íîîñ, 
íîîëóóðààð ÷àíàðòàé á¿òýýãäýõ¿¿í 
õèéõ òåõíîëîãèéã ýçýìøèæ ÷àäñàí. 
×óõàì ÿìàð áðýíä áèé áîëãîõ âý 
ãýäãèéã õýëæ ìýäýõã¿é íü. Ýíý 
òàë äýýð  òºðèéí öýöýí óõààí 
òóí ¿ã¿éëýãäýæ áàéíà äàà. Òºð, 
çàñãèéíõàí ìààíü  çºâõºí óóë 
óóðõàéí óðâàäàã ìºíãºíä øóíààä, 
îþóí áîäîë,  í¿ä, ÷èõèéã íü 
òàãëà÷èõààä áàéíà ø¿¿ äýý. Òýä 
óóë óóðõàéí èõ ìºíãºíººñ ººð þó 
÷ õàðàõûã, ñîíñîõûã, ñîíèðõîõûã 
õ¿ñýõã¿é áàéíà. ßìàð ÷èã ë ãýñýí 
áèäýíä äýëõèéí áðýíä áîëãîæ 
ãàðãàæ èðýõ ÿìàð íýãýí ç¿éë  
áàéãàà. Õàðèí ãàçàð òàðèàëàí óó, 
ýñâýë íîîñ íîîëóóð áàéõ óó ãýäýã 
ë áàéíà“ õýìýýí ñàíààøðàíãóé 
ºã¿¿ëýõ íü áèé. Ãîëëàíä ºâ÷èí 
áóþó óóë óóðõàéí èõ ìºíãº áóñàä 
ñàëáàðûí ºðñºëäºõ ÷àäâàðûã 
äàðàíãóéëæ, õèàð öîõèõ âèé ãýæ 
áîëãîîìæèëñîíäîî  íèéãìèéí 

áàÿëàã á¿òýýäýã äàâàðõãûíõàí 
èéí íýãèéã áîäîæ áàéíà. Òýãâýë 
Ìîíãîë Óëñ õºãæèõ ¿¿?, ýñ õºãæèõ 
¿¿? ãýñýí ýãçýãòýé öàã ¿åä Çàñãèéí 
ãàçàð, óëñòºð÷äºä  óõààíòàé 
àæèëëàõ øààðäëàãà áèé. Áîäëîãî 
òîäîðõîéëîã÷äûí óõààí îäîî ë 
ÿðóó òîäîîð õàðàãäàõ áîëîîä 
áàéíà. ßàâàë óëñûíõàà ýäèéí 
çàñãèéã äýëõèéä çàðòàé Ãîëëàíä 
ºâ÷èí òóñãàõã¿é àâ÷ ãàð÷  áîëîõ 
âý ãýäýã äýýð òýäíèé óõààí áîäîë 
òºâëºðºõ ¸ñòîé.

Óðâàäàã õºðºíãº, óõàãäàæ 
äóóñäàã áàÿëàãòàé óóë óóðõàéãààñ 
ººð áàÿëàã Ìîíãîë Óëñàä öººíã¿é 
áèé. Òýð äóíäàà ¿éëäâýðëýã÷, 
áèçíåñ ýðõëýã÷äèéí îëîíõ íü 
õºäºº àæ àõóéí ñàëáàðûã îíöëîîä 

áàéãàà íü ó÷èðòàé. Ýë  ñàëáàðò 
¿éëäâýðëýë, áèçíåñ ýðõëýõýä  
ýðñäýë ºíäºðòýé ÷ íîîñ, íîîëóóð, 
ãàçàð òàðèàëàí ãýýä íºõºí 
ñýðãýýãäýõ áàÿëàã àðâèíòàé. Òèéì 
áîëîõîîð  ÷èõ äýëäèéëãýæ, í¿ä 
á¿ëòèéëãýñýí èõ ìºíãº, ¿ñðýíã¿é 
õºãæèë ÿðüæ áóé ýíý ¿åä õºäºº 
àæ àõóéí øèíý áîäëîãî õàìãààñ 
÷óõàë. Íýã ¿ãýýð õýëáýë, ýäèéí 
çàñãàà ýð¿¿ë õºãæ¿¿ëýõýä õºäºº 
àæ àõóéí ñàëáàðûí áîäëîãî 
òîäîðõîéëîã÷äûí ìýðãýí óõààíû 
õóâü íýìýð èõ þì. Ò¿¿í÷ëýí  óóð 
àìüñãàëûí ººð÷ëºëòèéí íºëºº, 
õ¿íñíèé õîìñäîë ãýýä ñ¿¿ëèéí ¿åä 
äýëõèéã ò¿ãøýýæ áàéãàà àñóóäëóóä 
æèæèãõýí Ìîíãîëä áîëîìæ îëãîõûã 
÷ ¿ã¿éñãýõã¿é. Íºãºº òàëààñ ýíý íü 

È.Îòãîíæàðãàë

Õºäºº àæ àõóéí 
øèíý áîäëîãî

èíôëÿöèéí ºñºëò 11 õóâüòàé, 
Òºâáàíêíû  ¿íýò öààñíû õ¿¿ ìºí 
õýìæýýíèé õóâüòàé áàéãàà ýíý 
¿åä æèëèéí çóðãààí õóâèéí õ¿¿òýé, 
óðò õóãàöààòàé îðîí ñóóöíû ºðèéí 
áè÷èã ãàðãàíà ãýäýã ìºðººäºë 
õýìýýí õýëýõýä õàòóóäàõã¿é ãýæ 
Òºâáàíêíûõàí ¿çýæ áàéíà. Ó÷èð 
íü, Õºãæëèéí áàíêíû ÒÓÇ-ûí 
äàðãà óã áîíäûí õ¿¿ã á¿ð 3.5-3.7 
õóâüòàé ãàðãàõûã ñàíàë áîëãîæ 
áàéãàà íü  ÀÍÓ-ûí Çàñãèéí ãàçðûí 
áîíäîîñ ÷ õÿìä øàõóó ãýíý. Ãýòýë 

èíôëÿöèéí ºñºëò íü õî¸ð îðîíòîé 
òîîòîé, áàðàã 10 õóâèéí òºñâèéí 
àëäàãäàëòàé ìàíàé óëñûí ýäèéí 
çàñàãò  æèëèéí çóðãààí õóâèéí 
õ¿¿òýé áîíä àðèëæèíà ãýäýã  ìàø 
ºíäºð ýðñäýëèéã àãóóëæ  áóéã òýä 
íóóõã¿é áàéíà. 

Àðèëæààíû áàíêíûõíû õóâüä 
ººðèéãºº õ¿íäýëäýã áàíêèð ë ëàâ 
äýýðõ 800 òýðáóìûí áîíäûã àâàõ 
íü áèòãèé õýë, íýã í¿äýýðýý ÷ 
õàðàõã¿é íü òîäîðõîé.  

Îðîí ñóóöíû áîíä ãàðãàæ, 

èðãýäýý õÿìä ºðòºãòýé áàéðààð 
õàíãàõ ãýæ áàéãàà òºðèéí áîäëîãî 
áóðóó áèø. Õàìãèéí ãîë íü áîíäûí 
õ¿¿  áîäèò çàõ çýýëèéíõýý æàìààðàà 
áîë àðèëæààíû áàíêíû çýýëèéí 
õ¿¿ãèéí õýìæýýíä 15-20 õóâüòàé 
áàéõ ¸ñòîé. Ãýòýë Õºãæëèéí áàíê 
çóðãààí õóâèéí õ¿¿òýé  ìîðãýéæ 
ñàíõ¿¿æ¿¿ëëýý ãýõýä  10-15 õóâèéí 
çºð¿¿ã õýí òºëºõ âý ãýäýã ñîíèí. 
Òýíãýðýýñ ìºíãººð áîðîî îðîõã¿é 
íü ëàâ. 

Õºäºº àæ àõóé
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Ìîíãîëûí õºäºº àæ àõóéí áîäëîãûã 
÷èìáàéðóóëàõûã  öàã ¿å øààðäàæ 
áàéãàà õýðýã. Òýãâýë ìàíàéä  õºäºº 
àæ àõóéí øèíý áîäëîãî áàéíà óó?

“Áàéãàà” ãýäýã õàðèóëòûã 
ÕÕÀÀÕ¯-èéí äýä ñàéä 
Õ.Çîëæàðãàëààñ îëæ ñîíñëîî. 
Íîîëóóðûí ¿éëäâýðëýë, ãàçàð 
òàðèàëàíãèéí õºãæèë ãýýä ãàðö 
õàéæ áîëîõ, íàéäëàãà òýýñýí 
ñàëáàð ýäíèéä áèé. Äýä ñàéäûí 
ÿðèà ÷ ýíý òàëààð ºðíºñºí þì. 
Ãýõäýý òýðáýýð çºâõºí õºäºº àæ 
àõóéí ñàëáàð ÿðèàã¿é. “ÕÕÀÀÕ¯ß 
ãýäýã óòãààðàà çºâõºí ìàë, ãàçàð 
òàðèàëàí áèø õºíãºí ¿éëäâýð, õ¿íñ, 
õóäàëäàà, íèéòèéí àõóé ¿éë÷èëãýý  
õ¿ðòýë ìàíàé ñàëáàðò  õàìààðàõ 
ó÷ðààñ çºâ áîäëîãîîð, çºâ çîõèîí 
áàéãóóëàëòòàé õºäºëæ ÷àäâàë ýíä 
õàìãèéí îëîí àæëûí áàéð áèé 
áîëîõ áîëîìæòîé. Íºãºº òàëààñ 
ãàäàãøàà ÿâæ òóðøëàãà ñóäàëñàí 
òºðèéí õ¿ì¿¿ñ óóë óóðõàéãààñ ãàäíà 
óëàìæëàëò àæ àõóéãàà õºãæ¿¿ëýõýä 
èõýýõýí õºðºíãº õàÿâàë, Ãîëëàíä 
ºâ÷èí òóñàõã¿é áàéõ þì áàéíà ãýñýí 
ãàíöõàí ä¿ãíýëòòýé èðäýã ó÷ðààñ 
õºäºº àæ àõóéí øèíý áîäëîãî ÷ 
ýíý ÷èãëýëä ÿâæ áàéãàà” õýìýýí 
òîâ÷õîí òîäîðõîéëñîí. 

Õºäºº àæ àõóéí øèíý áîäëîãûí 
òàëààð Äýä ñàéäààñ îëîí ñàéõàí 
ìýäýýëýë ñîíññîí ÷ óðüä ºìíº 
íü òºäèéëýí  ÿðüæ áàéãààã¿é 
íýãýí ñàëáàðûí ñîíèðõîëòîé 
ìýäýýëëèéã ýõëýýä õ¿ðãýìýýð 
ñàíàãäëàà. Óóë óóðõàéãààñ èõ 
ìºíãº îðæ èðýõ, áýëýí ìºíãº 
òàðààõ, õóâüöàà ýçýìøèã÷ áîëîõ 
ýíý òýð áîë ìîíãîë÷óóäûí õóâüä 
íýã èõ íàéäààä ñóóõààð ç¿éë áèø 
áºãººä ýäèéí çàñãèéí òîãòâîðòîé 
õºãæëèéã õàíãàõã¿é  ãýæ ó÷èð ìýäýõ 
õ¿ì¿¿ñ ó÷èðëàõ þì áèëýý. Õàìãèéí 
ãîë íü õ¿í á¿ð áàòàëãààòàé àæëûí 
áàéðòàé áàéõ íü ÷óõàë ãýäýã. 
“Íýã èõ äýýøýý ãàð÷, òóðøëàãà 
õóðèìòëóóëæ  õºãæèæ áàéñàí ò¿¿õ 

áàéõã¿é î¸äëûí ñàëáàðûã ººä  
òàòàõ õýðýãòýé áàéíà. Õîíêîíã, 
Õÿòàäûí áèçíåñìýí¿¿ä ìàíàéä 
èðæ, ìîíãîë÷óóäààð õóâöàñ î¸óëæ, 
ÀÍÓ ðóó ãàðãàæ áàéñàí ò¿¿õ áèé 
áîëîõîîñ ìîíãîë÷óóä ººðñäºº 
çººëºí  î¸äëîîð ãàäààä çàõ çýýëä 
íýâòýð÷ áàéñàí óäààã¿é. Ãýõäýý 
ìàíàéõàí ÷èíü àëèâàà õóâöñàíä 
ººðèéí ¿íäýñíèéõýý çàãâàðûã 
øèíãýýãýýä çàãâàð ãàðãàõäàà 
ãàðàìãàé óëñ” õýìýýí Çîëæàðãàë 
ñàéäûí õýëñýí íü øèíýëýã 
àñóóäëûí  ó÷ãèéã õºíäºõ øèã.

Àíãëè÷óóä “Made in 
mongolia” ãýñýí øîøãîòîé 
õóâöñààð ãàíãàðíà

Ìîíãîëûí íýã æèæèãõýí 
¿éëäâýð áºñ äààâóóí ìàòåðèàëààð 
õèéñýí ºäºð òóòìûí õóâöàñíûõàà  
à÷èëòûã èðýõ òàâäóãààð ñàðä Àíãëè 
ðóó õèéõýýð àæèëëàæ áàéãàà àæ. 
ªäºð òóòìûí õóâöàñ ãýäýãò íü 
áîãèíî õàíöóéòàé öàìö, óíòëàãûí 
õóâöàñ çýðýã  îðæ áàéãàà þì 
áàéíà. Õàìãèéí ñîíèðõîëòîé íü 
òýä àíãëè÷óóäûí çàõèàëãûí äàãóó 
õóâöàñ õèéæ áàéãàà þì. Àíãëèä 
àæèëëàæ áàéñàí àõ, ä¿¿ õî¸ð 
äèçàéíåð çàëóó ýíý ñàíààã àæèë 
õýðýã áîëãîæ, ñàëáàðûí ÿàìíûõàà 
äýìæëýãèéã àâ÷ ÷àäæýý. Õî¸ðõîí 
àæèëòàíòàé ÷ ýíý ¿éëäâýðèéí 
àæëûí ãàðàà ñàéí áàéæ, áàðèà íü  
àìæèëòòàé áàéõ þì áîë  Åâðîïûí 
çàõ çýýëä Ìîíãîëûí î¸ìîë 
á¿òýýãäýõ¿¿í ãàðàõ çàìûã íýýãýýä 
çîãñîõã¿é äîòîîääîî ÷ èéìýðõ¿¿ 
î¸äëûí æèæèã ¿éëäâýð îëíîîð áèé 
áîëãîõ ýõëýëèéã òàâèõ þì áàéíà. 
Òèéì áîëîõîîð ÕÕÀÀÕ¯ß-íààñ 
òýäíèéã çîðèóä áîäëîãîîð äýìæèæ 
áàéãàà àæ.  

   Ìîíãîëûí î¸ìîë á¿òýýãäýõ¿¿í 
Åâðîïûí çàõ çýýëèéí ãóðàâõàí 
õóâèéã ýçëýõýä 150 ñàÿ ïàóíäûí 
îðëîãî îëîõ áîëîìæòîé ãýíý. 

Ýíä ãýõäýý áîãèíî õàíöóéòàé  
öàìö, óíòëàãàíû õóâöàñ ìýòèéí 
ºäºð òóòìûí õóâöàñíû òºðëººð 
îðîëöîíî ãýñýí. Ìàíàéõàí ýíý 
áîëîìæèò çàõ çýýë ð¿¿ íýëýýä 
îðîé äºòºëæ áàéãàà áîëîëòîé. 
Òàéëàíä, Íåïàë, Âüåòíàì  çýðýã 
Àçèéí æèæèã îðîí õýäèéíý äýýðõ 
çàõ çýýëèéí 5-10 õóâèéã  ýçýëñýí 
áàéäàã àæ. “Ìîíãîë÷óóä ãóðâàí õóâü 
ãýýä ìàø  äàðóóõàí äóóãàðàõàä ë 
áèäýíä ìàø èõ áîëîìæ áàéãàà” ãýæ 
Çîëæàðãàë ñàéä îíöîëñîí. Òýðáýýð 
ìºí “Õýðâýý ýíý àæèë àìæèëòòàé 
õýðýãæâýë îéðûí 4-5 æèëä î¸äëûí 
ñàëáàðò 20000 àæëûí áàéð áèé 
áîëîõ  áîëîìæòîé” õýìýýñýí. 
Ìîíãîë÷óóä çàãâàð äèçàéí 
ãàðãàõäàà ñàíàà çîâîëòã¿é, õàðèí 
Åâðîïûí ñòàíäàðòàä íèéöñýí 
á¿òýýãäýõ¿¿íèé ¿éëäâýðëýëä 
ñóðàëöàõ íü ÷óõëûã äýä ñàéä ñàíàà 
çîâíèí ºã¿¿ëæ áàéñàí. Õàìãèéí ãîë 
íü ýõíèé ýýëæèíä ìîíãîë÷óóäûã 
¿íýëæ  çàõèàëãà ºãñºí àíëè÷óóäàä 
òîîãäîõ ¸ñòîé. Òèéì áîëîõîîð 
Àíãëèä îëîí æèë àæèëëàæ 
àìüäðàõäàà ýõ îðîíäîî áèçíåñèéí 
øèíý ñàíààòàé èðæ, ò¿¿íèéãýý 
àæèë õýðýã áîëãîæ áàéãàà äýýðõ 
õî¸ð çàëóóä àìæèëò õ¿ñüå. 

Ìàõíû ýêñïîðòûí õýìæýýã 
10 äàõèí íýìýãä¿¿ëýõ 
áîëîìæòîé

Äàðààãèéí ãàðö ìîíãîë ìàëûí 
ìàõ. Èðýýä¿éä Ìîíãîë Óëñûí 
õèéõ ãîë àæèë áîë  óëàìæëàëò àæ 
àõóé ðóóãàà èë¿¿ àíõààð÷, õºðºíãº 
õàÿæ, ýêñïîðòûí áàðèìæààòàé 
¿éëäâýðëýëèéí  á¿òýýìæèéã 
íýìýãä¿¿ëæ, ºðñºëäºõ ÷àäâàðûã 
ñàéæðóóëàõ ÿâäàë. Óëàìæëàëò àæ 
àõóé ãýõýýð ìàë àæ àõóé, ãàçàð 
òàðèàëàí îðíî. 

Ìîíãîë Óëñ ìàõ  ýêñïîðòëîã÷ 
îðîí áîëîõ áîëîìæòîé ãýäãèéã 
Çîëæàðãàë ñàéä òýìäýãëýæ 
áàéíà. Ãýõäýý Çàñãèéí ãàçàð 
çºâ áîäëîãî ÿâóóëæ, ìàë÷èä, 
¿éëäâýðëýã÷èäòýéãýý õàìòðàí 
àæèëëàæ ÷àäâàë ø¿¿ äýý. Õýðâýý 
òýãýõ þì áîë ìàíàé óëñ æèëäýý 
100000 òîíí ìàõ ýêñïîðòëîõ 
áîëîìæòîé ãýñýí ÕÕÀÀÕ¯ß-íûõíû 
òîîöîî áàéíà. Ìîíãîë Óëñ èéì 
èõ õýìæýýíèé ìàõ ýêñïîðòîëæ 
áàéñàí ò¿¿õ áàéõã¿é ÷ çºâ çîõèîí 
áàéãóóëàëòààð õèéõ ãýýä îðîëäâîë 
á¿òýõã¿é ç¿éëã¿é ãýäãèéã äýä ñàéä 
õýëñýí. Ìàíàé óëñ 1980-ààä îíä  
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Ìàëûí òýæýýë

2009, 2010 
îíä õóðààñàí 
óðãàöûí 
õýìæýý ìÿí/
òí. 2011 îíä 
òàðèàëàõààð 
òºëºâëºñºí 
òàëáàé ìÿí/ãà.

Ýõ ñóðâàëæ: ÕÕÀÀÕ¯ß
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ãàðãàæ áàéõ ¿åä íèéò 45000 òîíí 
ìàõ ýêñïîðòîëæ áàéñàí íü õàìãèéí 
èõ ýêñïîðò ãýæ òýìäýãëýãäñýí 
áàéäàã þì áèëýý. Òèéì áîëîõîîð 
ìàëààð áàÿí Ìîíãîëä ºäãºº 100000 
òîííûí ýêñïîðòûí øèíý áîäëîãî 
áàéæ áîëîõ ë ç¿éë.  Àëáàíûõàí 
100000 òîíí ãýäãèéã ç¿ãýýð ÷ 
íýã ãàðãàæ èðýýã¿é áîëîëòîé. 
Ìàõíû ¿éëäâýðëýëèéí õóâüä 
öàã àãààð ñàéõíààðàà áàéãààä 
áàéâàë Ìîíãîëûí áîã ìàë æèëä 
äóíäæààð 5-6 ñàÿ òîëãîéãîîð 
ºñºõ áîëîìæòîé òîîöîî áàéäàã. 
Ãýõäýý áýë÷ýýð, ýêîëîãèî áîäñîí 
÷ ìàëûí òîîã ìåõàíèêààð ºñãºõ íü 
ìàíàé áîäëîãî áèø þì. Áîãèéí 
ãóëóóç ìàõ  äóíäæààð 15 êã-èéí 
æèíòýé ãýæ òîîöîõîä òàâàí ñàÿ 
òîëãîé ìàëààñ æèëä 75 ñàÿ òîíí 
ìàõ ¿éëäâýðëýíý. Äýýð íü ¿õðèéí 
ýð÷èìæñýí àæ àõóéã õºãæ¿¿ëæ, 
àäóóã  îðîëöóóëàõàä 20000 òîíí 
ìàõ íýìýãäýõ áîëîìæòîé ãýæ 
òîîöæýý, ñàëáàðûí ÿàìíûõàí. 

Ìîíãîëûí ýäýëáýð ãàçðóóä  
óóë óóðõàéãààñ äóòàõã¿é 
áàÿëàã

Óóë óóðõàéãààñ äóòàõã¿é 
äàðààãèéí òîì áàÿëàã áîë  
Ìîíãîëûí ýäýëáýð ãàçðóóä .

Õýäèéãýýð äýëõèéí óóð 
àìüñãàëûí ººð÷ëºëòòýé õîëáîî
òîéãîîð Ìîíãîëä õóóðàéøèëò, 
öºëæèëò ýð÷èìòýé ÿâàãäàæ áàéãàà 
÷ ãýñýí ìàíàé óëñ ºðãºí óóäàì 
íóòàãòàé ó÷ðààñ áèäýíä  õ¿íñ èõ 
õýìæýýãýýð ¿éëäâýðëýõ áîëîìæ 
áèé. Äîòîîäûí õýðýãöýýãýý õàíãààä 
çîãñîõã¿é ýêñïîðòëîõ áîëîìæ ÷ 
ìàíàéä èõ. ªºðººð õýëáýë, õÿìðàë 
áîëîìæ îëãîäîã ãýäýã óòãààðàà 
äýëõèéã ò¿ãøýýñýí  õ¿íñíèé 
õîìñäîëûí  àþóë õîëûí Ìîíãîëä 
áîëîìæ áýëýãëýæ áàéãàà íü ýíý 
ãýæ ýðò áàÿðëàæ áîëîõ. Ýíýòõýã, 
Õÿòàäûí ýäèéí çàñàãò ñ¿¿ëèéí 
æèë¿¿äýä  ýð÷èìòýé ºñºëò ÿâàãäàæ, 
õ¿í àìûíõ íü àìüæèðãààíû ò¿âøèí 
ñàéæèðñàíòàé õîëáîîòîéãîîð 
õ¿íñíèé õýðýãëýý íýìýãäñýýð 
áàéãàà íü àæèãëàãäàæ áóé. Äýýð íü  
ãàí ãà÷èã, õàð ñàëõè, ãàçàð õºäëºëò 
ãýýä áàéãàëèéí ãàìøãèéí  äàâòàìæ 
îéðòîæ áàéãààòàé õîëáîîòîéãîîð 
õ¿íñíèé õàíãàìæ äýëõèéã 
ò¿ãøýýñýí  àñóóäàë áîëîí áîñ÷  
èðæ áàéãàà áèëýý. Ýíý íü ìàíàé 
óëñûã ìàõ, óëààí áóóäàé çýðýã õ¿íñ  

ýêñïîðòëîã÷ îðîí áîëîõîä òóñ äýì 
áîëîõ òàëòàé.

  Õºðñºº óõàõààñ èë¿¿ ¿ð ä¿íòýé 
äàðààãèéí õºðºíãº õàÿæ, õºãæ¿¿ëýõ 
¿éëäâýðëýë ìýäýýæ  óëààí 
áóóäàéí òàðèàëàëò.  Ñîöèàëèçìûí 
¿åä Ìîíãîë îðîí íèéò 1.2 ñàÿ 
ãà òàðèàëàíãèéí  ýðãýëòèéí 
òàëáàéòàé áàéñàí. Õàðèí ºäãºº  
650 ìÿíãà îð÷èì ãà òàëáàéã ãàçàð 
òàðèàëàíä àøèãëàæ áóé. “Àòðûí III” 
àÿíû õ¿ðýýíä àòàðøñàí òàëáàéãàà  
òîäîðõîé õýìæýýãýýð ýðã¿¿ëýí 
àøèãëàñàí.  Äýýðõ õýìæýýíèé 
òàëáàéä òàðèàëàëò ýðõýëæ òºìñ, 
óëààí áóóäàéí äîòîîäûí õýðýãöýýã 
100 õóâü, õ¿íñíèé íîãîîíû 60 
îð÷èì õóâèéã õàíãàæ áàéãàà. 
Àòàðøèæ ¿ëäñýí òàëáàéãàà á¿ðýí 
ñýðãýýæ àøèãëààã¿é áàéãàà ó÷ðààñ 
öààøèä òàðèàëàëòûí òàëáàéãàà 
íýìýãä¿¿ëæ, óëààí áóóäàé, òºìñ, 
õ¿íñíèé íîãîîíûõîî ¿éëäâýðëýëèéã 
íýìýãä¿¿ëýõýýñ ãàäíà õîðâîî 
åðòºíöºä îãò áàéäàãã¿é øèíý 
òàðèìàë ãàðãàæ èðíý ãýæ ðîìàíòèê 
çîðèëãî ºâºðòºëæ ÿàãààä  áîëîõã¿é 
ãýæ. “Ñàíàæ ÿâáàë á¿òíý, ñàæèëæ 
ÿâáàë õ¿ðíý” ãýäýã àðäûí ¿ã áàéäàã 
äàà. Èíãýõèéí òóëä  óñàëãààòàé 
òàðèàëàí, ºíäºð òåõíîëîãè ãýýä 
áàãàã¿é õºðºíãº õ¿÷ øààðäñàí àæèë 
õèéõ ó÷èðòàé. 

Ãàçàð òàðèàëàí ìàë àæ àõóéã 
õîñëóóëàí õºãæ¿¿ëýõ áîäëîãûã 
õºäºº àæ àõóéí øèíý áîäëîãîîð 
íýðëýñýí. Ýíý íü ãýõäýý áàðàã çàõ 
çýýë ýõýëñíýýñ õîéø  ÿðèãäñàí 
àñóóäàë ó÷ðààñ õóó÷èðñàí ïÿíç 
øèã ñîíñîãäîæ áàéæ ìàãàäã¿é þì. 
Ãýõäýý  Ìîíãîë Óëñ ºðãºí óóäàì 
ãàçàð íóòàãòàé, 40 ãàðóé ñàÿ òîëãîé 
ìàëòàé ó÷ðààñ òîì çîðèëãî òàâüæ, 
øèíý áîäëîãî áîëîâñðóóëàõàä ç¿é 
¸ñîîð òàâèãäàõ ¸ñòîé ë àñóóäàë. 

“Áýýëèé” õºòºëáºð áà  2000 
àæëûí áàéð 

Õºíãºí ¿éëäâýðèéí ñàëáàð 
ºðñºëäºõ ÷àäâàðòàé ãýäãýý 
ýãçýãòýé ¿åä õàðóóëàõ øààðäëàãà 
áèé. Ýíý ñàëáàðûí øèíý áîäëîãûã 
ÕÕÀÀÕ¯ß-íûõàí õàðæýý.

“Ìàëûí ãàðàëòàé á¿õ 
á¿òýýãäýõ¿¿íèéã àëü áîëîõ ýöñèéí 
áîëîâñðóóëàëò õèéæ, ýêñïîðòîä 
ãàðãàõ íü õàìãèéí ÷óõàë áàéãàà þì. 
Ýíý ÷èãëýëýýð ìàíàé ÿàì îëîí 
ìýðãýæëèéí õîëáîîäòîé õàìòàð÷ 
àæèëëàæ áàéãàà. Òýäíèé ç¿ãýýñ 
ñàéõàí ñàíàë ñàíàà÷èëãà ãàð÷ 

áàéãàà íü áàñ èõ îëçóóðõóóøòàé 
áàéíà” ãýäãèéã Çîëæàðãàë ñàéä 
äóóëãàñàí. Òóõàéëáàë, Ìîíãîëûí 
àðüñ, øèð ¿éëäâýðëýã÷äèéí 
õîëáîîíûõîí “Áýýëèé” õºòºëáºð 
õýðýãæ¿¿ëýõ ñàéõàí ñàíàë 
òàâüæýý. Òýä àðüñàí áýýëèé õèéæ, 
ýêñïîðòëîõ áîäîë ºâºðòºëæýý. 
Àæëûí áýýëèé ãýõýä ìàíàéä óðä 
õºðøººñ ÿìàð èõ õýìæýýãýýð 
îðæ èðæ, ºðãºí õýðýãëýæ áàéãàà 
áèëýý äýý. Íîîñîí óòñààð íýõñýí 
èìïîðòûí àæëûí áýýëèéíèé ÷àíàð 
òèéì ÷ ñàéí áèø. Òýãâýë ìîíãîë 
ìàëûí àðüñ øèðýýð íýã èõ ãî¸ 
ãàíãàí äýãæèí ãýõýýñýý èë¿¿òýé áºõ 
áàò ÷àíàðûã íü ÷óõàë÷èëæ ýíãèéí 
õýðíýý ýäýëãýýòýé á¿òýýãäýõ¿¿í 
õèéâýë õîéä õºðø ð¿¿ ýêñïîðòîëæ 
áîëîõ ãýíý. Ìàíàé ñýòã¿¿ëèéí 
õî¸ð äàõü äóãààðûí “Øèíý ñàíàà 
áà áèçíåñ” áóëàíãèéí çî÷íîîð 
îðñîí “Ýíõæèí ñóâåíèð” êîìïàíèéí 
çàõèðàë ýìýãòýé ìàíàé  àðüñàí 
ýäëýë õèéöèéí õóâüä áîëüõè ÷ 
ýäýëãýý ñàéòàé,  ÷àíàðòàé ãýäýã 
¿ç¿¿ëýëòýýðýý õî¸ð  õºðøäºº 
íýð õ¿íä íü ìàø ñàéí ÿâàà” 
ãýæ ñîíèðõóóëæ áàéñíûã ýíä 
òýìäýãëýå.   “Áýýëèé” õºòºëáºð 
õýðýãæñýíýýð   2000 àæëûí  áàéð 
áèé áîëãîõ áîëîìæòîé ãýæ Àðüñ, 
øèð ¿éëäâýðëýã÷äèéí õîëáîîíûõîí 
ñàëáàðûíõàà ÿàìíû óäèðäëàãóóäàä 
òàíèëöóóëñàí áàéíà.

Íîîëóóð ¿éëäâýðëýã÷äèéã 
100 òýðáóìààð äýìæèíý

 Öàãààí àëò ãýãääýã íîîëóóðûí 
¿éëäâýðëýë Ìîíãîëûí íºõºí 
ñýðãýýãäýõ ÷óõàë áàÿëàã ìºíººñºº 
ìºí. ×àíàðòàé ò¿¿õèé ýä, ºíäºð 
òåõíîëîãè íü áèäýíä  áèé ó÷ðààñ  
èðýýä¿éí õºãæèë íü ñàéí ÿâàõûã 
èëòãýíý. Òèéì ÷ ó÷ðààñ “Ìîíãîë 
íîîëóóðààð äýëõèéã ãî¸íî” ãýñýí 
òîì óðèà èòãýëòýé äýâø¿¿ëñýí 
¿éëäâýð ÷ áèé. Ãàãöõ¿¿ ìàíàé 
¿íäýñíèé òîìîîõîí íîîëóóðûí 
¿éëäâýð¿¿ä ýðãýëòèéí õºðºíãº 
ìóóòàéãààñ ò¿¿õèé ýäýý õÿòàäóóäàä 
àëääàã òàëòàé. ¯¿íèéã  òºð, 
çàñãààñ àíõààð÷ øèéäýõ àâààñ 
Ìîíãîëûí íîîëóóðûí ¿éëäâýð 
õºãæèõ íü äàìæèãã¿é. Îëîí æèë 
ÿðèãäñàí äýýðõ  àñóóäëûã ýíý 
æèëýýñ øèéäýõýýð Çàñãèéí ãàçàð 
÷àðìàéæ áàéãààä òàëàðõàÿ. 
Çàñãèéí äýìæëýãèéã àâàõûí òóëä  
“Ìîíãîë íîîëóóð íýãäýë” ãýäýã 
êîìïàíè øèíýýð áàéãóóëàãäàæ 



25The Mongolian Economy,  April

ht
tp

://
w

w
w.

m
on

go
lia

ne
co

no
m

y.
m

náàéãàà àæ. Çàñãèéí ãàçðààñ íîîëóóð 
¿éëäâýðëýã÷äýäýý  áóþó “Ìîíãîë 
íîîëóóð íýãäëèéã” äýìæèæ 100 
òýðáóì òºãðºãèéí ñàíõ¿¿æèëòèéã 
øèéäýæ ºãºõººð áîëæýý. Ýíý 
ìºíãººð íîîëóóð ¿éëäâýðëýã÷èä 
þó õèéõ âý? Ýõíèé ýýëæèíä 
2000 òîíí  ò¿¿õèé ýä õóäàëäàí 
àâ÷, ýöñèéí á¿òýýãäýõ¿¿í áîëãîõ 
÷èãëýëä àæèëëàíà. Äýýðõ ìºíãº 14 
¿éëäâýðò õóâààðèëàãäàõ áîëîëòîé. 
2000 òîíí íîîëóóð àâàõàä,  900 
îð÷èì òîíí ñàìíàñàí íîîëóóð 
áîëîõ àæ. Íýã öàìö 300 ãðàììûí 
æèíòýé  ãýñýí ìýðãýæèëòí¿¿äèéí 
òîîöîîã ¿íäýñëýýä  òîîöîîã öààøàà 
¿ðãýëæë¿¿ëáýë ÷àìëàõààðã¿é 
õýìæýýíèé ñ¿ëæìýë á¿òýýãäýõ¿¿í 
áîëæ, ýêñïîðòëîãäîíî ãýñýí ¿ã. 
Íîîëóóðûí ¿éëäâýðèéíõýí ýíý 
õ¿ðýýíä 1800 àæëûí áàéð øèíýýð 
áèé áîëãîíî ãýæ ¿çýæ áóé. 

Ãîëëàíä ºâ÷íººñ Ìîíãîëûã 
õàìãààëæ áîëîõ õºäºº àæ àõóéí 
ñàëáàðûí áàÿëàã áóþó ýêñïîðòûí 
÷èã áàðèìæààòàé ¿éëäâýðëýë 
äóóñààã¿é áàéíà. 

Õºäºº àæ àõóéòàé õîëáîîòîé 
íýã òîì áîäëîãî ëîæèñòèêèéí 
àñóóäàë. Ìàíàéä ëîæèñòèêèéí 

òºðèéí íýãäñýí áîäëîãî ÷  ãàðààã¿é 
áàéãàà. ×åíæ¿¿ä ãýäýã íýðòýé 
áýëòãýí íèéë¿¿ëýã÷èä ºíººãèéí 
ìàíàé ëîæèñòèêèéí  ¿¿ðãèéã 
ã¿öýòãýæ áàéãààã Çîëæàðãàë äýä 
ñàéä íóóãààã¿é. Ìîíãîë ºðãºí óóäàì 
íóòàãòàé, çàì òýýâýð ñàéí õºãæººã¿é 
ó÷ðààñ áàðàà á¿òýýãäýõ¿¿íèé ¿íý, 
¿éë÷èëãýýíä òýýâðèéí çàðäàë 
òîì äàðàìò ó÷ðóóëäàã. ÓÈÕ-ä 
ºðãºí áàðüñàí Õºäºº àæ àõóéí 
áàðàà,ò¿¿õèé ýäèéí áèðæèéí òóõàé 
õóóëü ëîæèñòèêèéí øèíý òîãòîëöîîã  
áèé áîëãîõ à÷ õîëáîãäîëòîé ãýíý. 

Ò¿¿í÷ëýí “Òºðººñ õ¿íñ, õºäºº 
àæ àõóéí òàëààð áàðèìòëàõ 
áîäëîãî” áàðèìò áè÷èãò ìàë÷äàä 
òºðººñ ¿ç¿¿ëýõ ¿éë÷èëãýýã ìàëäàà 
áèø, õ¿íäýý íýëýýä ÷èãë¿¿ëæ 
ºã÷ýý. Õàìãèéí ãîë çîðèëãî íü 
äîâ æàëãûí íýã õóâèà áîðëóóëàõ 
ìàë÷äûã áèø, àæèë õºäºëìºðºº 
õîðøèæ, õîðøîî õýëáýðò øèëæñýí 
ìàë÷èí  ºðõ¿¿äèéã èë¿¿ äýìæèõ 
áîäëîãî ÿâóóëàõ àæ. Çà òýãýýä 
ìàë÷äûã ýäèéí çàñàã, áèçíåñèéí 
óõààíä ñóðàëöóóëàõ, á¿õ ìàëàà 
á¿ðòãýëæ¿¿ëæ, ýð¿¿ëæ¿¿ëýõýä 
“Ìîíãîë ìàë “õºòºëáºðèéí à÷ 
õîëáîãäîë îðøèæ áóé þì. 

Mongolian Economy ñýòã¿¿ë ñ¿¿í ñàíàà÷èëãûã äýìæèæ áàéíà

Èäýýíèé äýýæ ñ¿¿ þ¿, 
àðõè óó?

“Èäýýíèé äýýæ áîë àðõè” 
ãýýä ÿìàð ÷ºòãºð íü õýçýý 
õýë÷èõñýí þì á¿¿ ìýä. 

Õóíäàãà ºðãº÷èõººä ¸ðîîëûã íü 
õàðàõ ¸ñ ÿàæ áàéãààä òîãò÷èõñîíûã 
÷ áàñ ìýäýõã¿é. “Àç æàðãàë íü 
¸ðîîëäîî áàéäàã þì” ÷ ãýõ øèã... 
Íàí÷èä çîîãëîîä íàñíû æàðãàë 
ýäýëñýí õ¿íèéã áè ëàâ ¿çýýã¿é. 
Ñàðõàä õ¿ðòýýä ñàéí ÿâàà õ¿íèé 
æèøýý ýíý áàéíà ãýýä Òà õýë÷èõýæ 
÷àäàõ óó?

Õóó÷èí îíîî ¿äýæ, øèíý 
îíîî óãòàõ ìº÷èä Åðºíõèéëºã÷ 
Ö.Ýëáýãäîðæ õóíäàãàíäàà àðõè 
áèø, ñ¿¿ õèéæ áàéãààä àðä ò¿ìýíäýý 
õàíäàí ¿ã õýëñýí äýý. Ýíýõ¿¿ Òºðèéí 
òýðã¿¿íèé øèíý æèëèéí ñàéõàí 
åðººëººñ õîéø  “Èäýýíèé äýýæ 
áîë ñ¿¿” ãýõ îéëãîëò íèéãýìä áàãà 
÷ ãýñýí õîíîãøñîí áîëîâ óó. “Mon-
golian Economy” ñýòã¿¿ëèéí õàìò 
îëîí àíõíû äóãààðàà ãàðãà÷èõààä, 
õóíäàãàíä ñ¿¿ õèéæ òóëãàñàí þì. 

ßìàð ãî¸ áàéñíûã ¿ãýýð èëýðõèéëæ 
÷ ÷àäàõã¿é íü.

“Àðõèã¿é Ìîíãîëûí òºëºº” 
¿íäýñíèé ñ¿ëæýý áèé áîëæ, Õóóëü 
ç¿é, äîòîîä õýðãèéí ÿàìíûõàí 
“Àðõèäàí ñîãòóóðàõòàé òýìöýõ 
òóõàé” õóóëèéí òºñëèéã øèíý÷ëýí 
íàéðóóëæ áàéãàà çýðýã ñàéõàí 
ìýäýý îéðûí ¿åä äóóëäàõ áîëëîî. 
Ìîíãîëûí îþóòíóóä ÷ àðõèíû 
ýñðýã “Íýãäýõ ¿¿” õýìýýí óðèàëñàí 
íü õý÷íýýí ñàéõàí õýðýã áèëýý? 
Ãýòýë Ìîíãîë îðîí àðõèàð áÿëõàæ, 
áÿëóóð÷ áàéãààã ãàðãàñàí ñòàòèñòèê 
ìýäýýëë¿¿ä ç¿ðõ ç¿ñýõ øèã áîëîâ. 

ªíãºðñºí îíä Ìîíãîëä 
¿éëäâýðëýñýí àðõèíû õýìæýý 
æèëèéí ºìíºõººñºº 42 õóâèàð 
íýìýãäýæ, 136.6 ìÿíãàí òîííä 
õ¿ð÷ýý. Ãýòýë ¿éëäâýðëýñýí ñ¿¿íèé 
õýìæýý ¿¿íýýñ íàéì äàõèí áàãà 
áóþó åðäºº 17.4 ìÿíãàí òîíí áàéãààã 
þó ãýæ îéëãîõ âý? Ò¿¿í÷ëýí ñ¿¿ëèéí 
æèë¿¿äýä Ìîíãîëûí íýã õ¿íä íîãäîõ 
ñîãòóóðóóëàõ óíäààíû õýìæýý 
òîãòìîë ºñ÷ èðñíèéã ¯íäýñíèé 
ñòàòèñòèêèéí õîðîîíû ñóäàëãàà 
õàðóóëíà. Èéìýðõ¿¿ òîî áàðèìòûã 
õàðààä àðõè, òàìõè ¿éëäâýðëýã÷èä 
ë àëãàà òàøèí ñóóãàà áèç ýý. 
Ìîíãîëûí ¿íäýñíèé õóäàëäàà àæ 
¿éëäâýðèéí òàíõèìààñ ãàðãàäàã 
ÒÎÏ 100 êîìïàíèéí æàãñààëòàä ÷ 
àðõè, òàìõèíû ¿éëäâýð¿¿ä òîëãîé 
öîõèæ áàéõ æèøýýòýé. Àðãà ÷ ¿ã¿é 
þì äàà, “ñîãòóó Ìîíãîë” îðîíä òýä 
ë õàìãèéí èõýýð àøèã îëæ áàéãàà 
áàéëã¿é. 

Ýíä òýíäã¿é àðõèíû ýñðýã àÿí 
çàðëàæ, “Èäýýíèé äýýæ áîë ñ¿¿” 
õýìýýí ñóðòàë÷èëæ ýõýëñýí íü ñàéí 
ë õýðýã. Ìàíàé ñýòã¿¿ë ÷ ýíý àÿíä 
íýãäýæ, äýýðõ óðèàëãûã óóõàéëàí 
äýìæèæ áàéíà. Ãýõäýý ñîãòóóðóóëàõ 
óíäààíû ¿éëäâýðëýë, õóäàëäààã 
õóóëü ýðõ ç¿é áîëîí ýäèéí çàñãèéí 
àðãààð õàòóó çîõèöóóëàõ õýðýãòýé 
áîëñíûã äýýðõ ñòàòèñòèê õàðóóëíà 
áèç ýý. Òîâ÷õîíäîî, àðõèíû çàõ 
çýýëä òºð “òºìºð íóäàðãà” ¿ç¿¿ëýõ 
öàã èðæýý. 
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Ãàäààä õàðèëöààíû ÿàìíû Ãàäààä õóäàëäàà, 
ýäèéí çàñãèéí õàìòûí àæèëëàãààíû ãàçðûí äýä 
çàõèðàë Ñ.Æàâõëàíáààòàðòàé ÿðèëöëàà.

-Óóë óóðõàéí òîìîîõîí òºñë¿¿ä ýõýëæ áàéãààòàé 
õîëáîîòîéãîîð ¿íýòýé òîíîã òºõººðºìæ èõýýð îðæ 
èðýõ áîëëîî. Ýíý íü ãàäààä õóäàëäààíû àëäàãäàë 
íýìýãäýõýä íºëººëæ áàéõ øèã? 

-Ìýäýýæ ýðäýñ áàÿëãèéí ñàëáàð õºãæèæ áàéãàà 
ó÷ðààñ õ¿íä ìàøèí ìåõàíèçì, ¿íýòýé òîíîã òºõººðºìæ, 
àøèãò ìàëòìàë  áîëîâñðóóëàõ çîðèóëàëò á¿õèé õèìèéí 
á¿òýýãäýõ¿¿íèé èìïîðò íýìýãäýæ áàéíà. ̄ ¿íýýñ ¿¿äýí 
ãàäààä õóäàëäààíû àëäàãäàë èõýñ÷ áàéãàà íü ÷ ¿íýí. 
Ãýõäýý áèä àëäàãäàë ãýõýýñýý èë¿¿ ¿¿íèé ¿ð ä¿íä 
¿éëäâýðëýë õýð èõ íýìýãäýæ áàéãààã õàðàõ ¸ñòîé 
áîëîâ óó. Ó÷èð íü, òîíîã òºõººðºìæ îðóóëæ èðñíýýð 
ºðãºí õýðýãëýýíèé áàðàà á¿òýýãäýõ¿¿í øèã íýã óäàà 
õýðýãëýýä óñòààä àëãà áîëîõã¿é, õàðèí ¿éëäâýðëýëèéã 
ñýðãýýæ, àæëûí áàéð áèé áîëãîæ, ýäèéí çàñàãò ýåðãýýð 
íºëººëäºã þì. 

-Ýêñïîðòûã àâààä ¿çýõýýð ýðäýñ áàÿëãèéí 
á¿òýýãäýõ¿¿í 70 ãàðóé õóâèéã íü ýçýëæ áàéíà. Óóë 
óóðõàéí áóñ ñàëáàðàà äýìæèæ, ýêñïîðòûí áàðàà 
á¿òýýãäýõ¿¿íèé òºðëèéã îëøðóóëàõ òàë äýýð  ÿìàð 
áîäëîãî áàéãàà âý?

-Ýêñïîðò íýã ñàëáàðààñ, ìºí íýã óëñààñ ò¿ëõ¿¿ 
õàìààðàëòàé áàéãàà íü ¿íýí. Çºâõºí í¿¿ðñ ë ãýõýä 
ýêñïîðòûí 30 õóâüä õ¿ð÷ áàéõ æèøýýòýé. Òèéìýýñ 
óóë óóðõàéí á¿òýýãäýõ¿¿íýý áîëîâñðóóëæ, íýì¿¿ 
ºðòºã øèíãýýõ áîäëîãî ÿâæ áàéãàà. Èíãýñíýýð ýðäýñ 
áàÿëãèéí á¿òýýãäýõ¿¿í îëøèð÷, òºðºëæèõ þì. 

Áóñàä ñàëáàðàà äýìæèõ òàë äýýð áîë äîòîîäûí 
¿éëäâýðëýëýý áàéãàà íººö áîëîëöîîãîî ò¿øèãëýí 
õºãæ¿¿ëýõ  ¸ñòîé. Ìýäýýæ ìàë àæ àõóé, ãàçàð 
òàðèàëàíãèéí ñàëáàð õàìãèéí ò¿ð¿¿íä îðæ èðíý. 
Òóõàéëáàë ìàíàé íîîëóóð äýëõèéí áðýíä áîëîõîä 
îéðõîí áàéíà. Òýãâýë äýëõèéí çàõ çýýëä ìîíãîë 
íîîëóóðûí õóäàëäàí àâàã÷äûã áóþó çàõ çýýëèéã íü 
òýëýõ, òîãòâîðòîé áîëãîõ ¸ñòîé. ¯¿íèé òóëä ºíäºð 
÷àíàðòàé, ºðñºëäºõ ÷àäâàð ñàéòàé ¿íäýñíèé èìèæ, 
áðýíäèéã á¿ðä¿¿ëýõýä äýìæëýã ¿ç¿¿ëýõ íü ç¿éòýé 
áàéãàà þì. ªºð íýã æèøýý òàòàõàä Àâñòðàëèéí 
¿õðèéí ìàõ äýëõèéí áðýíä áîë÷èõñîí áàéíà ø¿¿ äýý. 
Òèéìýýñ ìîíãîë ìàëûí ìàõûã õýðõýí  òýð ò¿âøèíä 
õ¿ðãýæ áîëîõ âý ãýäýã òàë äýýð òºðèéí áîäëîãî 
òºâëºðºõ ¸ñòîé. Ìºí àëèâàà ¿éëäâýðëýëèéí íýì¿¿ 
ºðòãèéã áèé áîëãîõîä ÷óõàë îðöûí íýã íü ìýäýýæ 
ìýðãýæëèéí áîëîâñîí õ¿÷íèé àñóóäàë. Ýíý á¿õíèéã 

öîãöîîð íü øèéäýõèéí òóëä áèä Ýêñïîðòûí ¿íäýñíèé 
õºòºëáºðèéã ýíý æèëäýý áàãòààí áîëîâñðóóëàõ 
òºëºâëºãººòýé áàéãàà. 

-Óóë óóðõàéí áóñ ¿éëäâýðëýëèéã äýìæèõ, 
ýêñïîðò õèéõýä íü òóñëàõ çîðèëãîîð òºð, çàñàã 
ÿìàð íýãýí òàòâàðûí õºíãºëºëò ¿ç¿¿ëäýã ¿¿?

-Ýêñïîðòûí òàòâàðûã ìàíàé óëñ îäîîãîîð òîäîðõîé 
4-5 òîîíû ò¿¿õèé ýäýýñ áóñàä áàðàà, á¿òýýãäýõ¿¿íä 
îãò íîãäóóëàõã¿é áàéãàà ø¿¿ äýý. Õàðèí ãààëèéí 
èìïîðòûí òàòâàðûí õóâüä ìàíàéõ á¿ñ íóòàãòàà 
õàìãèéí áàãà íü. Òóñãàé çºâøººðºë á¿õèé ýì òàðèà, 
àðõè òàìõè çýðãýýñ áóñàä íü òàâõàí õóâèéí òàòâàðòàé. 
Ò¿¿í÷ëýí æèæèã äóíä ¿éëäâýðèéí òîíîã òºõººðºìæ 
îðóóëæ èðýõýä õºíãºëºëò ¿ç¿¿ëæ áàéãàà. ªºðººð 
õýëáýë, Ìîíãîëûí òàòâàðààñ áîëîîä ¿éëäâýðëýë 
ÿâóóëæ ÷àäàõã¿é áàéíà, ýêñïîðò õèéæ áîëîõã¿é áàéíà 
ãýñýí îéëãîëò áàéõ ó÷èðã¿é. Õàðèí äîòîîäûí çàõ 
çýýëèéí õºãæëèéí ò¿âøèíä ë àñóóäàë áàéãàà áîëîâ óó. 
Ìàíàé ñàíõ¿¿ãèéí òîãòîëöîî ÿìàð áàéíà âý, ãààëèéí 
¿éë àæèëëàãàà õýð õóðäàí áàéíà âý, à÷àà áàðààã 
íýã õîòîîñ íºãºº õîòîä õ¿ðãýõýä õ¿íäðýëòýé áàéíà 
óó ãýýä ë... Èéìýðõ¿¿ òàòâàðûí áóñ øàëòãààí ìàø 
îëîí áàéãàà. ¯¿íèéã àðèëãàõ ÷èãëýëýýð ë õîëáîãäîõ 
áàéãóóëëàãà, ÿàì òàìãûí ãàçðóóä àæèëëàõ ¸ñòîé. 

-Ãàäààä õóäàëäàà õî¸ð õºðøººñ, òýð äóíäàà 
Õÿòàäààñ õýò õàìààðàëòàé áàéãàà íü ò¿ãø¿¿ðòýé 
áóñ óó?

-Èìïîðòûí õóâüä õî¸ð õºðø ìààíü òóñ á¿ð 30 îð÷èì 
õóâèéã ýçýëæ áàéíà. Áàëàíñ áàðüæ áàéãàà ãýñýí ¿ã. Áèä 
õî¸ð òîì çàõ çýýëèéí õîîðîíä õàâ÷óóëàãäñàí äàëàéä 
ãàðöã¿é óëñ ó÷ðààñ ýíý íü õýâèéí ¿çýãäýë ë äýý. Õàðèí 
ýêñïîðòûã àâààä ¿çýõýä 84 õóâü íü Õÿòàä ðóó ãàð÷ 
áàéãàà. Ìýäýýæ ìàíàé óóë óóðõàéí á¿òýýãäýõ¿¿íèé 
ãîë õóäàëäàí àâàã÷ áîë óðä õºðø. Ýíý òîì çàõ çýýëèéã 
áèä àøèãëàõ ¸ñòîé. Íºãºº òàëààñ áóñàä óëñàä ãàðãàæ 
áóé ýêñïîðòûã íýìýãä¿¿ëýõ, ººðººð õýëáýë øèíý çàõ 
çýýë íýýõýä àíõààð÷ àæèëëàõ õýðýãòýé áàéãàà þì. 

“×ºëººò õóäàëäààíû 
áîëîìæèò çàõ çýýëèéã 
íýýõ õýðýãòýé”

Ãàäààä õóäàëäàà
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n-Äýëõèéí õóäàëäààíû ñàëáàðò ýçëýõ áàéð 
ñóóðèà áèä ÿàæ íýìýãä¿¿ëýõ âý?

-Ýíý òàë äýýð áîëîìæ èõ áàéíà. Áàéãàëèéí 
áàÿëàã èõòýé ó÷èð Ìîíãîë Óëñ  õºãæèíã¿é îðíóóäûí 
àíõààðëûã òàòàæ áàéãàà. Áèä àðâèí íººöòýé ó÷èð 
ÿìàð ÷ ñàëáàðûí ¿éëäâýðëýëä ººðñäºº íýì¿¿ ºðòºã 
øèíãýýãýýä îðîëöîõ áîëîìæòîé ãýñýí ¿ã. Ýíý õ¿ðýýíä 
Ìîíãîë Óëñ ¿éëäâýðëýëèéí “Value chain” áóþó íýì¿¿ 
ºðòãèéí ãèíæèí õýëõýýíä õàìðàãäàæ áàéæ äýëõèéí çàõ 
çýýëä ººðèéí áàéð ñóóðèéã íýìýãä¿¿ëíý. Ýëåêòðîí 
áàðààã àâààä ¿çýõýä ë çàðèì ýä àíãèéã íü ßïîíä 
¿éëäâýðëýýä, Õÿòàäàä óãñðààä, Åâðîïûí îðíóóäàä 
íèéë¿¿ëýõ æèøýýòýé. Èéìýðõ¿¿ ñ¿ëæýýíä áèä ÿìàð 
íýãýí ýä àíãèéã íü ¿éëäâýðëýõ ÷ þì óó, ýñâýë ò¿¿õèé 
ýäèéã íü áîëîâñðóóëæ õàíãàõ ìàÿãààð îðîõûã çîðèõ 
õýðýãòýé. 

-Ìîíãîëä õóäàëäààíû àëáà ¿¿ñ÷ õºãæñºíèé 90 
æèëèéí îé ýíý îíä òîõèîæ áàéíà. Ýíý ñàëáàðûí 
èðýýä¿é ÿìàðøóó õàðàãäàæ áàéãàà âý?

-1990-ýýä îí õ¿ðòýë ìàíàé õóäàëäàà öººõºí 
óëñààð õÿçãààðëàãäìàë áàéñàí. Îäîî õàðèí áèä 
äýëõèéí 130 ãàðóé îðîíòîé õóäàëäàà õèéæ áàéíà. 
Åð íü Ìîíãîëûí õóäàëäààíû ñàëáàð ìàø ýð÷èìòýé 
õºãæèæ áàéãààã çàðèì òîî ÷ õàðóóëíà. 2010 îíä ë ãýõýä 
ìàíàé ãàäààä õóäàëäààíû íèéò ýðãýëò 6.2 òýðáóì 
àì.äîëëàðò õ¿ðñýí áàéíà. Áèä ÄÍÁ-òýéãýý ä¿éöýõ¿éæ 
õýìæýýíèé õóäàëäàà õèé÷èõñýí áàéíà ø¿¿ äýý. Ãýòýë 
1990-ýýä îíû ýõýíä ýíý ¿ç¿¿ëýëò åðäºº 200 ãàðóé ñàÿ 
àì.äîëëàðààð õýìæèãäýæ  áàéñàí. Îäîî Ìîíãîë îðîíä 
á¿òýýí áàéãóóëàëò ºðíºæ áàéãàà òóë õóäàëäàà á¿ð ÷ èõ 
íýìýãäýõ íü îéëãîìæòîé. 2013 îíä ãàäààä õóäàëäààíû 
ýðãýëò 12 òýðáóì àì.äîëëàðò õ¿ð÷, îäîîãèéíõîîñ 
õî¸ð äàõèí íýìýãäýõ òààìàãëàë ÷ áàéíà. Ìºí òýð 
¿åä ýêñïîðò ýð÷èìæèæ, ãàäààä õóäàëäààíû òýíöýë 
àøèãòàé áîëîõ õàíäëàãàòàé. Åð íü èðýýä¿é íýëýýä 

ãýãýýòýé áàéíà ãýæ õýëæ áîëíî. 
-Ãàäààä õóäàëäàà èíãýæ õóðäàöòàé ºðãºæèæ 

áàéãàà ¿åä ýíý òàëûí áîäëîãîäîî ÷ ìºí ººð÷ëºëò 
õèéõ õýðýãòýé áàéõ, òèéì ¿¿?

-Áèä ãàäààä, äîòîîä õóäàëäààã õàìàðñàí 
Õóäàëäààíû çîõèöóóëàëòûí õóóëèéí òºñºë 
áîëîâñðóóëæ áàéíà. ªíººäºð õóäàëäààíû ñàëáàðò 
áèå äààñàí õóóëü ÷ àëãà áàéíà ø¿¿ äýý. Ãàäààä 
õóäàëäààíû áîäëîãûã ñàëáàð áîëãîí òóñ òóñäàà 
ãàðãàæ, õýðýãæ¿¿ëæ áàéõ æèøýýòýé. ¯¿íèéã íýã 
áîäëîãîîð çîõèöóóëàõ õýðýãòýé áîëîâ óó. Åð íü 
õóäàëäàà ãýäýã áîë ýäèéí çàñãèéí ãîë õºäºëãºã÷ õ¿÷ 
þì. Äýëõèéí õóäàëäààíû õýëýëöýýð áóþó ÄÎÕÀ-ãèéí 
õýëýëöýýð ãàöààíä îðñîí õýâýýð. Ãýòýë á¿ñ á¿ñýýðýý 
áîëîí õî¸ð òàëûí ÷ºëººò õóäàëäààíû  õýëýëöýýð 
áàéãóóëàõ ¿çýãäýë èäýâõæèæ áàéõ æèøýýòýé. Õàðèí 
Ìîíãîë Óëñ ºíººäðèéí áàéäëààð ÄÕÁ-ûã ýñ òîîöâîë 
á¿ñ íóòãèéí áîëîí õî¸ð òàëûí õóäàëäààíû õýëýëöýýð 
õàðààõàí áàéãóóëààã¿é ë áàéíà. Èéì ë ó÷ðààñ ãàäààä 
õóäàëäààíû ñàëáàð äàõü áîäëîãûí ìåõàíèçìûã ò¿ðãýí 
ñàéæðóóëàõ øààðäëàãà áàéãàà þì.

-Ãýõäýý ßïîíòîé ÷ºëººò õóäàëäààíû õýëýëöýýð 
õèéíý ãýæ ÿðüæ áàéãàà. Ýíý íü áèäýíä ÿìàð àøèãòàé 
þì áý?

-ßïîíòîé ýíý òºðëèéí õýëýëöýýð áàéãóóëàõ 
ñóäàëãààã ýõë¿¿ëýýä ÿâæ áàéãàà. Åð íü áèä ÷ºëººò 
õóäàëäààíû áîëîìæèò çàõ çýýëèéã íýýõ ¸ñòîé. Íýã 
òàëààñ òóõàéí óëñ ìàíàéä áàðàà á¿òýýãäýõ¿¿íýý 
èìïîðòûí òàòâàðã¿é îðóóëàõ áîëîâ÷ íºãºº òàëààñ 
áèä øèíý çàõ çýýë íýýæ, äîòîîäûí ¿éëäâýðëýã÷ íàðò 
áîëîìæ îëãîæ ÷àäíà. Ìàíàé çàõ çýýë æèæèã áîëîâ÷ 
ýêñïîðòîä ÷èãëýñýí ¿éëäâýðëýë ÿâóóëæ, àøèãòàé 
àæèëëàõ áîëîìæ á¿ðäýíý. Èéì íºõöºë áèé áîëîîä 
èðýõýýð õºðºíãº îðóóëàëò ÷ íýìýãäýõ þì. Òýãýýä 
õºðºíãº îðóóëàëòààð äàìæààä äýâøèëò òåõíîëîãè, 

1  ×óëóóí í¿¿ðñ
2  Çýñèéí áàÿæìàë 
3  Òºìðèéí õ¿äýð áà áàÿæìàë 
4  Ìºíãºæººã¿é àëò 
5  Áîëîâñðóóëààã¿é íåôòü 
6  Öàéðûí õ¿äýð áà áàÿæìàë 
7  ßìààíû óãààñàí íîîëóóð
8  ßìààíû ñàìíàñàí íîîëóóð 
9  Æîíø, ëåéöèò, íåôåëèíò
10 Ìîëèáäåíèé õ¿äýð áà áàÿæìàë 
11 Áóñàä 

305.7
501.9
88.8

308.5
115.6
122.5
90.9
68.4
48.2
50.3

184.5

1.885.4

874.6
770.6
250.9
178.3
154.9
134.1
104.6

68.8
63.2
52.0

247.1

2.899.2

186.1%
53.5%

182.7%
-42.2%
34.0%
9.5%

15.0%
0.7%

31.0%
3.3%

33.9%

53.8%

Íýð òºðºë

Íèéò ýêñïîðò

2009 2010
Ìºíãºí ä¿íãèéí 
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ªâºðìîíãîëûí ÷óëóóí í¿¿ðñíèé ¿íý

2010 îíä ãàäààä õóäàëäààíû íèéò áàðàà ýðãýëò 
6177.1 ñàÿ àì.äîëëàðò õ¿ð÷, ºíãºðñºí îíû ìºí ¿åýñ 
53.5 õóâèàð ºñ÷ýý. Ãàäààä õóäàëäààíû àëäàãäàë 
ºìíºõ îíûõîîñîî 50.1 õóâèàð íýìýãäýæ, 378.7 ñàÿ 
àì.äîëëàð áîëñîí áàéíà.

Íèéò ýêñïîðòûí 84.4 õóâü áóþó 2448.2 àì.äîëëàðûí 
áàðàà á¿òýýãäýõ¿¿íèéã Õÿòàä óëñ ðóó ãàðãàñàí íü 

ºíãºðñºí îíû ìºí ¿åòýé õàðüöóóëàõàä 175.8 õóâèàð 
ºññºí ä¿í þì. 2010 îíä Ìîíãîë Óëñ çýñèéí áàÿæìàë, 
÷óëóóí í¿¿ðñ áîëîí öàéðûí áàÿæìàëûã 100 õóâü óðä 
õºðø ð¿¿ ýêñïîðòîëæýý. Ýíý õóãàöààíä òýýâðèéí 
õýðýãñëèéí èìïîðòûí ¿íèéí ä¿í 150.1 õóâèàð, õ¿íä 
ìàøèí ìåõàíèçì, òîíîã òºõººðºìæ, ñýëáýãèéíõ 95.4 
õóâèàð îãöîì ºññºíèéã õ¿ñíýãòýýñ õàðíà óó. 

Ñòàòèñòèê

Ýêñïîðòûí áàðààíû ã¿éöýòãýë (ñàÿ àì.äîëëàðààð) ×óëóóí í¿¿ðñíèé çàõ çýýëèéí ¿íý (ñàðààð)



28 The Mongolian Economy,  April

ht
tp

://
w

w
w.

m
on

go
lia

ne
co

no
m

y.
m

n

Ìàíàé óëñàä àíõ óäàà “Àçè, 
Íîìõîí äàëàéí äàëàéä 
ãàðöã¿é, õºãæèæ áóé 

îðíóóäûí ºíäºð ò¿âøíèé áîäëîãûí 
óóëçàëò” áîëæ ºíäºðëºëºº. Äàëàéä 
ãàðöã¿é ãàíöõàí òîì àñóóäàëòàé 
îðíóóäûí òºëººëºã÷èä õýðõýí 
õàìòðàí àæèëëàõ, á¿õ ë óëñ 
îðíû íèéòèíé ºì÷ óñàí öýíõýð 
äàëàéä õýðõýí ÿàæ ãàðöòàé áîëîõ 
òàëààð óóëçàëäàæ çºâëºëääºã 
óëàìæëàëòàé. Í¯Á-ààñ áàéðøëûí 
õóâüä ýõ ãàçàðò îðäîã ÷ äàëàé 
áîë á¿õ ë óëñ îðíû ºì÷, õàìòðàí 
õàðèëöàí àøèãòàé àøèãëàõ óòãà 
á¿õèé øèéäâýð ãàðãàñàí áàéäàã. 
Ýíý ë óòãààð òóñ îðíóóäûí àëáàíû 
õ¿ì¿¿ñ óóëçàæ, ¿éë àæèëëàãààãàà 
õýðõýí óÿëäóóëàõ, ººðèéí îðíû 
á¿òýýãäýõ¿¿íèéã äàëàéä ãàðãàõ 
çàìààð çàõ çýýëýýñ õýðõýí àøèã 
õ¿ðòýõ, äàìæèí ºíãºðºõ òýýâðèéí 

àñóóäàëä õýðõýí õàíäàõ òàëààð 
ÿðüæ, ñàíàë áîäëîî õóâààëöäàã þì. 
Òóñ îðíóóäûí õóâüä ãàðöã¿é ó÷ðààñ 
áóñäûí ñàíàë áîëãîñîí ¿íèéã 
õ¿ëýýí çºâøººðºõºä õ¿ðýõ æèøýý 
öººíã¿é. Ìàíàé óëñ ÷ ÿëãààã¿é 
çàõ çýýëýýñ õýä äàõèí äîîãóóð 
¿íýýð í¿¿ðñ, àëò, çýñ, òºìðèéí 
õ¿äýð, íîîñ íîîëóóð, ò¿¿õèé ýäýý 
ýêñïîðòîëäîã áèëýý. Õî¸ðäóãààðò, 
ýíýõ¿¿ óóëçàëòûã çîõèîí áàéãóóëàõ 
íü òóõàéí óëñûí íýð õ¿íä áîëîîä 
ýäèéí çàñãèéí òàëààñàà ºíäºð à÷ 
õîëáîãäîëòîé õýìýýí òºëººëºã÷èä 
ä¿ãíýñýí þì. Çºâëºëäºõ óóëçàëòûã 
Ìîíãîë Óëñûí íèéñëýëä õèéõ 
áîëñîí ãîë øàëòãààí íü ìàíàé 
îðíû áàéðøèë. Òèéìýýñ ÷ Àçèéí 
òºâä áàéðëàëòàé, õî¸ð èõ ã¿ðíèé 
äóíä îðøèõ äàâóó áîëîí ñóë òàë íü 
äàëàéä ãàðöã¿é îðíóóäûí õºãæëèéí 
òºâ áîëãîõ ñàíààã áóñàä îðîíä 

òºð¿¿ëñýí áèç. Äýýðõ óóëçàëòààñ 
ãàðñàí Óëààíáààòàðûí òóíõàãëàëä 
äàëàéä ãàðöã¿é 10 îðîí íýãäëýý. 
Òóíõàã áè÷ãèéã äàëàéä ãàðöã¿é 
á¿õèé ë óëñ äàãàí ìºðäºõ þì.

Í¯Á-ûí “Ìÿíãàíû òºñëèéí 
èëòãýë”-ä òýìäýãëýñíýýð äàëàéä 
ãàðöã¿é îðíóóäûí ýäèéí çàñãèéí 
æèëèéí ºñºëò äàëàéí ýðãèéí 
îðíóóäûíõààñ äàðóé 0.7 õóâèàð 
äîîãóóð ¿ç¿¿ëýëòòýé ãàð÷ýý. 
Ìàíàé óëñûí èìïîðòûí áàðàà 
á¿òýýãäýõ¿¿íèéã òýýâýðëýõýä 
ãàðàõ çàðäàë 6.4 õóâüòàé áàéíà. 
Õàðèí äàìæèí ºíãºðºã÷ îðíóóäûí 
äóíäàæ íü 6.3 õóâü. ×åõ, Ñëîâàê, 
Ïîëüø çýðýã Åâðîïûí äàëàéä 
ãàðöã¿é îðîíòîé õàðüöóóëàõàä 
äàðóé õî¸ð äàõèí ºíäºð áàéãàà 
þì. Ìîíãîë Óëñ äýëõèéí 100 ãàðóé 
óëñ îðîíòîé õóäàëäàà õèéæ áàéíà. 
Íèéò õóäàëäààíû ýðãýëòèéí 40-

Äàëàéä ãàðöã¿é îðíóóäûí òºâ 
Óëààíáààòàð õîòíîî íýýãäýõ íü

Õºãæëèéí òºâ

6177.1

4023.1

5779

4009

2977

2241.2

2009

2010

2008

2007

2006

2005

1 Íåôòèéí á¿òýýãäýõ¿¿í
2 Õ¿íä ìåõàíèçì, òîíîã òºõººðºìæ ñýëáýã õýðýãñýë
3 Òýýâðèéí õýðýãñýë
4 Õ¿íñíèé á¿òýýãäýõ¿¿í
6 Îôôèñûí áîëîí ãýð àõóéí òàâèëãà, õýðýãñýë
7 Ýì áîëîí õèìè áèîëîãèéí á¿òýýãäýõ¿¿í, áîðäîî
5 Òºìºð õèéö, ìåòàëë á¿òýýãäýõ¿¿í
8 Òºðºë á¿ðèéí äààâóó
9 Áóñàä ãîë íýðèéí á¿òýýãäýõ¿¿í
10 Áóñàä

527.9
279.5
168.8
155.6

82.7
41.1
60.4
1.5

92.7
727.4

2.137.7

678.0
546.2
422.2
168.9
114.2

63.5
22.8
1.7

124.2
1.136.2

3.277.9

28.4%
95.4%

150.1%
8.6%

38.1%
54.4%
-62.2%
14.7%
34.0%
56.2%

53.3%

Íýð òºðºë

Íèéò ýêñïîðò

2009 2010
Ìºíãºí ä¿íãèéí 

ººð÷ëºëò
/õóâèàð/

84.4%

4.9%

ÁÍÕÀÓ

Êàíàä

ÎÕÓ 2.7%

Èõ Áðèòàí 2.3%

Èòàëè 1.1%

ÁÍÑÓ 1.1%

Áóñàä 3.5%

Ýêñïîðò (óëñ îðíîîð)

33%

30%
6%

6%

5%

20%

ÎÕÓ

ÁÍÕÀÓ

ÁÍÑÓ

ßïîí

ÀÍÓ

Áóñàä

Èìïîðò (óëñ îðíîîð)

Ýõ ñóðâàëæ: Ìîíãîëûí òàòâàðûí åðºíõèé ãàçàð

Èìïîðòûí áàðààíû ã¿éöýòãýë (ñàÿ àì.äîëëàðààð)

Ãàäààä õóäàëäààíû íèéò ýðãýëò (ñàÿ àì.äîëëàðààð)

Ýõ ñóðâàëæ: Ìîíãîëáàíê



29The Mongolian Economy,  April

ht
tp

://
w

w
w.

m
on

go
lia

ne
co

no
m

y.
m

nººä õóâèéã ÁÍÕÀÓ, 20 ãàðóé õóâèéã 
ÎÕÓ, 15 îð÷èì õóâèéã Åâðîïûí 
Õîëáîîíû óëñóóäòàé õèéæ áàéãàà 
áèëýý. Ñ¿¿ëèéí æèë¿¿äýä ßïîí, 
Ñîëîíãîñ óëñòàé õèéõ õóäàëäàà 
íýëýýä æèí äàðàõ áîëæýý.

Äàëàéä ãàðöã¿é îðíû 
çîâëîí áà ãàðö

Ìàíàé õèëýýð äàìæèí ãàð÷ 
áóé áàðàà á¿òýýãäýõ¿¿í ÁÍÕÀÓ, 
ÎÕÓ-ûí íóòàã äýâñãýðýýð äàìæèí 
ãóðàâäàã÷ çàõ çýýëä õ¿ðäýã. 
Õîéä õºðøèéí   çóðãààí áîîìò, 
Õÿòàäûí íýã áîîìòûí ãàðöòàé. 
¯¿íýýñ ãóðàâäàã÷ óëñòàé õàðèëöàõ 
õàìãèéí äºò íü 1700-3800 êì-
ûí çàéòàé Õÿòàäûí Òÿíüæèí, 
Îðîñûí Âëàäèâîñòîê õîòóóä. 
Îäîîãîîð Òàâàí òîëãîéí í¿¿ðñèéã 
Âëàäèâîñòîêîîð ãàðãàõààð 
òºëºâëººä áóé. Ýõíèé í¿¿ðñíèé 
öóâàà ÷ àëü õýäèéíý òóñ áîîìòûã 
çîðüñîí. Ç¿¿í õîéä Àçèéí öîð 
ãàíö äàëàéä ãàðöã¿é îðîí íü 
Ìîíãîë Óëñ. Õî¸ð õºðø îðíû 
íóòàã äýâñãýðýýð ººð óëñûí áàðàà 
á¿òýýãäýõ¿¿í äàìæèí òýýâýðëýõýä 
íèéò òýýâðèéí çàðäëûí ãóðàâíû 
õî¸ðûã çàðöóóëäàã ãýñýí òîîöîî 
áèé. Ìàíàéõ Õÿòàä, Ñîëîíãîñ, 
ÎÕÓ-òàé òðàíçèò òýýâðèéí ãýðýý 
áàéãóóëààä áàéíà. Äàëàéí õóóëèéí 
òóõàé Í¯Á-èéí êîíâåíöèä “Äàëàéä 
ãàðöã¿é îðíóóä áóñàä óëñûí íóòàã 
äýâñãýðýýð äàìæèí ºíãºðºõ òàòâàð 
òºëºõã¿éãýýð äàëàéä ãàðàõ ýðõòýé” 
õýìýýí òýìäýãëýæýý. ªäãºº 
äýëõèéä 43 äàëàéä ãàðöã¿é óëñ áèé. 
×åõ, Ëàîñ, Ìîëäàâ, Àðìåí, ×àä, 
Çàìáè,  Ìîíãîë ãýýä 43 óëñûí íýð 
¿ðãýëæèëíý. 30 óëñ ãýæ çàðèìäàà 
òýìäýãëýñýí áàéäàã. Ýäãýýð óëñûí 
äóíä õºãæëººðºº ÿäóó áóóðàéãààñ 
ãàäíà  á¿ñ íóòàãòàà òýðã¿¿ëýõ ÷ óëñ 
îðîí áèé. 

Ìîíãîë Àëìàòûí 
õºòºëáºðèéã ¿ðãýëæë¿¿ëíý

Äýýðõ óóëçàëòûã Ìîíãîë Óëñûí 
Çàñãèéí ãàçàð, Í¯Á õàìòðàí çîõèîí 
áàéãóóëñàí þì. Í¯Á-ûí Åðºíõèé 
íàðèéí áè÷ãèéí äàðãûí îðëîã÷, 
Àçè, Íîìõîí äàëàéí ýäèéí çàñàã, 
íèéãìèéí êîìèññûí Ã¿éöýòãýõ 
íàðèéí áè÷ãèéí äàðãà, õàòàãòàé 
Íîýëèí Õýéçåð óã óóëçàëòàä 
îðîëöîæ, Í¯Á-ûí áàéð ñóóðèéã 
õ¿ðãýñýí. Òóñ óóëçàëòààð “2003 

îíä Àëìàò õîòíîî áîëñîí äàëàéä 
ãàðöã¿é áîëîí òðàíçèò îðíóóäûí 
ñàéä íàðûí õóðëààñ ãàðãàñàí 
õºòºëáºðèéí áèåëýëò”-èéã àâ÷ 
õýëýëöñýí. Ýíýõ¿¿ õºòºëáºðò 
òðàíçèò òýýâðèéí áîäëîãûã 
ñàéæðóóëàõ, çàì, òýýâðèéí äýä 
á¿òöèéã õºãæ¿¿ëýõ, äàëàéä ãàðöã¿é 
õºãæèæ áóé  îðíóóäûí ãàäààä 
õóäàëäààã äýìæèõ, ñàíõ¿¿ áîëîí 
òåõíèêèéí òóñëàìæ ¿ç¿¿ëýõ, 
õºòºëáºðèéí õýðýãæèëòýä àíõààðàõ 
òàâàí  àñóóäëûã ÷èãëýëýý áîëãîñîí. 
Àçè, Íîìõîí äàëàéí á¿ñ íóòàãò 
ÿìàð ººð÷ëºëò ãàðñàí, ó÷èð÷ áóé 
ñààä áýðõøýýëèéã õýðõýí äàâàí 
òóóëàõ, õàìòðàí àæèëëàõ òàëààð ÷ 
çºâëºëäñºí áàéãàà. Ìîíãîë Óëñûí 
Åðºíõèé ñàéä Ñ.Áàòáîëä çºâëºëäºõ 
óóëçàëòàä îðîëöîæ ¿ã õýëýõäýý 
“Äàëàéä ãàðöã¿é îðíóóäûí òýýâýð, 
äàìæèí ºíãºðºõ ºíäºð ºðòãèéã 
çîõèöóóëàõ ¿¿äíýýñ áîäëîãûã 
òîìú¸îëîõ, ýëåêòðîí õóäàëäàà áèé 
áîëãîõ, õî¸ð òàë áîëîí á¿ñèéí ãýðýý 
õýëýëöýýð õèéõ, äàìæèí ºíãºðºõ 
òààëàìæòàé, õºíãºëºëòòýé íºõöºë 
áèé áîëãîõ íü ç¿éòýé” õýìýýí 
îíöëîõûí çýðýãöýý Àëìàòûí 
õºòºëáºðèéã ¿ðãýëæë¿¿ëýõ, 
Îëîí óëñûí äàëàéä ãàðöã¿é 
îðíóóäûí ñóäàëãààíû òºâèéí 
àæëûã æèãäð¿¿ëýõýä àíõààðàõàà ÷ 
ìýäýãäñýí áèëýý. Äàëàéä ãàðöã¿é 
îðíóóäûí õóóðàé áîîìòûã äàëàéä 
ãàðöòàé îðíóóäûí óñàí áîîìòòîé 
çàì, òºìºð çàìààð õîëáîõ òºñºë, 
õºòºëáºð õýðýãæ¿¿ëýõýä õàìòðàí 
àæèëëàõàà õàòàãòàé Íîýëèí Õýéçåð 
õýëæ áàéëàà. 

Õºãæëèéí òºâ õºãæèõ ë 
¿ëäëýý

Í¯Á-ààñ ìàíàé Óëààíáààòàð 
õîòûã “Äàëàéä ãàðöã¿é îðíóóäûí 
õºãæëèéí òºâ” õýìýýí àëáàí ¸ñîîð 
îëîí óëñàä óäàõã¿é çàðëàõ íü. 
ªºðººð õýëáýë, Ìîíãîë Óëñûí 
íèéñëýëä  Í¯Á-ûí äàëàéä ãàðöã¿é 
îðíóóäûí îëîí óëñûí áàéãóóëëàãûã 
áàéãóóëàõààð áîëæýý. Îëîí Óëñûí 
áàéãóóëëàãà áàéãóóëàõ ãýðýýã Í¯Á-
ûí Åðºíõèé íàðèéí áè÷ãèéí äàðãà 
Áàí Ãè Ì¿íä ãàðäóóëñàí áàéíà. 
Îäîî ãýðýýíä ãàðûí ¿ñýã çóðàõ ë 
¿ëäæýý. Ñòðàòåãèéí òîìîîõîí îðä 
ãàçðóóä íü äýëõèéí çàõ çýýëèéã 
çîðüæ áóé ýíý ¿åä òýýâðèéí àñóóäàë 
õàìãèéí ýýäðýýòýé õýâýýð. Õýäèé 
Õÿòàäûí õ¿÷èðõýã çàõ çýýëòýé õèë 
çàëãàà îðøèæ áàéãàà áîëîâ÷ ßïîí, 
Ñîëîíãîñ ãýýä Ìîíãîëä îëîí óëñûí 
÷ºëººò çàõ çýýë àëñàä áàéíà. ÎÕÓ-
ààð äàìæèí Åâðîïûí çàõ çýýëä 
ãàð÷ áîëîõ ÷ öàã õóãàöàà, òýýâðèéí 
çàðäàë ãýõ ìýò÷èëýí õºðºíãº 
ìºíãº, íºõöºë òàâèãäàõ íü ìýäýýæ. 
ªíãºðºã÷ ºäð¿¿äýä “Äàëàéä ãàðöã¿é 
îðíóóäûí õºãæëèéí òºâ”-ä 10 îðíû 
100 ãàðóé òºëººëºã÷èä èðæ, äýýðõ 
àñóóäëûã øèéäýõýä àíõààðëàà 
õàíäóóëæ áàéëàà. Þóòàé ÷ õî¸ð 
ºäðèéí òóðø Óëààíáààòàðò ÷óóëñàí 
äàëàéä ãàðöã¿é îðíû òºëººëºã÷èä 
ýäèéí çàñãèéí ººð íýãýí ãàðö îëîîä 
áóöñàí. Ýíý ãàðö íü Óëààíáààòàð 
õîò. Òèéìýýñ õºãæëèéí òºâ õºãæèõ 
ë ¿ëäëýý.  
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Åð íü ìîíãîë÷óóä áèä äýëõèéí 
õºãæëèéí ÷èã õàíäëàãûí ýñðýã 
ÿâààä ÿàõ âý äýý. Äýëõèé 

äàõèíààðàà íîãîîí õºãæëèéí òºëºº, 
áàéãàëüä ýýëòýé õºãæëèéã ñîíãîæ, 
óëñ îðîí á¿ð òºðèéí áîäëîãîî ýíý 
ë õàíäëàãàä ÷èãë¿¿ëýí õóðäòàé 
àæèëëàæ áàéõàä ìàíàéõ  øèã øèíý 
õºãæëèéí ðèòìýýñ íýëýýä õîöîð÷, 
ìýëõèéí õóðäààð ìºëõºæ ÿâàà óëñ 
õîâîð. Òýãýýä ãàäààä äîòîîäã¿é 
ÿâæ,  þì ¿çýæ, í¿ä òàéëñàí íýãýí 
íü “Òà ìèíü ýý õºãæèë ººð òèéø 
ãýðëèéí õóðäààð ÿâæ áàéíà, õàðèí 
áèä óëàì á¿ð õîöîð÷èõã¿éí òóëä 
áîäëîãîî òýð ç¿ã ð¿¿ ÷èãë¿¿ëüå” 
ãýõýýð àðä èðãýä óëàìæëàãäàí 
èðñýí îéëãîëòîîñîî, óëñòºð÷èä 
íü àìèí õóâèéí àøèã õîíæîî õàéæ 
óëñòºðæñºíººñ áîëæ, àñóóäëûã 
óëàì óäààøðóóëæ, õºãæëèéã 
÷àíãààãààä áàéãààä ä¿ãíýëò õèéõ 
öàã èðæýý.

Äýëõèéä óñíû ýð÷èì õ¿÷íèé 
¿éëäâýðëýëýýð Êàíàä óëñ òýðã¿¿ëæ, 
ÀÍÓ, Áðàçèë, Õÿòàä, ÎÕÓ-óóä ýõíèé 
òàâàí áàéðò îðäîã. Õàðèí Åâðîï 
òèâä òýðã¿¿ëäýã Íîðâåãè óëñ 30000 
îð÷èì ÌÂò-ûí õ¿÷èí ÷àäàëòàé óñàí 
öàõèëãààí ñòàíöóóäòàé áºãººä 
íèéò ýð÷èì õ¿÷íèéõýý 99,5 õóâèéã 
óñíû ýð÷èì õ¿÷ýýð õàíãàäàã áàéíà. 
Òýãâýë Êàíàä óëñ óñàí öàõèëãààí 

ñòàíöóóäààñàà 350 òýðáóì êÂòö 
öàõèëãààí ãàðãàæ àâààä 50 òýðáóìûã 
íü ÀÍÓ-ä ýêñïîðòëîõ çàìààð öýâýð 
õóðèìòëàëûã ¿¿ñãýäýã àæ.

 Ìîíãîë Óëñûí õóâüä óñàí 
öàõèëãààí ñòàíöûã õºãæ¿¿ëýõ 
òàëààð ºíãºðñºí æèë¿¿äýä 
õîëáîãäîõ òºðèéí áàéãóóëëàãà, 
ìýðãýæèëòí¿¿ä áàãàã¿é 
ýñðã¿¿öýëòýé òóëæ áàéæ óñíû ýð÷èì 
õ¿÷íèé õºãæëèéí ¿íäýñ ñóóðèéã 
òàâüñàí áèëýý. Óñàí öàõèëãààí 
ñòàíö ãýý÷ ç¿éëèéã ë áàðèâàë 
ìºíººõ îëîí æèëèéí ò¿¿õ äîìîãòîé 
ãîë ìºðºí ñ¿éäýæ, èðãýäèéí 
õàéðëàí èðñýí íóòàã îðíûõ íü ãîë 
ìºðºí íü øèðãýæ, àëãà áîëîõ àþóë 
í¿¿ðëýíý ãýñýí îëîí æèë áóãøñàí 
ºðººñãºë îéëãîëò öààøèä óëñ 
îðíû õºãæëèéí ãàðöàä á¿¿ ñààä 
áîëîîñîé áèëýý. Õýðâýý ãàäààäàä 
èéì îéëãîëò áàéäàã áîë äýëõèéí 
èõýíõ óëñ óñàí öàõèëãààí ñòàíöûã 
ò¿ëõ¿¿ õºãæ¿¿ëæ, ò¿¿íýýñýý íîãîîí 
ýð÷èì õ¿÷ ãàðãàí àâ÷ àæèëëààä 
õºãæèæ, äýâøýýä ÿâàõ óó. Òýä ÷èíü 
áèäíýýñ èë¿¿ ýõ îðíîî, áàéãàëü 
äýëõèéãýý áîäèòîîð õàéðëàí 
õàìãààëäàã õ¿ì¿¿ñ ø¿¿ äýý. Óñàí 
öàõèëãààí ñòàíöûí íýð õ¿íä óíàñàí 
¿å áèé. Õàðèí îäîî ýðãýýä ñýðãýæ, 
óëñ îðíóóä òºðèéí áîäëîãîî 
óñíû ýð÷èì õ¿÷èéã õºãæ¿¿ëýõèéí 

òºëºº òóóøòàé ÷èãë¿¿ëæ ýõýëëýý. 
ßàãààä ãýý÷. Ìàø ýíãèéíýýð 
òàéëáàðëàõàä åðäºº ë äýëõèéí óóð 
àìüñãàëûí ººð÷ëºëòòýé õîëáîîòîé 
öýâýð ýêîëîãèéí ýð÷èì õ¿÷èéã 
õºãæ¿¿ëýõèéã ë çîðüñîí õýðýã. 
ßëàíãóÿà äóëààðëûí ÿâö áóñàä 
îðíîîñ èë¿¿òýé áàéãàà ìàíàé óëñ 
òîìîîõîí ÷àäëûí óñàí öàõèëãààí 
ñòàíö áàðüæ áàéãóóëàõ íü öààøäûí 
ýð÷èìòýé õºãæëèéí ãîë õºø¿¿ðýã, 
áàñ îëîí òóëãàìäñàí àñóóäëûí ãàðö 
áîëíî ãýæ ìýðãýæèëòí¿¿ä ÿðüñààð 
áàéíà. Óóë óóðõàéí õºðºíãº 
îðóóëàëòûã äàëëàñàí õóðäàöòàé 
õºãæëèéí èðìýã äýýð ìàíàé óëñûí 
ºíººãèéí ñóóðèëàãäñàí ýð÷èì 
õ¿÷íèé íººö èðýýä¿éí èõ õºãæëèéí 
õóðäûã ã¿éöýõýýðã¿é áàéãààä 
ýð÷èì õ¿÷íèé ñàëáàðûíõàí ñàíàà 
çîâæ, õýðâýý òîìîîõîí ÷àäëûí 
óñàí öàõèëãààí ñòàíö áàðü÷èõâàë 
àâààðûí áàéäàëä îðøèõ íººö ýõ 
¿¿ñâýðèéí àñóóäàë øèéäýãäýíý 
ãýæ ÿðèàä áàéãàà þì. Ìºí òºðèéí 
ò¿øýýäèéí òîëãîéíû ºâ÷èí áîëîîä 
áóé íèéñëýëèéí óòàà óíèàðûí 
àñóóäàë ÷ øèéäýãäýõ òóõàéä 
òýä îíöîëñîîð. Ýíý ë ¿¿äíýýñ 
õýäýí æèëèéí ºìíº ýð÷èì õ¿÷íèé 
ñàëáàðûíõàí íèéëýýä Ýãèéí ãîëûí 
óñàí öàõèëãààí ñòàíöûã áàðèõûí 
à÷ õîëáîãäëûã òºðèéí ò¿øýýäèéí 

Óñàí öàõèëãààí ñòàíö 
õºãæèë àâ÷ðàõ óó?

Íîãîîí ýð÷èì õ¿÷

Ä.Áýõýý
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òàðõèíä ñóóëãàæ, îëîí Çàñãèéí 
ãàçðûí í¿¿ð ¿çñýí ýíýõ¿¿ òºñºë 
àðàéõèéí àæèë õýðýã áîëîõûí 
äàâàà äýýð ìºíººõ ë óëñòºðæñºí 
øèéäâýð ãàð÷, òóñ ñàëáàðûí 
ìýðãýæèëòí¿¿äèéí ìºðººäºë 
òàëààð áîëñîí áèëýý. ¯íýíäýý áîë 
òîìîîõîí ÷àäëûí óñàí öàõèëãààí 
ñòàíö áàðüæ áàéãóóëàõ íü ýð÷èì 
õ¿÷íèé ñàëáàðûíõíû ìºðººäºë þì. 
Òýð íàì, ýíý õ¿í ýíý òîì ñòàíöûã 
áàðèõ ¿¿ä õààëãûã íýýæ, îëîí 
ò¿ìýíä íýð õ¿íä îëæ áîëîõã¿é, 
áè ë, ýñâýë ìàíàé íàì ë õèéæ, 
óëñòºðèéí íýð õ¿íä îëæ àâ÷, ÓÈÕ-
ûí ãèø¿¿íýýð ñîíãîãäîõ ¸ñòîé 
ãýñýí º÷¿¿õýí õ¿ñýëäýý õºòëºãäºí 
õººðõèé ìàíàé óëñòºð÷èä õºãæëèéí 
òºëºº áóñ ººðñäèéíõºº òºëºº 
øèéäâýð ãàðãàæ, íýã ë ºãëººíèé 
íàðíààð õóóëü ýðõ ç¿éí îð÷íîî, 
ýñâýë º÷ òº÷íººí çàðëàãà ãàðãàñàí 
òºñëºº íóðààãààä ë ÿâäàã íü íóóö 
áèø. ×óõàì ýíý ë ¿¿äíýýñ Ýãèéí 
ãîëûí óñàí öàõèëãààí ñòàíöûí 
òºñºë íóðñàí þì. Òýãâýë Òàéøèð, 
Äºðãºíèé ñòàíöóóä ìºí ë áàãàã¿é 
ýñýðã¿¿öýëòýé òóëãàð÷ áàéæ ë 
áîñ÷, îäîî àøèãëàëòàä îðîîä 
áàðóóí àéìãóóäûí ýð÷èì õ¿÷íèé 
òîäîðõîé õýñãèéã õàíãààä îëîí àéë 
ºðõèéã ãýðýë ãýãýýòýé, ºíººãèéí 
çóóíä ÿäàõäàà òåëåâèçýý ¿çýýä 
ñóóõ õýìæýýíèé áîëãîæ áàéãàà íü 
õºãæèë áóñ óó. Îäîî ýíý õî¸ð ñòàíö 
í¿¿ðñõ¿÷ëèéí õèéã áóóðóóëñàí, 
áàéãàëüä ýýëòýé ¿éëäâýðëýë 
ÿâóóëñàí ¿ç¿¿ëýëòýýðýý Êèîòîãèéí 

ïðîòîêîëûí äàãóó õ¿ëýìæèéí õèéí 
îëîí óëñûí àðèëæààíä îðîëöîæ, 
òîäîðõîé õýìæýýíèé îðëîãî îëîõ 
áîëîìæòîé áîëîîä áàéãàà. ªºðººð 
õýëáýë, Ìàíàé Äºðãºí, Òàéøèðûí 
ÓÖÑ Öýâýð õºãæëèéí ìåõàíèçìä 
á¿ðòã¿¿ëýõ ºíäºð øààðäëàãà 
áîñãûã äàâæ òýíöñýí  Ìîíãîëûí 
àíõíû ýêîëîãèéí öýâýð ñýðãýýãäýõ 
ýð÷ìèéí õî¸ð ýõ ¿¿ñâýð áºãººä 
æèëäýý 60000 òí õ¿ëýìæèéí õèéã 
áóóðóóëàõ çàìààð îëîí óëñûí ºìíº 
õ¿ëýýñýí ¿¿ðãýý áèåë¿¿ëæ 500000 
õ¿ðòýë àì. äîëëàðûí íýìýëò 
îðëîãî îëîõ áîëîìæòîé áîëãîîä 
áàéíà.  Ýíý íü ººðºº õºãæèë áóñ óó. 
Áàéãàëüä ýýëòýé ýêîëîãèéí öýâýð 
¿éëäâýðëýëèéã äýëõèé äýìæèæ, 
ìºíãº ºãºõ ãýæ áàéíà ø¿¿ äýý. Óóë 
óóðõàéãààñ ãàäíà ñýðãýýãäýõ ýð÷èì 
õ¿÷íèé íººöººð íýëýýä áàÿíä 
îðäîã Ìîíãîë Óëñ ýíý ñàëáàðàà 
õóðäàöòàé õºãæ¿¿ëýýä ìºíãº îëîõ 
áîëîìæ áàéãàà áóñ óó. Òóõàéëáàë,  
ìàíàé îðíû óñíû ýð÷ìèéí íººö 
50 òýðáóì êÂò.ö-ààð ¿íýëýãäñýí 
íü öààøäûí ºñºí íýìýãäýõ 
öàõèëãààíû õýðýãöýýíèé òîäîðõîé 

õýñãèéã óñíû ýð÷èì õ¿÷ýýð õàíãàõ 
á¿ðýí áîëîìæòîé àæ. 

Ìàíàé ýð÷èì õ¿÷íèé ñèñòåìèéí 
îðãèë à÷ààëàë 2010 îíû 
àðâàíõî¸ðäóãààð ñàðä 728ÌÂò-ä 
õ¿ðýõýä äóëààíû öàõèëãààí 
ñòàíöóóä á¿ðýí õ¿÷èí ÷àäëààðàà 
àæèëëàñàí õýðíýý îðãèë à÷ààëëûã 
õààõààð õîéä õºðøººñ 70ÌÂò 
ýð÷èì õ¿÷ èìïîðòîëñîí áèëýý. 
Ìàíàé îðíû õýòèéí õºãæëèéí ÷èã 
õàíäëàãààð 2020 îíû ò¿âøèíä 
îðãèë à÷ààëàë 1128ÌÂò-ä õ¿ðýõ 
òºëºâòýé áºãººä òýð ¿åä èìïîðòîîð 
500 îð÷èì ÌÂò ÷àäàë àâàõààð  
áàéíà. Èéì õýìæýýíèé öàõèëãààíû 
÷àäàë æèë á¿ð àâàõàä õ¿ðâýë óëñûí 
ýäèéí çàñàã äîðîéòîëä îðîõîîñ 
ãàäíà øóãàìûí äàìæóóëàõ ÷àäâàð 
÷ õ¿ðýëöýõã¿é áîëîõ ãýíý.

Ìàíàé óëñ äóëààíû öàõèëãààí 
äîëîîí ñòàíöòàé áºãººä æèëäýý 
äºðâºí òýðáóì êÂòö ýð÷èì 
õ¿÷èéã ¿éëäâýðëýæ, õàðèí îðãèë 
à÷ààëëûí öàõèëãààíûã ÎÕÓ-ààñ 
40-ººä æèëèéí òóðøèä èìïîðòëîõ 
çàìààð àðãàëæ àæèëëàæ èðñýí. 
ªºðººð õýëáýë, 40 æèëèéí òóðø 
ÎÕÓ-ààñ õàðààò ÿâæ èðñýí ãýñýí 
¿ã. Òýãâýë ýä¿ãýý õºãæëèéí øèíý 
¿å èðæ áóéòàé õîëáîãäóóëàí ýð÷èì 
õ¿÷íèé ñàëáàðòàà øèíý÷ëýë õèéæ, 
òîìîîõîí ÷àäëûí óñàí öàõèëãààí 
ñòàíöûã áàðüæ áàéãóóëàõ çàìààð 
ýð÷èì õ¿÷íèé õàðààò áóñ áàéäëûã 
õàëæ, íèéñëýë÷¿¿äèéí óòàà óíèàð, 
èðýýä¿éí ýð÷èìòýé õºãæëèéí 
õýðýãöýýã á¿ðýí õàíãàõóéöààð 
íîãîîí ýäèéí çàñãèéã õºãæ¿¿ëýõ 
øààðäëàãà ç¿é ¸ñîîð òàâèãäàæ 
áàéíà. Ãàìøãèéí õýìæýýíä 
õ¿ðñýí íèéñëýëèéí óòààã àðèëãàõ 
òàëààð ñ¿¿ëèéí æèë¿¿äýä áàãàã¿é 
ÿðüæ, çàðèì íýã àðãà õýìæýýã àâ÷ 
õýðýãæ¿¿ëæ áàéãàà ÷ Óëààíáààòàðûí 
õîòûí óòàà óëàì ë èõñýõ. Îëîí 
õ¿í ñàíàà áîäëîî óðàëäóóëñààð 
ë. Ýð÷èì õ¿÷íèé ñàëáàðûíõàí ÷ 
áàñ ñàíàà îíîîãîî õýëæ, àñóóäëàà 
òàéëáàðëàæ ýõýëëýý. Òýä Ýãèéí 
ãîë, Ñýëýíãý ìºðºí äýýð êàñêàä/
öóâàà/ óñàí öàõèëãààí ñòàíöóóä 

 Äýëõèé äýýð óñíû ýð÷èì õ¿÷, óñàí öàõèëãààí ñòàíöûã òîãòâîðòîé õºãæëèéí 
òóëãóóð õýìýýí õºãæ¿¿ëýí àøèãëàõ áîëñîí 10 øàëòãààí

Óñàí öàõèëãààí ñòàíö íü
1. Ñýðãýýãäýõ ýð÷èì õ¿÷
2. Ýêîëîãèéí öýâýð ýõ ¿¿ñâýð, 
3. Ýäèéí çàñàã, ñàíõ¿¿ãèéí õÿìðàë, èíôëÿöèä ºðòäºãã¿é íàéäâýðòàé ýõ 

¿¿ñâýð, 
4. Óÿí õàòàí áàéäàë íü ñèñòåìèéí àøèãòàé ãîðèìûã õàíãàíà, 
5. Èìïîðòîîð îðãèë à÷ààëàë õààõ ÷àäëûã ãàäààäàä ò¿ðýýñýýð õàäãàëàõ, 

öàõèëãààíû èìïîðòûã îðîëæ, âàëþò õýìíýí ãàäíààñ õàìààðàëã¿é áîëãîíî, 
6. 100-ãààñ äýýø æèë àøèãëàãäàõ òóë òîãòâîðòîé áàéäëûã õàíãàæ ºãºõ áà 

ÓÖÑ íü çºâõºí óñíû ìåõàíèê ýíåðãèéã àøèãëàõààñ áóñ ò¿¿íèéã õîðîãäóóëàõ 
¿éë àæèëëàãààíä îðîëöäîãã¿é, 

7. Óñíû ¿åð, ãàí ãà÷èã, ãàë ò¿éìðýýñ õàìãààëàí îð÷íûã ÷èéãø¿¿ëæ, 
öºëæèëòººñ õàìãààëäàã, 

8. Óóë óóðõàéí ¿éëäâýðëýëèéã ýð÷èì õ¿÷ýýð óðò õóãàöààíä ¿ð àøèãòàé 
õàíãàíà, 

9. Óñàëãààòàé ýð÷èìæñýí ãàçàð òàðèàëàíã õºãæ¿¿ëýí óðãàöûã õýä 
äàõèí ºñãºæ õ¿íñíèé õàíãàìæèéã ñàéæðóóëàõ áîëîí õîò ñóóðèíãèéí óñàí 
õàíãàìæèéí ýõ ¿¿ñâýðèéã äàâõàð øèéäýõ áîëîìæèéã íýýäýã. 

10. ¯ë ¿çýãäýõ ýêñïîðò ãýäýã ýêîòóðèçìèéã õºãæ¿¿ëýí íýìýëò îðëîãî 
îëîõ áîëîìæ àãóóëäàã.

728 ÌÂò

1128 ÌÂò

70 ÌÂò

Ìîíãîëä ¿éëäâýðëýæ 
áóé ýð÷èì õ¿÷

Èìïîðò

500 ÌÂò

2010

2020



32 The Mongolian Economy,  April

ht
tp

://
w

w
w.

m
on

go
lia

ne
co

no
m

y.
m

n áàðüñíààð îðãèë à÷ààëëààñ ãàäíà 
íèéñëýëèéí àãààðûí áîõèðäëûã 
àðèëãàõ á¿ðýí áîëîìæòîé òàëààð 
ÿðèõ áîëëîî. Òºðèéí ò¿øýý Òà íýã 
àíõààðàëòàé ñîíñîîä áàñ ñóäëààä 
¿çýýðýé. ßã ºäãºº ìàíàéä ýð÷èì 
õ¿÷íèé, íºãºº íü óòààíû ãýñýí 
õî¸ð òîì àñóóäëûã þóí ò¿ð¿¿íä 
øèéäýõ õýðýãòýé áàéãàà ø¿¿ äýý. 
Öààøäûí ºñºí íýìýãäýõ ýð÷èì 
õ¿÷íèé õýðýãöýýã õàíãàõ õýìæýýíèé 
ýð÷èì õ¿÷íèé  õàíãàìæèéí àþóëã¿é 
áàéäëûã øèéäýõã¿éãýýð, ìºí 
óòààã àðèëãàõ àñóóäëûã áîäèòîîð 
ÿðèõã¿éãýýð õºãæèë ÿðèàä, 
óóë óóðõàéí áàÿëàã, èõ ìºíãº 
ìºðººäººä ÿàõ þì áý. Òýãâýë óòàà, 
ýð÷èì õ¿÷íèé íàéäâàðòàé áàéäëûã 
õàíãàõ, äýýðõ õî¸ð àñóóäëûã íýãýí 
äîð öîãöîîð øèéäýõ ãàðö áîë 

òîìîîõîí ÷àäëûí óñàí öàõèëãààí 
ñòàíö áàðüæ áàéãóóëàõ ãýæ ýð÷èì 
õ¿÷íèé ìýðãýæèëòí¿¿ä ¿çýæ áàéíà.

Ìàíàé îðíû óñíû ýð÷èì õ¿÷íèé 
íººö 50 òýðáóì êÂò.ö. Äºðãºí, 
Òàéøèðûí ñòàíöûí ¿éëäâýðëýë 
íèéëýýä 75 ñàÿ êÂò.ö öàõèëãààí 
¿éëäâýðëýõ ÷àäàëòàé áàéãàà 
íü  ìîíãîë÷óóä óñíû íèéò ýð÷èì 
õ¿÷íèéõýý 0.15 õóâèéã ë ýäèéí 
çàñãèéí ýðãýëòýä îðóóëæ áóé òóõàé 
ÝÁÝÕ-íèé äýä ñàéä Ò.Ýíõòàéâàí 
ÿðèàä “Ìîíãîë Óëñ áàðàã 
õºíäºãäººã¿é áàéãàà óñíû ýð÷èì 
õ¿÷íèé áàÿëãàà ýäèéí çàñãèéí 
ýðãýëòýä îðóóëñíààð 100 æèëèéí 
õîöðîãäëîîñîî çóðãààí æèëèéí 
äîòîð ãàðàõ á¿ðýí áîëîìæòîé” 
ãýæýý.

Ñóðâàëæëàãà

Ãîîäàëü, Óíòààõàé õàòàí, 
õàìðûí õàíèàä ýì÷ëýã÷ 
Çóçààõàé, õ¿÷èëòºðºã÷èéí 

äýýä “Ìºëõºº”….Öýöãèéí  ¿çýñ
ãýëýíã  ñîíèðõîõäîî ºíãº, ¿íýðò 
íü áàÿñàõ òºäèé áèø, òýðõ¿¿ àìüä 
àìüòíû ººð ººðèéí îíöëîãèéã 
ìýäðýõèéã õ¿ñâýë ñîíãîëò õèéõýä 

èë¿¿ õÿëáàð áîëäîã àæ. 
“Õýðâýý Òà õýí íýãýí õàéðòàé 

äîòíûí õ¿íäýý ñàâòàé óðãàæ áóé 
öýöýã áýëýãëýâýë óóëçàõ á¿ðòýý 
íàéç ÷èíü öýöãýý ÿðèíà áàéõ. 
Öýöãýý õýðõýí àð÷ëàõ, òîðäîõîä 
ñóðàëöàæ, ò¿¿íýýñýý áàéãàëü 
äýëõèéãýý õàéðëàæ ñóðíà. Àõ 

Óðãàæ áóé öýöãèéã 
áýëãýíä ñîíãî¸

ýã÷äýý, àæëûí õ¿íäýý ÷ óðãàæ áóé 
öýöýã áýëýãëýñíýýð ò¿¿íä ýð¿¿ë 
ìýíä, ýð÷ õ¿÷ ãýýä îëîí ç¿éëèéã 
äàâõàð ºã÷ áàéãàà” õýìýýí “Óâäèñò 
öýöýã òºâ”-èéí òýðã¿¿í Á.Óðàí÷èìýã 
ÿðèëàà. Íýýðýý ÷ ñàâòàé öýöýã  
õóó÷ðàõã¿é áýëýã þì. 

ÌÓÈÑ-èéí Ýêîëîãèéí 
áîëîâñðîë òºâ, “Óâäèñò öýöãèéí 
òºâ”-èéíõºíòýé õàìòðàí 
òàñàëãààíû öýöãèéã ººðèéí 
õ¿ëýìæèíäýý ¿íäýñë¿¿ëýí òàðüæ, 
õàâàð íàìðûí óëèðàëä ¿çýñãýëýí 
õóäàëäàà çîõèîí áàéãóóëäàã 
óëàìæòëàëòàé àæ. Òýä 2011 îíû 
õàâðûí ¿çýñãýëýíãýý äºðºâä¿ãýýð 
ñàðûí 16-íààñ 26-íû õîîðîíä 
Ýêîëîãèéí áîëîâñðîëûí òºâäºº 
çîõèîí áàéãóóëæ áàéíà.  “Àãààðûí 
áîõèðäîë õýö¿¿äëýý” ãýæ ÿðüæ 
áóé ýíý ¿åä Òà ãýðòýý ÷, àæèëäàà 
÷ òýð öýâýð àãààðààð  àìüñãàëàõ 
àðãóóä áàñ  áèé. Òýäãýýðèéí íýã 
íü àìüä öýöãýíä “óìáàõ” ÿâäàë. 
Öýöãèéí ¿íèéí òóõàéä íàñ, 
ºíãºíººñºº øàëòãààëààä ººð ººð. 
Äýýðõ ¿çýñãýëýíã ñîíèðõîã÷äûí 
äóíä ºíäºð íàñòíóóäààñ ãàäíà 
íÿëõ ¿ðýý òýâýðñýí õ¿í ÷ öººíã¿é 
áàéñàí. Ýë ¿çýñãýëýíãèéí öýöã¿¿ä 
åðºíõèéäºº 1500 -45000 òºãðºãèéí 
õîîðîíä ¿íýòýé áàéâ. 

Àãààð öýâýðø¿¿ëýõ öýöýã 
áîðëóóëàëò ñàéòàé áàéäàã

¯çýñãýëýíãèéí øèëäýã 
öýöýã÷íýýð Äèâààæèíãèéí 
øóâóóõàé öýöãèéã äºðºâ äýõ 
æèëäýý óðãóóëæ áóé Ã.Äàâààäýëãýð 
øàëãàðñàí þì. Ñòðåëèöèÿ áóþó 
Äèâààæèíãèéí øóâóóõàé öýöýã 
íü Ìîíãîëä õîâîð òîîöîãäîõ 
öýöãèéí íýã àæ. Ò¿¿íèéã öýöãèéí 
õààí ãýæ íýðëýäýã áàéíà. 
Øèëäýã öýöýã÷íýýð øàëãàðñàí 
Ã.Äàâààäýëãýð “Öýöýã òàðèõ íü 
÷èìõë¿¿ð íàðèéí àæèëëàãààòàé. 
Ñýòãýë á¿ð ÷ ÷óõàë. Áè 2007 
îíîîñ öýöýã òàðüæ ýõýëñýí. Àãààð 
öýâýðø¿¿ëýõ öýöýã õàìãèéí 
áîðëóóëàëò ñàéòàé áàéäàã. 
Òèéìýýñ ýíý òºðëèéí öýöãèéã 
ò¿ëõ¿¿  òàðèàëäàã. Ãýðò òàðüñàí 
öýöýã ìààíü áàãòàõã¿é áîëîõîîð 
öýöãýíäýý çîðèóëæ 3õ6 õýìæýýòýé 
áàéøèí áàðüñàí. Ñ¿¿ëèéí 
æèë¿¿äýä õ¿ì¿¿ñ öýöýã ñîíèðõîõ, 
õóäàëäàí àâàõ íü ýðñ íýìýãäñýí. 
Öýöýã á¿õýí ººð ººðèéí ýçýíòýé, 
ò¿¿õòýé. Òèéì áîëîõîîð öýöýã 
ñîíãîæ àâíà ãýäýã íàðèéí íàíäèí 
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ç¿éë ” ãýâ.
Àãààð äàõü íÿí áàêòåðûã 

ñààðìàãæóóëíà, ºðºº òàñàëãààíû 
àãààðûã àðèóòãàíà, äàðõëàà 
òîãòîîíî, õèìèéí ýëäýâ ýëåìåíòèéã 
ººðòºº øèíãýýíý ãýýä öýöýãò 
ìóó òàë àëãà áîëîëòîé. Ñîðîíçîí 
òóÿàã ñààðìàãæóóëàõ Ñ¿ëòãýíý, 
äàðõëàà òîãòîîã÷ ãýðèéí ýì÷ áóþó 
Àðóó ãýýä öýöýã á¿ð ººð ººðèéí 
à÷ òóñòàé. Äîðíî äàõèíû àðä 
ò¿ìýí öýöãèéí ñî¸ëûã ºðíºäºä 
äýëãýð¿¿ëñýí ò¿¿õòýé þì áèëýý. 
Öýöýã ¿éëäâýðëýëòýýðýý ºíººäºð 
Ãîëëàíä óëñ äýëõèéä òýðã¿¿ëæ 
áàéíà. Ìàíàé óëñàä ýíý òºðëèéí 
öýöãèéí ¿éëäâýðëýë îäîî ë õºãæèæ 
áóé ãýæ ¿çäýã. Èðãýäýä àõóéí 
õýìæýýíä öýöýã òàðèàëæ, ò¿¿íèéãýý 
õóäàëäàõ áîëñíûã ýñ òîîöâîë 
öýöãèéí áèçíåñò ñóë ÷ºëººòýé  
òàëáàð áàéñààð. Öýöýãã¿é áàÿð, 
öýöýãã¿é òýìäýãëýëò ºäºð ãýæ ¿ã¿é. 
Áàéãàëü îð÷èíä ýýëòýé öýöãèéí 
õóäàëäààã õîðèãëîñîí õóóëü õààíà 
÷ áàéõã¿é. Õýðýãöýý øààðäëàãà íü 
áàéíà. Ýðýëò áèé. Íèéë¿¿ëýëò íü  
äóòìàã çàõ çýýë ãýâýë áóðóóäàõã¿é 
áîëîâ óó. Þóòàé ÷ ýíý ñàëáàð øèíý 
õýâýýðýý áàéíà. 

Ýêîëîãèéí áîëîâñðîëûã 
öýöýã òàðèõààñ ýõë¿¿ëüå

ªäºð á¿ð óðãàæ áàéäàã öýöãèéã 
áèå áèåíäýý áýëýãëýæ áàéâàë 
ÿìàð âý?, õ¿ì¿¿ñ ýý. ¯çýñãýëýíã 
çîõèîí áàéãóóëæ áóé  Ýêîëîãèéí 
áîëîâñðîë òºâèéí  ãîë çîðèëãî  
ýíý àæ. Ýäíèéõ èðãýäèéí öýöýã 
òàðèõ èäýâõèéã ñýðãýýõ, ýêîëîãèéí 
áîëîâñðîëûã  öýöýã òàðèõààñ 
ýõë¿¿ëýõ ãýíý.  Òèéìýýñ öýöýã òàðèõ 
çºâëºãºº, ñóðãàëò, ìýäýýëëèéã 
èðãýäýä ¿íý òºëáºðã¿éãýýð ÿâóóëæ  
èðæýý. Óðãàæ áóé öýöãýíä ýëäýâ 
ÿíçûí òóóç, ÷àìèí áîîäîë õýðýãã¿é. 
Çºâõºí áîðäîî, óñ, íàð èë¿¿ ÷óõàë 
áîëîõûã  îíöîëæ áàéëàà. Öýöãèéí 
äýëã¿¿ðýýñ èõýíõ õ¿ì¿¿ñ “àìüä” 
ñàðíàé õóäàëäàí àâàõ íü îëîíòàà. 
Õàðàõàä ¿çýìæòýé, ñýòãýë òàòàì 
õýäèé ÷  óñàëãààòàé, òàðèìàë 
öýöãèéã ¿ë ã¿éöíý. Ìàðò-8, Åñä¿ãýýð 
ñàðûí 1, õîíõíû áàÿð äºõººä 
èðýõýýð ñàðíàé öýöãèéí ¿íý õàíø 
ºñºõ íü  õóóëü. ªã÷ áàéãàà õ¿íäýý 
¿ëäýæ õîöðîõ íü äààí÷ õîâîð. 
Äóðñàãäàõ íü ¿ã¿é. 

Öýöýã ñîíèðõäîã õ¿ì¿¿ñ ñàíàà 
íýãäýæ “Óâèäàñò öýöýã òºâ”-èéã 

áàéãóóëæýý. Öýöýã ñîíèðõäîã, 
ñîíèðõîõûã õ¿ññýí õýí á¿õýíä 300-
ãààä ãèø¿¿íòýé ýíý òºâèéí õààëãà 
íýýëòòýé ãýñýí. Òýäíèé çàðèì íü 
äýëã¿¿ðèéí ëàíãóóíàà áîðëóóëàëò 
íü ãÿëòãàíàäàã öýöã¿¿äèéí òàëààð 
“Õýäèé öýöýã áîëîâ÷ ¿íäýñ, 
ìº÷ðººñºº ñàëñàí òºäèé ë ç¿éë” ãýæ 
ÿðüñàí.  Ãýòýë ãàäóóð õóäàëäààëàõ 
ñàðíàé ñàâ áîîäîë òóóçòàéãàà ¿íý íü 
õîðøîîä èðâýë òàíñàã àãààä ¿íýòýé 

áýëýã áîëäîã. Ãýõäýý àìüäðàõ, àæ 
òºðºõ áèîëîãèéí íàñ íü õýäõýí öàã.  
Öýöýã òàðèàëàã÷äûí ÿðèà õýäõýí 
öàãèéí íàñòàé ñàðíàéíä ìºíãºº 
¿ðýõ áèø, òýìäýãëýëò ºäðèéí 
áýëãýíä óðãàæ áóé òàñàëãààíû 
öýöýã ÿàãààä ñîíãîæ áîëîõã¿é ãýæ 
õýìýýñýí ñàéõàí ñàíààã óëàìæëàõ 
áàéíà. Òàíû ìàðãààøèéí áèçíåñ 
óðãàäàã öýöýã áàéãààñàé. 
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Òàâàíòîëãîéí àñóóäàë òîëãîé 
ýðã¿¿ëñýýð...

Õóâüöàà ýçýìøèã÷äèéí 
îðîí

2011 îíû ãóðàâäóãààð ñàðûí 31. 
Ýíý ºäðººñ ºìíº ìýíäýëñýí Ìîíãîë 
Óëñûí èðãýí á¿ð Òàâàíòîëãîéí 
íýãýýõýí õýñãèéã ¿íý òºëáºðã¿éãýýð 
ýçýìøèõ ýðõòýé áîëëîî. “Ýðäýíýñ 
Òàâàíòîëãîé” êîìïàíèéã áàéãóóëàí 
15 òýðáóì øèðõýã õóâüöàà ãàðãàñíû 
10 õóâèéã àðä ò¿ìýíä òàðààõ ò¿¿õýí 
øèéäâýðèéã Çàñãèéí ãàçàð ãàðãàñàí 
íü ýíý. 

Ìîíãîë÷óóä áèä õî¸ð ñàÿ 
796 ìÿíãóóëàà. Ìîíãîë õ¿í á¿ð 
íýðèéí äàíñòàé, äàíñàíäàà 536 
øèðõýã “Ýðäýíýñ Òàâàíòîëãîé”-í 
õóâüöààòàé áîëîõ íü. Òºð çàñàã 
îäîîãîîð õóâüöààíû òîîã õýëñýí ÷ 
ò¿¿íèé íýðëýñýí ¿íèéã çàðëààã¿é 
áàéíà. Áàñ äýýð íü “Ýðäýíýñ ÌÃË” 
êîìïàíèéí äàâóó ýðõèéí õóâüöàà 
ãàðãàæ, õ¿í á¿ðò íýã øèðõýãèéã 
áýëýãëýõ òóõàé Çàñãèéí ãàçàð 
õýëýëöýæ, äýìæýýä áàéãàà áèëýý. 
Öààøäàà èéìýðõ¿¿ ñþðïðèç îëîí 
ãàð÷ ìýäýõèéã õýí áàéã ãýõ âý, 
ñîíãóóëèéí ºìíºõ æèë ø¿¿ äýý! 
Èíãýõýä èðãýí á¿ð íü “õóâüöàà 
ýçýìøèã÷” áîëñîí Ìîíãîëîîñ ººð 
îðîí áàéäàã áîëîâ óó? 

“ÎÕÓ, Ñàóäûí Àðàá áîëîí áóñàä 
îðîíä õóâü÷ëàëûí æèøýý ãàð÷ 

áàéñàí ë äàà. Ãýõäýý ÿã Ìîíãîë 
øèã á¿õ èðãýíäýý õóâüöàà òàðààñàí 
îðíûã áè ë õóâüäàà ìýäýõã¿é þì 
áàéíà” õýìýýí “Åâðîàçè êàïèòàë” 
ãðóïïèéí çàõèðàë Àëèøåð Àëè 
õàðèóëàâ. “Åð íü èðãýí á¿ðòýý 
õóâüöàà ¿íýã¿é ºãñºí òóðøëàãà 
áóñàä îðîíä áàéõã¿é ë áîëîâ 
óó. Ãýõäýý ýíý íü áýëýí ìºíãº 
òàðààñíààñ õàìààã¿é äýýð ãýæ 
áîäîæ áàéíà. Õ¿ì¿¿ñ õóâüöààãàà 
áàðüöààëààä áàíêíààñ çýýë àâ÷ 
áîëíî, èðýýä¿éä çàðñàí ÷ áîëíî. 
Áàñ íîãäîë àøèã àâààä, òýðèéãýý 
áîëîâñðîë, ýð¿¿ë ìýíääýý 
çàðöóóëàõ áîëîìæ á¿ðäýõ áàéõ” 
õýìýýí Ìîíãîëûí Ñàíõ¿¿ãèéí çàõ 
çýýëèéí õîëáîîíû åðºíõèéëºã÷ 
ª.Ãàíçîðèã ó÷èðëààä, “Ãîë íü ýíý 
õóâüöààíû áîäèò ¿íý öýíèéã èðãýä 
ñàéí îéëãîõ õýðýãòýé” õýìýýí 
îíöëîâ. 

Ãýõäýý ãóðâàí ìîíãîë õ¿íèé íýã 
íü íýí ÿäóóãèéí àíãèëàëä áàãòàæ 
áàéãàà ºíºº ¿åä ¿íýã¿é àâñàí 
õóâüöààãàà õ¿ì¿¿ñ õàìãèéí àíõíû 
áîëîìæîîð çàðæ, õîíîãèéí õîîëîî 
çàëãóóëàõ ìàãàäàë òóí ÷ ºíäºð. 
“Ýðäýíýñ Òàâàíòîëãîé”-í õóâüöààã 
îëîí óëñûí õºðºíãèéí çàõ çýýëä 
ãàðãàæ, çàõ çýýëèéí ¿íý öýíý íü 
òîãòîõ ¿åä àðèëæàà íýýëòòýé áîëíî 
ãýýä áàéãàà ø¿¿ äýý. “Àðãà çàëüòàé 

ýòãýýä¿¿ä õóäàë, ¿íýí àðãààð 
á¿õ õóâüöààã öóãëóóëàí àâñààð, 
10 æèëèéí äàðàà ãýõýä èðãýäèéí 
èõýíõ íü íºãºº ë ÿäóó õýâýýðýý, 
á¿õ áàÿëãèéã ãàðòàà òºâëºð¿¿ëñýí 
öººõºí ýòãýýäèéí çàðö áîëîõ âèé” 
ãýæ ýäèéí çàñàã÷ Ä.Æàðãàëñàéõàí 
áè÷æýý. ¯íýõýýð 1990-ýýä îíä 
òºðèéí ºì÷èéã öýíõýð, ÿãààí 
òàñàëáàð áîëãîí ¿íýã¿é òàðààñíààñ 
áîëæ ýä¿ãýý Ìîíãîëûí õºðºíãèéí 
áèðæ äýõ êîìïàíèóäûí èõýíõ íü 
íýãäìýë ñîíèðõîë á¿õèé õýñýã 
õ¿íèé ãàðò òºâëºðñºí áàéäàã. 
Òýä ìýäýýëýë õîìñ, õºðºíãèéí 
çàõ çýýëèéí òàëààð îéëãîëòã¿é 
õ¿ì¿¿ñèéã “ìàíãàðòóóëæ”, õóâüöààã 
íü õóóëèéí äàãóó áîëîí õóóëü áóñ 
àðãààð äýýðýìäñýí íü ò¿¿õýí 
ñóðãàìæ. Ìàíàé õºðºíãèéí çàõ 
çýýë äýõ ýìõ çàìáàðààã¿é áàéäàë 
÷ ¿¿íýýñ óëáààòàéã “Mongolian 
Economy” ñýòã¿¿ë ºìíºõ äóãààðòàà 
äýëãýðýíã¿é áè÷ñýí áèëýý. 

“Îëîí íèéòèéí ñàíõ¿¿ãèéí 
áîëîâñðîëûã äýýøë¿¿ëýõýä 
ñàéí àíõààðàõã¿é áîë 1990-ýýä 
îíû öýíõýð, ÿãààí òàñàëáàð 
øèã þì áîëæ ìàãàäã¿é” õýìýýí 
Ñàíõ¿¿ãèéí çîõèöóóëàõ õîðîîíû 
äàðãà Ä.Áàÿðñàéõàí çîâíèõ.  “Ìàø 
òîì ñóðãàëò ÿâóóëàõ ó÷èðòàé. 
Àëñ õºäºº  ñóóæ áàéãàà ìàë÷èí 

Öàã ¿å

Ôîòîã INET
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÷ õºðºíãèéí çàõ çýýëèéí òóõàé 
îéëãî÷èõñîí áàéõ ¸ñòîé ø¿¿” 
õýìýýí Åðºíõèéëºã÷ Ö.Ýëáýãäîðæ 
ñàíóóëàõ. ßìàðòàé ÷ òºð, çàñàã íýã 
á¿äýðñýí ãàçðàà äàõèæ óíàõã¿é ãýæ 
íàéäàõ ë ¿ëäëýý.

Ãàðàà àìæèëòòàé, õàðèí 
áàðèà?

Ìîíãîëûí Çàñãèéí ãàçàð 
ò¿¿õýíäýý àíõ óäààãàà îëîí 
óëñûí õºðºíãèéí  çàõ çýýëýýñ èõ 
õýìæýýíèé õºðºíãº òàòàõ ãýæ áàéíà. 
Ýíý ãàðàà ÷ àìæèëòòàé ýõëýâ. 
Äýëõèéä òîëãîé öîõèõ õºðºíãº 
îðóóëàëòûí  20 ãàðóé áàíêíû 
òºëººëºã÷èä Óëààíáààòàðò öóãëàí, 
ìîíãîë÷óóäòàé õàìòàð÷ àæèëëàõûí 
òºëºº ººð õîîðîíäîî ºðñºëäñºí íü 
óðä õîæèä ¿çýãäýýã¿é ãàéõàìøèãò 
ÿâäàë áîëñîí ãýëòýé. Õýäõýí 
æèëèéí ºìíº õýíèé ÷ àíõààðëûã 
òàòàõã¿é áàéñàí ìàíàé îðîí èéíõ¿¿ 
óóë óóðõàé, áàíê ñàíõ¿¿ãèéí “àêóë”-
óóäûã äàëëàæ ýõýëëýý. 

“Ýðäýíýñ Òàâàíòîëãîé” êîì
ïàíèéí IPO-ã îëîí óëñûí õºðºíãèéí 
çàõ çýýëä õèéõ àæëûã çîõèîí 
áàéãóóëàõ ýðõèéã îäîîãîîð äºðâºí 
áàíê àâààä áàéãàà íü Ãåðìàíû 
“Deutsche bank”, ÀÍÓ-ûí “Goldman 
Sachs”, Ôðàíöûí “BNP Paribas”, 
Àâñòðàëèéí  “Macquarie” áèëýý. 
Ýä¿ãýý òýä Òàâàíòîëãîéä ìºíãº 
áîñãîæ ºãºõ áýëòãýë àæèëäàà  
õýäèéíý îðñîí òóõàé àëáàíû ýõ 
ñóðâàëæ ìýäýýëýâ. Ãýâ÷ “Ýðäýíýñ 
Òàâàíòîëãîé” êîìïàíèéí 10 õóâèéã 
ìîíãîë÷óóä ¿íýã¿é ºì÷èëæ áàéãàà 
íü îëîí óëñûí çàõ çýýëýýñ õºðºíãº 
òàòàõàä ñºðºã ¿ð äàãàâàð àâ÷ðàõ 
þì áèø áèç?

“Îëîí óëñûí IPO-ä õàðèí ÷ 
ñàéíààð íºëººëºõ áîëîâ óó. Ýíý 
êîìïàíèéí àðä á¿õýë á¿òýí óëñûí 
àðä ò¿ìýí áàéíà ãýõýýð õºðºíãº 
îðóóëàã÷äûí õóâüä òààòàé áàéæ 
áîëîõ þì. Óëñ òºðèéí òîãòâîðòîé 
áàéäàëä ÷ ÷óõàë ø¿¿ äýý” õýìýýí 
ª.Ãàíçîðèã ó÷èðëàâ. ¯íýõýýð ÷ 
“Ýðäýíýñ Òàâàíòîëãîé”-í õóâü 
çàÿàíààñ íèéò ìîíãîë ¿íäýñòíèé 
àìüäðàë, àìüæèðãàà øàëòãààëàõ 
áîëîîä áóé.  

ßìàðòàé ÷ Íààäìààñ ºìíº 
èðãýäýä õóâüöààã íü òàðààíà, òýãýýä 
ýíý îíäîî áàãòààí îëîí óëñûí 
õºðºíãèéí çàõ çýýëä IPO õèéíý 
õýìýýí òºð, çàñãèéí ýðõì¿¿ä àìëàæ 
áàéíà. Ãýòýë èéì òîìîîõîí àæèë 
õèéõèéí òóëä íààä çàõ íü õî¸ð æèë 

áýëòãýõ õýðýãòýéã ìýðãýæèëòí¿¿ä 
îíöîëæ áóé. Îäîîíû ºðíººä áóé ¿éë 
ÿâäëààñ  ä¿ãíýëò õèéõýä “Ýðäýíýñ 
Òàâàíòîëãîé” êîìïàíè íýëýýä ¿íý 
õ¿ðýõýýð áàéãààã  Òºðèéí ºì÷èéí 
õîðîîíû äàðãà Ä.Ñóãàð ó÷èðëààä, 
“Äýëõèéí çàõ çýýëýýñ 2-4 òýðáóì 
àì.äîëëàð áîñãîõ õýëöýë ìàø èõ 
õ¿÷ øààðäàíà ø¿¿ äýý” õýìýýí 
îíöëîâ. ßã õýäèé õýìæýýíèé ìºíãº 
áîñãîõîî ÷ òîãòîîãîîã¿é áàéæ 
Çàñãèéí ãàçàð ÿàðààä ë áàéõ þì. 

Ãýõäýý “Áóøóó òóóëàé áîðâèíäîî 
áààñòàé” ãýäýã äýý. Îëîí óëñûí 
çàõ çýýëä ãàðàõ êîìïàíè ºíäºð 
øàëãóóð äàâæ ãàðàõ ¸ñòîé áàéäãèéã 
ìýðãýæèëòí¿¿ä ñàíóóëæ áàéãàà þì. 
Òåõíèê, ýäèéí çàñãèéí ¿íäýñëýëýý 
÷ ã¿éöýä áîëîâñðóóëààã¿é, 
îïåðàòîð êîìïàíèóäàà ÷ ñîíãîîã¿é, 
äýä á¿òöèéí àñóóäëàà õýðõýí 
øèéäâýðëýõ íü îéëãîìæã¿é ¿åä 
“Ýðäýíýñ Òàâàíòîëãîé” ìààíü îëîí 
óëñûí çàõ çýýëä õóâüöàà ãàðãàíà 
ãýäýã ¿íýìøèëã¿é àæýý. Ãàðãàëàà 
÷ ¿íýä õ¿ðýõã¿é áàéæ áîëîõûã 
øèíæýý÷èä àíõààðóóëñààð.  

“Óóðõàé á¿ðýí àøèãëàëòàä 
îðæ, òîäîðõîé õýìæýýíèé ¿ð 
ºãººæèéã ºãäºã áîëñîí öàãò IPO 
õèéõ íü õàìãèéí ñàéí. Ò¿ðãýí çóóð 
ìºíãºòýé áîëîõ ãýýä ÿàðóó, ñàíäðóó 
ç¿òãýñíýýð õÿìä ¿íýëãýýòýé, ò¿¿õèé 
àæèë áîëáîë  õî¸ð, ãóðâàí  æèëèéí 
äàðààõ õàðèóöëàãûã õýí ¿¿ðýõ âý. 
Õàìãèéí ¿íýòýé ººðèéí õºðºíãèéã  
/equity/ õàìãèéí õÿìä ¿åä íü ìàø 
èõ õýìæýýãýýð ãàäàãøàà ãàðãàæ 
áàéãààã ãýìò õýðýã ãýæ ¿çýæ 
áàéíà” õýìýýí ÓÈÕ-ûí ãèø¿¿í 
Ð.Àìàðæàðãàë “Òàâàíòîëãîé 
òîéðñîí òàâ, çóðãààí àñóóëò” 
íèéòëýëäýý áè÷æýý.

“Õàãàñ òîëãîé”, çóðãààí 
ñîíèðõîë

Òàâàíòîëãîéí îðä íü Öàíõè, 
Óõàà õóäàã, Ç¿¿í áîëîí Áîðòîëãîé 
ãýñýí õýñãýýñ á¿ðääýã. “Ýíåðæè 
ðåñóðñ” êîìïàíè Óõàà õóäàãèéã áóþó 
4000 ãà ãàçðûí òóñãàé çºâøººðëèéã 
àâñàí áàéäàã áîë îðîí íóòãèéí 
“Òàâàíòîëãîé” êîìïàíè íèéò 270 ãà 
ãàçàð ýçýìøèæ áóé. Õàðèí “Ýðäýíýñ 
ÌÃË”-ûí ìýäýëä 68 ìÿíãàí ãà ãàçàð 
áàéãàà àæýý. ªºðèéí ìýäëèéí 
ýíýõ¿¿ 68 ìÿíãàí ãà “òîëãîé”-ãîî 
Çàñãèéí ãàçàð õî¸ð ÷ õóâààæ, îëîí 
óëñûí óðàëäààíò øàëãàðóóëàëò 
çàðëààä áàéãààã áèä ìýäíý.    

“Ýðäýíýñ Òàâàíòîëãîé” êîìïàíè 

“áîð ç¿ðõýýðýý” õàðèóöàæ, 
áîðëóóëàëòàà ººðºº õèéõ Öàíõèéí 
ç¿¿í õýñýãò çàõèàëãààð îëáîðëîëò 
ÿâóóëàõûí òóëä ÁÍÝÓ-ûí “Mesco 
Steel”, ÕÁÍÃÓ-ûí “BBM Operta”, 
Àâñòðàëèéí “Macmahon” ãýñýí 
ãóðâàí êîìïàíè ñàíàëàà èð¿¿ëñýí 
áèëýý. Ýíäõèéí õºðñèéã õóóëæ, 
îëáîðëîëò ýõëýõýä áýëýí áîëñîí 
òóõàé “Ýðäýíýñ ÌÃË”-ûí ã¿éöýòãýõ 
çàõèðàë Á.Ýíýáèø ìýäýãäñýí íü 
áèé.

Õàðèí Öàíõèéí áàðóóí õýñýãò 
õºðºíãº îðóóëæ, îëáîðëîëò 
õèéí, áîðëóóëàëòàà õàðèóöàõ 
ýðõèéí òºëºº òàâàí òèâèéí 15 
êîìïàíè, êîíñîðöèóì ºðñºëäñºí. 
Ýíýõ¿¿ òåíäåðèéí ýõíèé ÿëàã÷ 
íàðûã ¯íýëãýýíèé õîðîîíûõîí 
òîäðóóëñàí áºãººä õî¸ðäóãààð 
øàòàíä ÀÍÓ-ûí “Peabody Energy”, 
ÁÍÕÀÓ-ûí “Shenhua Energy” áîëîí 
ßïîíû “Mitsui & Co” êîìïàíèóäûí 
êîíñîðöèóì, “Îðîñûí òºìºð çàì” 
áîëîí ßïîíû êîíñîðöèóì, ÁÍÑÓ-
ûí “Êîðåñ” ãðóïïýýð àõëóóëñàí 
êîìïàíèóäûí íýãäýë, Àâñòðàëèéí 
“Xstrata coal”, Áðàçèëèéí “Vale”, 
Ëþêñåìáóðãèéí “ArcelorMittal” òóíàæ 
¿ëäýýä áàéãàà.  Ìîíãîë Óëñûí 
Çàñãèéí ãàçðûã òºëººëæ áóé Àæëûí 
õýñãèéí ýðõì¿¿äèéí òýäýíòýé õèéõ 
õýëýëöýýð ¿ðãýëæèëñýýð.

Óãòóóëàí òàâèõ íºõöºë áîë 
Òàâàíòîëãîéí ãîë “õàãàñ òîëãîé” 
áîëîõ Öàíõèéí áàðóóí õýñãèéí 
îëîí óëñûí òåíäåðèéã ä¿ãíýõ ÷óõàë 
øàëãóóð þì. Í¿¿ðñ òýýâýðëýõ òºìºð 
çàì, òðàíçèò òýýâðèéí ¿íý, áîîìòûí 
øèéäýë, øèëäýã òåõíîëîãè, 
áîëîâñðóóëàõ ¿éëäâýðëýëèéí 
òóðøëàãà çýðãýýð íü äýýðõ çóðãààí 
êîìïàíèéã ýðýìáýëíý ãýñýí ¿ã. 
Áàñ äýýð íü óðüä÷èëãàà òºëáºðºº 
ÿðèõ íü ãàðöààã¿é. Óã òåíäåðèéí 
ÿëàã÷ààð àëü íýã êîíñîðöèóì, 
ýñâýë êîíñîðöèóìóóäûí íýãäýë 
áîëñîí õýäýí ÷ îðîëöîã÷ òîäîð÷ 
ìýäýõ àæ. Ãýâ÷ ýíä áèä íýã ç¿éëèéã 
ñàéí îéëãîõ õýðýãòýé áîëîâ óó. 
Õýëýëöýýð çºâõºí ìîíãîë÷óóäûí 
òàëä àøèãòàé áîëíî ãýæ õ¿ëýýæ 
ñóóõ íü ºðººñãºë îéëãîëò þì. 
Íýãýíò ë õºðºíãº ìºíãºº çàðöóóëæ, 
Òàâàíòîëãîéí í¿¿ðñèéã îëáîðëîõûí 
òóëä ºðñºëäºæ áóé çóðãààí êîìïàíè, 
êîíñîðöèóì òóñ á¿ðäýý ººðèéí 
ñîíèðõîë, àøèã õîíæîîã õàéõ íü 
îéëãîìæòîé. Õàðèí Ìîíãîëûí 
Çàñãèéí ãàçðûã, ýíý îðíû íèéò àðä 
ò¿ìíèéã òºëººëºí õýëýëöýýðèéí 
øèðýýíèé àðä ñóóæ áóé ýðõì¿¿ä ë 
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2011.04.08. Ýë ºäºð ò¿¿õýíä òýìäýãëýãäýí ¿ëäýíý.  
Ó÷èð íü, “Ëîíäîíû õºðºíãèéí áèðæ” ãðóïï Ìîíãîëûí 
õºðºíãèéí áèðæòýé ýíý ºäºð “Àæëûí ìàñòåð ãýðýý”-ã 
¿çýãëýëýý. Ýíý ãýðýýã ¿çýãëýñíýýð Ìîíãîëûí 
èðãýäýä ãóðâàí æèëèéí äàðàà îëîí óëñûí ñàíõ¿¿ãèéí 
çàõ çýýëä ãàðàõ áîëîìæ á¿ðäýíý. Òîäðóóëáàë, 
Ëîíäîí, Òðîíòîãèéí áèðæèéí àðèëæààíä 24 öàãèéí 
òóðø îðîëöäîã áîëíî. ªºðººð õýëáýë, ìîíãîë÷óóä 
ãýðýýñýý èíòåðíýòýýð õîëáîãäîí äýýðõ õºðºíãèéí 
áèðæýýñ õóâüöàà õóäàëäàí àâ÷, Êàíàä, Àíãëèéí èðãýä 
Ìîíãîëûí õºðºíãèéí áèðæýýñ õ¿ññýí õóâüöààãàà àâ÷, 

çàðàõ áîëîìæòîé  ãýñýí ¿ã. 
 “ªäðèéí ìýíä” õýìýýí ìîíãîëîîð ìýíä÷èëñýí 

Ëîíäîíû õºðºíãèéí áèðæèéí ã¿éöýòãýõ çàõèðàë íî¸í 
Õàâèåð Ðîëåò “Ìîíãîë Óëñ ýäèéí çàñãààðàà äýëõèéä 
òýðã¿¿ëýõ á¿ðýí áîëîìæòîé. Ìîíãîëûí õºãæëèéí øèíý 
¿å ýõýëæ áàéãàà ¿åä õàìòûí àæèëëàãààíû ñóóðèà 
òàâüæ áàéãààä áàÿðòàé áàéíà” ãýâ. Äýëõèéí 70 øàõàì 
îðíû 2600 ãàðóé êîìïàíèéí îéðîëöîîãîîð äºðâºí èõ 
íàÿä àì.äîëëàð á¿õèé õºðºíãèéã óäèðäàæ áóé Ëîíäîíû 
áèðæèéíõýí “Ìîíãîëä ýäèéí çàñãèéí ºñºëòèéã àâ÷èð÷ 
÷àäàõ äýëõèéí õýìæýýíèé õºðºíãèéí çàõ çýýëèéã 

Õºðºíãèéí áèðæèéã 
õºãæ¿¿ëýõ àæèë ýõýëýý

Õºðºíãèéí áèðæ

àëñûí õàðààòàé áàéæ, àëü áîëîõ 
óõààëàã øèéäâýð ãàðãààñàé ãýæ 
çàëáèðíàì. 

 “Çàñãèéí ãàçàð õºðºíãº 
îðóóëàã÷èéã ñîíãîõäîî  çºâõºí 
óðüä÷èëãàà òºëáºðò õýòýðõèé 
õºòëºãäºõ âèé. Óðüä÷èëãàà ìºíãº 
àâíà ãýäýã áîë íýã ë àñóóäàë. 
Öààíà íü äýä á¿òýö, íºãºº óãòóóëàí 
òàâèõ íºõöºë ãýýä òîì àñóóäëóóä 
áàéãàà ø¿¿” õýìýýí Åðºíõèéëºã÷ 
ñàíóóëñàí þì. ßìàðòàé ÷ îëîí 
óëñûí õºðºíãèéí çàõ çýýëä IPO 
õèéõýýñ ºìíº Öàíõèéí áàðóóí 
õýñãèéí á¿õ àñóóäëûã øèéäíý ãýæ 
àëáàíû õ¿ì¿¿ñ ÿðüæ áàéíà. 

Ëààíû ãýðýëä í¿¿ðñýý 
óõààä, ßâãàí çººõ ¿¿

 Òàâàíòîëãîéí í¿¿ðñèéã þó þóã¿é 
îëáîðëîæ ýõëýõ òóõàé Á.Ýíýáèø 
îíöîëæ áóé õýðíýý ò¿¿íèéãýý ÿàæ 
îëáîðëîõ, õààãóóð òýýâýðëýõ, 
õýðõýí áîðëóóëàõ àñóóäàë äýýð 
òàã ÷èã. Íààä çàõ íü ýð÷èì õ¿÷íèé 
àñóóäëàà õýðõýí øèéäâýðëýõ ãýýä 
áàéãàà íü îéëãîìæã¿é. “Ýðäýíýñ 
MÃË” êîìïàíè “Îþó Òîëãîé”-òîé 
õàìòàð÷ öàõèëãààí ñòàíö áàðèõ 
ãýýä áàéãàà ÷ þì øèã, ýñâýë 
Òàâàíòîëãîéã òºâèéí ýð÷èì õ¿÷íèé 
ñèñòåìä õîëáîõ ãýýä áàéãàà ÷ þì 
øèã... “Òàâàíòîëãîéí óñíû íººö 
õàíãàëòã¿é ãýýä áàéãàà. Ýíý ¿åä 
íýìýýä öàõèëãààí ñòàíö áàðèõ íü 
çºâ ¿¿, ¿ã¿é þ¿ ãýäãýý áèä ÿðèàä 
ë ÿâæ áàéíà” õýìýýí Á.Ýíýáèø 

òàéëáàðëàæýý.
Òºðèéí ºì÷èéí õîðîî  

Òàâàíòîëãîé- Õàíáîãä-Õàíãè 
÷èãëýëèéí 435 êì àâòî çàì 
“áàðèõ, àøèãëàõ, øèëæ¿¿ëýõ” 
òºðëèéí êîíöåññ îëãîõ óðàëäààíò 
øàëãàðóóëàëò çàðëàñàí áàéãààãèéí 
ÿëàã÷ õýçýý òîäîð÷, çàì íü 
õýçýý áýëýí áîëîõ þì, á¿¿ ìýä.  
Ò¿¿í÷ëýí Òàâàíòîëãîéí í¿¿ðñèéã 
Ñàéíøàíäàä õ¿ðãýæ, óëìààð 
×îéáàëñàíã ÷èãëýýä ñóíàëçàõ 
1100 êì òºìºð çàìûí áàðèëãûí 
àæèë ÿã õýçýý ýõëýõ, óëìààð õýçýý 
àøèãëàëòàä îðîõ íü îéëãîìæã¿é.  
Òîâ÷õîíäîî, äýä á¿òöèéí òàë äýýð 
òîäîðõîé ç¿éë îãòõîí ÷ àëãà. Òýãýýä 
ëààíû ãýðýëä í¿¿ðñýý óõààä ÿâãàí 
çººõ áîëæ áàéíà óó?  

Åð íü Òàâàíòîëãîéã ýäèéí 
çàñãèéí ýðãýëòýä îðóóëàõ ¿¿ðýã 
àâààä ãóðàâ äàõü æèëòýéãýý 
çîëãîæ áóé Çàñãèéí ãàçàð îäîî 
õ¿ðòýë áàðèì òàâèì òºëºâëºãºº 
÷ áîëîâñðóóëààã¿é ÿâæ áàéãàà 
íü õà÷èðõàëòàé. Ýíý õóãàöààíä 
çîõèîí áàéãóóëñàí óóëçàëò, 
çºâëºëãººí, õýëýëöýýð ÷ òîîãîî 
àëäñàí. Ãýòýë ¿ð ä¿í íü õàà áàéíà 
âý?  Òàâàíòîëãîéí õýëýöýýð îäîî 
÷ ¿ðãýëæèëñýýð, õàðèí ìýäýýëýë 
íü õàâ äàðàãäñàí õýâýýð. Ìîíãîë 
Óëñûí Åðºíõèéëºã÷, ¯íäýñíèé 
àþóëã¿é áàéäëûí çºâëºëèéí 
òýðã¿¿í Ö.Ýëáýãäîðæ õ¿ðòýë àðä 
ò¿ìíýýñýý ÿëãààã¿é, ýíý òóõàé 
ìýäýýëýë àâ÷ ãàâèñàí þìã¿é ñóóæ 
áàéãààã õàðààä îëîí õ¿í ãàéõñàí áèç 

ýý. Ãýòýë ìîíãîë õ¿í á¿ð “Ýðäýíýñ 
Òàâàíòîëãîé”-í õóâüöàà ýçýìøèã÷ 
áóñ ãýæ ¿¿? ªºðèéí ºì÷èéí òóõàé 
ìýäýýëýë áàéíãà àâ÷, ñàíàà òàâèõ 
ýðõã¿é áèë ¿¿?

Ìîíãîë Óëñûí Çàñãèéí ãàçðààñ  
õýðýãæ¿¿ëæ áóé Òàâàíòîëãîéí òºñºë 
ýäèéí çàñàã, áèçíåñ, ãåîïîëèòèêèéí 
îëîí ñîíèðõëûí îãòëîëöîë áîëîîä 
áóé. Ýíý òºñºë õýðõýí õýðýãæèõýýñ 
ìîíãîë õ¿í á¿ðèéí àìüäðàë, 
àìüæèðãàà øàëòãààëàõ ãýýä áàéíà. 
Òèéìäýý ÷ Ìîíãîë Óëñûí Çàñãèéí 
ãàçðààñ òîìèëñîí Àæëûí õýñãèéí 
¿éë àæèëëàãàà òóíãàëàã, íýýëòòýé 
áàéõ ¸ñòîéã îëîí õ¿í ñàíóóëæ 
áàéãàà þì. 

Ýöýñò íü, Ìîíãîë Óëñûí 
õºãæëèéí òºëºº Òàâàíòîëãîéã 
ýäèéí çàñãèéí ýðãýëòýä îðóóëæ, 
ìîíãîë õ¿í á¿ðèéí àìüæèðãààã 
äýýøë¿¿ëýõèéí òóëä “Ýðäýíýñ 
Òàâàíòîëãîé”-í õóâüöààã áýëýãëýæ 
áóé áîë òºð, çàñãèéí ýðõì¿¿äýä 
“áàÿðëàëàà” ãýæ õýëýõýýñ ººð 
ÿàõ áèëýý. ¯íýõýýð áýëýí ìºíãº 
ºãñíººñ õàìààã¿é äýýð, óõààëàã 
øèéäâýð áîëñîí áàéæ ÷ ìýäýõ þì. 
Ãýõäýý ñîíãóóëèéí øîó õèéõèéí 
òóëä Òàâàíòîëãîéí áàÿëãàà 
òàðàìäààä õàÿ÷èõ âèé ãýñýí 
áîäîë òºðæ áóéã íóóõ þóí. 536 
øèðõýã õóâüöàà õîîñîí öààñ áèø 
áàéãààñàé, õîæèì íü àðä èðãýäèéí 
àìüæèðãààã äýýøë¿¿ëýõ áàòàëãàà 
áîëîîñîé.
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á¿òýýí áàéãóóëàõ èòãýëò ò¿íø áàéõ 
áîëíî” ãýäãýý èëýðõèéëæ áàéëàà. 

Òýä Ìîíãîëûí õºðºíãèéí 
áèðæèä ãàäààä, äîòîîäûí 
õºðºíãº îðóóëàã÷èä îðîí çàé, öàã 
õóãàöààíààñ ¿ë õàìààðàõ ºíäºð 
õóðäíû àðèëæààíû ïðîãðàììûã  
íýâòð¿¿ëýõ ãýíý. ªºðñäèéí 
àðèëæààíä àøèãëàäàã Millen-
nium  IT  áóþó äýëõèéí õàìãèéí 
õóðäàí ýíý ïðîãðàìì íü õÿìä 
ºðòãººð, óðò õóãàöààíä, ¿ð àøèãòàé 
îðîëöîæ, õºðºíãèéí çàõààñ áîäèò 
ºãººæ õ¿ðòýõ áîëîìæèéã áèé 
áîëãîõ äàâóó òàëòàé àæ. Ëîíäîíû 
õºðºíãèéí áèðæèéí òåõíèêèéí 
áîëîí àðèëæààíû ìýðãýæèëòí¿¿ä 
ìàíàé Òºðèéí ºì÷èéí õîðîîíû 
õÿíàëò äîð àæèëëàæ, áèðæèéí á¿õ 
òåõíîëîãèéã øèíý÷ëýõ þì áàéíà. 

“Àæëûí ìàñòåð ãýðýý”-íä ãàðûí 
¿ñýã çóðàõ ¸ñëîëûã íýýæ Åðºíõèé 
ñàéä Ñ.Áàòáîëä ¿ã õýëñýí þì. 
Òýðáýýð æèë ãàðóéí ºìíº Õºðºíãèéí 
çàõ çýýë õºãæëèéí ò¿ëõ¿¿ð ãýñýí 
èëòãýë òàâüæ, ýíý çàõ çýýëèéã 
õºãæ¿¿ëýõèéí à÷ õîëáîãäëûã òóõàé 
îíöëîí äóðäàæ áàéëàà. Ýíý óäààä 
óã ñàíààã äàâòàí “Äóãóéã øèíýýð 
á¿òýýõ øààðäëàãàã¿é. Õºðºíãèéí 
çàõ çýýëýý õºãæ¿¿ëýõèéí òóëä 
òóðøëàãàòàé óëñ îðíóóäààñ 
ñóðàëöàõ õýðýãòýé. Ýíý õ¿ðýýíä 
Ëîíäîíû õºðºíãèéí áèðæòýé 
õàìòðàí àæèëëàõ ñòðàòåãèéí 
ãýðýýíä ãàðûí ¿ñýã çóðæ, Ìîíãîë 
Óëñûí õºðºíãèéí çàõ çýýëèéã øèíý 
øàòàíä ãàðãàõ õºãæëèéí áîäèòîé 
õºø¿¿ðýã áîëãîõ ÷óõàë ãýðýýã 
áàéãóóëæ áàéíà” ãýëýý. Ò¿¿í÷ëýí 
“Ýíý õàìòûí àæèëëàãààíààñ 
ìîíãîë÷óóä èë¿¿ õîæèõ áîëíî. 
Ìîíãîë Óëñûí õºãæèëä áîäèòîé 

õóâü íýìýð îðíî ãýäýãò ýðãýëçýõã¿é 
áàéíà.  Ýíý ºäð¿¿äýä Çàñãèéí 
ãàçðààñ “Ýðäýíýñ Òàâàíòîëãîéí”-í 
íèéò õóâüöààíû 10 õóâü áóþó 1.5 
òýðáóì øèðõýã õóâüöààã èðãýääýý 
àäèë òýãø, ¿íý òºëáºðã¿éãýýð 
ýçýìø¿¿ëýõ òîìîîõîí øèéäâýð 
ãàðãààä áàéãàà. Ýíý àãóóëãààðàà 
ò¿¿õýí ÷óõàë ¿éë ÿâäàë áîëæ 
áàéíà” ãýæ òýìäýãëýñýí þì. 

Ìîíãîëûí õºðºíãèéí áèðæèéã 
îëîí óëñûí ò¿âøèíä õ¿ðãýñýí, á¿ñ 
íóòãèéí õºðºíãèéí çàõ çýýëèéí 

òîìîîõîí ò¿øèö òºâ áîëãîõîä  
äýìæèæ õàìòðàí  àæèëëàíà ãýñýí 
Ëîíäîíû áèðæèéí óäèðäëàãóóäàä 
òýðáýýð àìæèëò õ¿ññýí þì. 

“Ãýðýýíä ãàðûí ¿ñýã çóðñíû 
ìàðãààøíààñ á¿õ ç¿éë õèéãä÷èõíý 
ãýæ îéëãîæ áîëîõã¿é. Ýíý 
àðèëæààíû ïðîãðàììóóäûã 
ñóóðèëóóëàõàä òîäîðõîé õóãàöàà 
øààðäàíà, áèòãèé ÿàðààðàé” ãýæ 
Ëîíäîíû õºðºíãèéí áèðæèéí 
ã¿éöýòãýõ çàõèðàë ó÷èðëàñàí. 
Òýðáýýð “Åðºíõèé ñàéäûí 
õýëñíýýð áîäèòîé àæèë áîëãîõûí 
òóëä á¿õ ç¿éë áèäíýýñ øàëãààëíà. 
Òóðøëàãàòàé õºðºíãèéí áèðæòýé 
ñòðàòåãèéí ò¿íøëýëèéí õàìòûí 
àæèëëàãààã ýõë¿¿ëæ áàéãàà íü ç¿ã 
÷èãýý òîäîðõîéë÷èõëîî ãýñýí ¿ã” 
ãýæ òîäîòãîëîî.  Ìºí àðä èðãýäèéã 
õºðºíãèéí çàõ çýýëèéí ìýäëýãòýé 
áîëãîõ òàëä òóñãàéëàí õºòºëáºð 
ãàðãàæ õýðýãæ¿¿ëýõ òóõàé ÿðüñíàà 
äóóëãàâ. 

Ìîíãîëûí ñàíõ¿¿ãèéí çàõ 
çýýëèéí íýð õ¿íä öààøèä Ëîíäîíû 
õºðºíãèéí áèðæèéíõíýýñ èõýýõýí  
õàìààðíà. Ìîíãîë÷óóäûí õ¿ñýí 
õ¿ëýýñýí ñàíõ¿¿ãèéí õºãæèë ãóðâàí 
æèëèéí äàðàà èë¿¿ òîäîðõîé 
õàðàãäàíà. 

Òåíäåð øàëãàðóóëàëòûí ¿íýëãýýã 
öàõèì ñèñòåìýýð õèéíý

Ñàíãèéí ÿàì Çàñãèéí ãàçðûí 
õóäàëäàí àâàõ àæèëëàãààã 
öàõèì õýëáýðò øèëæ¿¿ëýõýýð 
ÁÍÑÓ-ûí Çàñãèéí ãàçàðòàé 
õàìòðàí “Ìîíãîë Óëñàä öàõèì 
õóäàëäàí àâàõ àæèëëàãààã 
íýâòð¿¿ëýõ òºñºë”-èéã íýã  
æèëèéí õóãàöààòàéãààð 2010 îíû 
àðàâäóãààð ñàðààñ õýðýãæ¿¿ëæ 
ýõëýýä áàéíà. ¯¿íèé õ¿ðýýíä 
òóñ ÿàì òåíäåð øàëãàðóóëàëòûí 
¿íýëãýýã öàõèì ñèñòåìýýð 
õèéõýýð òºëºâëºí àæèëëàæ 
áàéãàà þì.

ªíãºðñºí õóãàöààíä ìàíàé 
îðíû õóóëü ýðõ ç¿éí îð÷èíä 
òîõèðóóëàí ñèñòåìèéí åðºíõèé 
òºëºâëºãºº áîëîâñðóóëñàí áà 
ò¿¿íä òóëãóóðëàí ñèñòåìèéí 
çàãâàðûã õèéõ àæèë ¿íäñýíäýý 

äóóñ÷ýý.
Ñèñòåìèéí çàãâàðûã áîëîâñ

ðóóëæ áóé õóãàöààíä òºðèéí 
áàéãóóëëàãà, òåíäåðò îðîëöîã÷ 
íàðûí ñàíàë õ¿ñýëòèéã ñîíñîæ 
ñèñòåìä òóñãàõ çîðèëãîîð 
òºñëèéí ÿâöûí òàíèëöóóëãûã 
ýíý äºðºâä¿ãýýð  ñàðûí 14, 15-
íä çîõèîí áàéãóóëàâ. Ýíý ¿åýð 
Ìîíãîë Óëñàä Öàõèì õóäàëäàí 
àâàõ àæèëëàãààã íýâòð¿¿ëýõ 
òºñëèéí õ¿ðýýíä õèéãäýæ áóé 
ñèñòåìèéí ¿éë àæèëëàãàà, 
ò¿¿íèé óäèðäëàãûã òºðèéí 
áàéãóóëëàãûí õóäàëäàí àâàõ 
àæèëëàãààã õàðèóöñàí àæèëòàí 
íàðò òàíèëöóóëàõ áºãººä öàõèì 
õóäàëäàí àâàõ àæèëëàãààíû 
ñèñòåìèéí îíöëîãèéí òàëààð 
ñàíàë ñîëèëöîâ.

Ôîòîã INET
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“Eurasia Capital” ãðóïïèéí çàõèðàë Àëèøåð 
Àëèòàé ÿðèëöëàà. 

-Ìîíãîëûí Çàñãèéí ãàçàð “Ýðäýíýñ Òàâàíòîëãîé” 
êîìïàíèéí IPO-ã îëîí óëñûí õºðºíãèéí çàõ çýýëä 
õèéíý ãýæ áàéãàà. Òà ýíý òàë äýýð ÿìàð áîäîëòîé 
áàéäàã âý?

-Ýíý íü Ìîíãîëûí õóâüä ¿íýõýýð ò¿¿õýí ¿éë ÿâäàë 
áîëíî ãýæ áè ¿çäýã. “Ýðäýíýñ Òàâàíòîëãîé” íü IPO 
õèéñíýýð Ìîíãîëûí àíõíû “¯íäýñíèé àâàðãà” òºðºõººð 
áàéãàà þì. Õýìæýý áîëîí à÷ õîëáîãäëûã íü àâ÷ ¿çâýë 
“Ýðäýíýñ Òàâàíòîëãîé” êîìïàíè çàõ çýýëèéí ¿íýëãýý 
íü 190 òýðáóì àì.äîëëàðò õ¿ðñýí Îðîñûí “Ãàçïðîì”, 
168 òýðáóì àì.äîëëàðààð ¿íýëýãääýã Áðàçèëèéí “Vale”, 

90 òýðáóìûí Õÿòàäûí “Shenhua Group”, 12 òýðáóì 
àì.äîëëàðûí çàõ çýýëèéí ¿íýëãýýòýé Êàçàõñòàíû 
“Kazakhmys” çýðýã êîìïàíèòàé ä¿éöýõýýð áàéãàà þì. 
Òèéìýýñ “Ýðäýíýñ Òàâàíòîëãîé”-í IPO Ìîíãîëûí àðä 
ò¿ìíèé àìüæèðãààã äýýøë¿¿ëæ, Ìîíãîëûí õºðºíãèéí 
áèðæ ñàéæðàõàä íºëººëæ, Ìîíãîëûí ýäèéí çàñãèéí 
óðò õóãàöààíû ýð÷èìòýé ºñºëòèéí ãîë õºø¿¿ðýã áîëíî 
ãýäýãò áè èòãýäýã. 

-Ãýõäýý Ìîíãîëûí ýäèéí çàñãèéí ôîðóìûí ¿åýð 
Òà “Ýðäýíýñ Òàâàíòîëãîé” êîìïàíèéí õóâüöààã 
ýõëýýä äîòîîäûí õºðºíãèéí çàõ çýýëä ãàðãàõ 
õýðýãòýéã îíöîëæ áàéñàí ø¿¿ äýý. ¯¿íèéãýý ìàíàé 
óíøèã÷äàä òàéëáàðëàõã¿é þó?

-“¯íäýñíèé àâàðãà” êîìïàíèäàà ìîíãîë÷óóä þóíû 
ò¿ð¿¿íä õºðºíãº îðóóëàõ áîëîìæòîé áàéõ íü ÷óõàë 
ø¿¿ äýý. “Ýðäýíýñ Òàâàíòîëãîé” áîëîí áóñàä òºðèéí 
ºì÷èò òîìîîõîí êîìïàíèéí ¿íäñýí á¿ðòãýëèéã 
Ìîíãîëûí õºðºíãèéí áèðæèä õèéõ íü óëñ îðíû õºãæèëä 
÷ ÷óõàë ãýæ áè áîääîã. Èíãýñíýýð õºðºíãèéí áàÿëàã 
Ìîíãîëûí äîòîîäûí çàõ çýýëä áèé áîëíî. Ìîíãîëûí 
Çàñãèéí ãàçàð, êîìïàíèóä áîëîí õóâü õºðºíãº îðóóã÷èä 
äîòîîääîî õºðºíãº îðóóëæ, ¿íäýñíèé áàÿëãèéíõàà ¿ð 
øèìèéã øóóä õ¿ðòýõ áîëîìæòîé áîëîõ þì. 

Íýã æèøýý òàòúÿ ë äàà. Ìàíàé “Silk Road Mon-
golia” èíäåêñèéí (Ãàäààä, äîòîîäûí áèðæ¿¿ä äýýð 
á¿ðòãýëòýé, Ìîíãîë Óëñàä ¿éë àæèëëàãàà ÿâóóëäàã 
òîìîîõîí êîìïàíèóäûí õóâüöààíû õàíøèéã õàðóóëäàã 
ýíýõ¿¿ èíäåêñèéã “Eurasia Capital” ãàðãàæ áóé) ñàãñàä 
áàãòäàã 31 êîìïàíèéí 22 íü Íüþ-Éîðê, Òîðîíòî, 
Ëîíäîí, Õîíêîíã áîëîí Àâñòðàëèä õóâüöààãàà 
àðèëæààëæ áàéíà. Ýäãýýð 22 êîìïàíè 36 òýðáóì 
àì.äîëëàðûí áàÿëãèéã îëîí óëñûí çàõ çýýëä áóþó 
Ìîíãîëîîñ ãàäóóð áèé áîëãî÷èõîîä áàéíà ø¿¿ äýý. 
Ýíý íü ìýäýýæ òîì àìæèëò, ãýõäýý ìîíãîë÷óóäûí 
îðîëöîî õÿçãààðëàãäìàë áºãººä  ãàäààäûí õºðºíãº 
îðóóëàã÷èä ë õàìãèéí èõ àøãèéã õ¿ðòñýí áàéãàà 
þì. Ãýòýë Ìîíãîëûí õºðºíãèéí áèðæèä õóâüöààãàà 
àðèëæäàã 300 ãàðóé êîìïàíèéí çàõ çýýëèéí íèéò 
¿íýëãýý åðäºº õî¸ð òýðáóì àì.äîëëàðò õ¿ð÷ áàéõ 
æèøýýòýé. Õàðüöóóëààä ¿ç ë äýý.  

Õàðèí “Ýðäýíýñ Òàâàíòîëãîé” áîëîí áóñàä òºðèéí 
ºì÷èò òîìîîõîí êîìïàíèéí õóâüöààã äîòîîääîî 
ãàðãàñíààð òîìîîõîí õºðºíãº îðóóëàëòûí áàíê, 
áðîêåðèéí ï¿¿ñ, çºâëºãººíèé êîìïàíè ãýõ ìýòèéí 
çàõ çýýëèéí îëîí á¿ðýëäýõ¿¿íèéã öîãöîîð íü áèé 
áîëãîõ, õºãæ¿¿ëýõ áîëîìæòîé. ªºðººð õýëáýë, 
ýíý íü ìýäëýãò ñóóðèëñàí, îþóíëàã ñàíõ¿¿ãèéí 
¿éë÷èëãýýíèé ñàëáàðûã ¿¿ñãýõ, ºíäºð óð ÷àäâàðòàé 

Ìîíãîë÷óóä Êàçàõñòàíû 
àëäààã á¿¿ äàâòààñàé

Ýêñïåðò

Àëèøåð Àëè:
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náîëîâñîí õ¿÷íèéã îëíîîð íü áèé áîëãîõ ñàéí òàëòàé. 
Ýíý íü  íýì¿¿ ºðòºã øèíãýñýí ¿éëäâýðëýë áèé áîëãîõ 
Çàñãèéí ãàçðûí áîäëîãîòîé ÷ íèéöýõ þì øèã ñàíàãääàã 
ø¿¿.

-Ìîíãîë øèã õºãæèæ áóé îðîí äîòîîäûí 
õºðºíãèéí çàõ çýýëýý àìæèëòòàé õºãæ¿¿ëñýí 
òóðøëàãààñ Òà òîäîðõîé æèøýý äóðäàæ áîëîõ óó? 

-Äîòîîäûí çàõ çýýëäýý à÷ õîëáîãäîë ºãºõèéí äàâóó 
òàëûã áèä Ìàëàéçûí æèøýýíýýñ õàðæ áîëîõ áàéõ. 
Òóñ óëñûí ¿¿ðýí õîëáîîíû òîìîîõîí îïåðàòîð áîëîõ 
“Maxis Communications” 2009 îíû àðâàííýãä¿ãýýð 
ñàðä äîòîîäûíõîî áóþó Êóàëà Ëóìïóðûí õºðºíãèéí 
áèðæèä IPO õèéñýí íü ìàø àìæèëòòàé áîëñîí þì. 
Íèéò õóâüöààíûõàà 30 õóâèéã îëîí íèéòýä ñàíàë 
áîëãîõäîî  îëîí óëñûí “Credit Suisse”, “Goldman Sachs” 
áîëîí “JPMorgan” çýðýã õºðºíãº îðóóëàëòûí òîìîîõîí 
áàíêíààñ òóñëàìæ àâ÷, 3.3 òýðáóì àì.äîëëàð áîñãîñîí 
áàéäàã. “Goldman Sachs” ýíýõ¿¿ IPO-ä àíäåððàéòåðààð 
îðîëöîõûí òóëä ãàíö ñàðûí äîòîð Ìàëàéç óëñàä 
ñàëáàðàà íýýñýí ãýýä áîä äîî. Ìàëàéçûí õºðºíãèéí 
çàõ çýýëèéí ¿íýëãýý ñ¿¿ëèéí òàâàí æèëèéí äîòîð õî¸ð 
äàõèí íýìýãäýæ, ýä¿ãýý 270 òýðáóì àì.äîëëàðò õ¿ðñýí 
íü òºðèéí ºì÷èò êîìïàíèóäûíõàà õóâüöààã äîòîîääîî 
àðèëæààëäãààñ ¿¿äýëòýé áîëîâ óó. Òóñ óëñûí èõýíõ 
êîìïàíè çºâõºí “ãýðòýý” õóâüöààãàà àðèëæäàã áºãººä 
ýíý íü îëîí óëñûí õºðºíãº îðóóëàã÷äûã îãòõîí ÷ 
¿ðãýýäýãã¿é. Õàðèí ÷ ãàäààäûí õºðºíãº îðóóëàã÷èä 
çºâõºí Êóàëà Ëóìïóðûí õºðºíãèéí áèðæýýñ ë 
Ìàëàéçûí êîìïàíèóäûí õóâüöààã àâàõ áîëîìæòîé 
áàéäàã òóë ýíý çàõ çýýëä õºðºíãº îðóóëàëò èõ îðæ 
èðäýã þì. 

Åð íü  “Ýðäýíýñ Òàâàíòîëãîé” ¿íäñýí á¿ðòãýëýý 
ãàäààäàä õèéâýë àëäàà áîëæ, Ìîíãîëûí õºðºíãèéí 
áèðæèéí õºãæèëä ñºðºã íºëºº ¿ç¿¿ëæ ìýäýõèéã 
Êàçàõñòàíû æèøýý ÷ õàðóóëàõ áàéõ. Òóñ óëñ ºìíº 
íü õèéñýí àëäààòàéãàà îäîî õ¿ðòýë òýìöñýýð. 2005 
îíîîñ Êàçàõñòàíû êîìïàíèóä Ëîíäîíû õºðºíãèéí 
áèðæèä èäýâõòýé íýâòðýõ áîëñîí þì. ßëàíãóÿà òóñ 
óëñûí “¿íäýñíèé àâàðãà” áîëîõ ENRC áîëîí “Ka-
zakhmys” (ýä¿ãýý õî¸óë FT-100 èíäåêñò áàãòàæ áàéãàà) 

Ëîíäîíä IPO õèéñýí íü õàìãèéí òîì 100 êîìïàíèéíõ 
íü òîîíä îð÷èõîîä áàéãàà. Ãýòýë ºíººäºð Êàçàõñòàíû 
êîìïàíèóä äîòîîäûíõîî õºðºíãèéí áèðæèä äàâõàð 
á¿ðòã¿¿ëñýí ÷ ãýëýý ýíý íü ç¿ãýýð ë “õýëáýðäýëò” 
áîëæ õóâèðààä áàéíà. ßàãààä ãýâýë Êàçàõñòàíû 
êîìïàíèóäûí õóâüöààíû 95-99 õóâü íü Ëîíäîíä ë 
àðèëæààëàãääàã (äîîðõ õ¿ñíýãòýýñ õàðíà óó). Ãàäààäûí 
õºðºíãº îðóóëàã÷èä Êàçàõñòàíû êîìïàíèóäûí õóâüöààã 
Ëîíäîíîîñ àâàõ íü õàìààã¿é õÿëáàð ó÷èð Êàçàõñòàíû 
õºðºíãèéí çàõ çýýëä øóóä õºðºíãº îðóóëàëò îðæ 
èðýõã¿é áàéãàà þì. Èíãýýä àðèëæààíû õýìæýý íü 
º÷¿¿õýí, èäýâõã¿é òóë Êàçàõñòàíû õºðºíãèéí çàõ çýýë 
õºãæººã¿é ºäèé õ¿ðëýý. Ìîíãîë÷óóä ýíý îðíû 5-6 
æèëèéí ºìíºõ àëäààã áèòãèé äàâòààñàé ãýæ áîääîã. 
¯¿íèéã òîéð÷ ãàð÷ ÷àäíà ãýäýãò ÷ èòãýäýã. 

-Ãýõäýý Ìîíãîëûí Çàñãèéí ãàçàð çºâõºí îëîí 
óëñûí õºðºíãèéí çàõ çýýëýýñ ë èõ õýìæýýíèé 
ìºíãº òºâëºð¿¿ëæ ÷àäíà ãýæ ¿çýýä áàéãàà ø¿¿ 
äýý...

-Õýðâýý òºãñ åðòºíö ãýæ áàéäàã ñàí áîë Ìîíãîëûí 
êîìïàíèóä çºâõºí Ìîíãîëûí õºðºíãèéí áèðæèä ë 
á¿ðòãýëòýé áàéõ õýðýãòýé áîëîâ óó. Ìýäýýæ ¿¿íèéã 
áîäèò áóñ, áîëîìæã¿é ãýæ ¿çýõ õ¿í öººíã¿é ãàðàõ 
áàéõ. ßàãààä ãýâýë Ìîíãîëûí õºðºíãèéí áèðæ 
æèæèã ó÷ðààñ ãàäààäûí õºðºíãº îðóóëàã÷èä Ëîíäîí 
ýñâýë Õîíêîíãèéí õºðºíãèéí áèðæýýð äàìæóóëæ 
õºðºíãº îðóóëàõûã èë¿¿ä ¿çíý ãýõ áàéõ ë äàà. 
Ìýäýýæ Ìîíãîëûí õºðºíãèéí áèðæèéã îëîí óëñûí 
ñòàíäàðòàä õ¿ðãýõèéí òóëä èõ õºäºëìºð, õóãàöàà 
øààðäëàãàòàé. Ìîíãîë Óëñûí Çàñãèéí ãàçàð “Ýðäýíýñ 
Òàâàíòîëãîé”-í IPO-ã öàã àëäàëã¿é õèéõèéã õ¿ñ÷ 
áàéãàà áîë òóñ êîìïàíèéí õóâüöààã ýõýëæ Ìîíãîëûí 
õºðºíãèéí áèðæèä á¿ðòã¿¿ëýýä, õàäãàëàëòûí 
ñåðòèôèêàò (Depository Receipts) ãýäýã ñàíõ¿¿ãèéí 
õýðýãñëèéí òóñëàìæòàéãààð Ëîíäîí áîëîí Õîíêîíã 
çýðýã õºðºíãèéí áèðæèä äàâõàð á¿ðòã¿¿ëæ áîëíî ø¿¿ 
äýý. Ýäãýýð õàäãàëàëòûí ñåðòèôèêàò íü Ìîíãîëûí 
õºðºíãèéí áèðæèä á¿ðòãýëòýé “Ýðäýíýñ Òàâàíòîëãîé” 
êîìïàíèéí õóâüöààíä ñóóðèëñàí áàéõ þì. Ýíý àðãà 
Áðàçèë, ÎÕÓ, Õÿòàä, Âüåòíàì çýðýã õºãæèæ áóé çàõ 

Казахстаны зарим компанийн гадаадын (ЛХБ) болон дотоодын бирж дэх арилжааны хэмжээ, 
2010 онд

Компанийн нэр
Үйл 

ажиллаганы 
чиглэл

Төрийн 
эзэмшлийн 

хувь

Зах 
зээлийн 
үнэлгээ 
(сая ам. 
доллар)

Арилжааны хэмжээ

(сая ам.доллар)

Нийт дүнд эзлэх 
хэмжээ (хувиар)

дотоодын гадаадын дотоодын гадаадын
ENRC Төрөлжсөн 

ашигт 
малтмалын 

25% 19,704 0.95 20,596.01 0.01% 99.99%

Kazakhmys Зэс 15% 12,463 1,362.33 30,278.99 4.3% 95.7%

Kazmunaigas EP Газрын тос & 
байгалын хий

60% 9,907 3.04 1,744.93 0.2% 99.8%

Halyk Bank Банк 20% 3,330 9.11 444.44 2% 98%

Kazkommertsbank Банк 21% 2,728 0.47 124.49 0.4% 99.6%

Эх сурвалж: Bloomberg, Eurasia Capital
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n çýýëèéí êîìïàíèóäûí äóíä ºðãºí 
äýëãýð÷ áàéãàà þì.   

-Óëñòºð÷äèéí øèéäâýðèéí 
äàãóó “Ýðäýíýñ Òàâàíòîëãîé”-í 
10 õóâèéã èðãýäýä ¿íýã¿é òàðààõ 
áîëñîí. Ýíý òóõàé Òà þó ãýæ 
áîääîã âý? 

-Áè õóâüäàà ýíý øèéäâýðèéã 
äýìæèæ áàéãàà. ßàãààä ãýâýë 
óëñûíõàà áàéãàëèéí áàÿëãèéã 
ýçýìøèæ áàéíà ãýñýí ñàíààã 
íèéò èðãýäýä øóóä õ¿ðãýæ áàéãàà 
þì. Ò¿¿í÷ëýí Çàñãèéí ãàçàð 
öààøèä äýìæýýä ºãâºë èðãýäèéí 
ñàíõ¿¿ãèéí ìýäëýã ºíäºð áîëíî. 
Ìîíãîë õ¿í á¿ð õóâüöàà ýçýìøèã÷ 
áîëæ áàéãàà ó÷ðààñ ò¿¿íèéãýý 
óäèðäàí, øèéäâýð ãàðãàõ òóðøëàãà 
ñóóíà. Èíãýñíýýð õºðºíãèéí çàõ 
çýýëèéí õºãæèëä èë¿¿ èäýâõòýé 
îðîëöîæ ýõëýõ áîëîâ óó. Åð íü 
ç¿ãýýð áýëýí ìºíãº òàðààñíààñ 
õóâüöàà òàðààõ íü õàìààã¿é äýýð 
ãýæ áè ¿çäýã. 

-Äýëõèéí õàìãèéí ºíäºð 
ºñºëòòýé çàõ çýýëýýð Ìîíãîëûí 
õºðºíãèéí çàõ çýýë øàëãàðñàí, 
ºíãºðñºí îíä.  Ýíý áàéäàë 
öààøèä ¿ðãýëæëýõ áîëîâ óó?

-ªíãºðñºí îíä Ìîíãîëûí 
õºðºíãèéí áèðæèéí Òîï 20 èíäåêñ 
138 õóâèàð ºñ÷, íèéò çàõ çýýëèéí 
¿íýëãýý íü ò¿¿õýíäýý àíõ óäàà íýã 
òýðáóì àì.äîëëàðààñ äàâñàí. Èðýõ 
æèë¿¿äýä Ìîíãîëûí õºðºíãèéí çàõ 
çýýë ºíäºð ºñºëò ¿ç¿¿ëíý ãýäýãò áè 
ýðãýëçýõã¿é áàéãàà. Óðò õóãàöààíä 
ºñºëò òîãòâîðòîé ¿ðãýëæèëíý 
ãýæ áîäîæ áàéíà. Ãýõäýý áîãèíî 
õóãàöààíä ãàð÷ áîëîõ ýðñäýë¿¿äèéã 
ìàðòàæ áîëîõã¿é. 

Ìîíãîëûí õºðºíãèéí çàõ çýýë 
îäîîãîîð ñóë õºãæñºí áàéãàà 
áºãººä ¿íèéí õýëáýëçýë õýò èõ 
ãàð÷ áàéíà. Ñàÿõàí àæèãëàãäñàí 
îãöîì ºñºëòºä ë ãýõýä í¿¿ðñíèé 
äºðºâ, óóë óóðõàéí áóñ íýã ãýýä 
åðäºº òàâàí êîìïàíè íºëººëñºí 
áàéõ æèøýýòýé. Õýäèéãýýð 
ºíäºð ºñºëò àæèãëàãäàæ áàéãàà 
÷ ýðãýëòýä áàéãàà õóâüöààíû òîî 
áîëîí àðèëæààíû õýìæýý õýò 
áàãà áàéíà ø¿¿ äýý. Ìºí øèíýýð 
IPO õèéõã¿é áàéãààãèéí çýðýãöýý 
çàõ çýýëä ñïåêóëÿòèâ øèíæ 
÷àíàðòàé àðèëæàà èõ õèéãäýæ 
áàéãàà. Èéìýðõ¿¿ õ¿íäðýë áàéãàà 
÷ êîìïàíèéí çàñàãëàë, òóíãàëàã 
áàéäëûã ñàéæðóóëæ, øèíý IPO-
íóóä ãàðãàí òóñëàõ ñàëáàðûã 
õºãæ¿¿ëñíýýð õºðºíãº îðóóëàã÷äûí 
ñîíèðõëûã èë¿¿ èõýýð òàòàõ 

áîëîâ óó. Ýíý ÷ óòãààðàà Ëîíäîíû 
õºðºíãèéí áèðæ  áîëîí Ìîíãîëûí 
õºðºíãèéí áèðæèéí ò¿íøëýë íü óðò 
õóãàöààíû ýåðýã íºëºº á¿õèé ìàø 
÷óõàë àëõàì áîëñîí ãýæ ¿çäýã. 

Ëîíäîíû õºðºíãèéí áèðæ íü 
ãàäíûí óëñûí, òýð òóñìàà Ìîíãîë 
øèã øèíýýð õºãæèæ áóé îðíû 
õºðºíãèéí áèðæèéã øóóä óäèðäàí 
àæèëëóóëæ áàéñàí òîõèîëäîë 
áàéõã¿éã ýíä îíöîëìîîð áàéíà. 
ªºðººð õýëáýë, ýíý íü Ëîíäîíû 
õºðºíãèéí áèðæ ýíýõ¿¿ õàìòûí 
àæèëëàãààíä ÿìàð èõ à÷ õîëáîãäîë 
ºã÷ áàéãààã õàðóóëæ áàéãàà þì. 
Ýíý õàìòûí àæèëëàãàà Ìîíãîëûí 
õºðºíãèéí áèðæèéã äîòîîäûí 
êîìïàíèóäûí õóâüä õºðºíãº áîñãîõ 
òààòàé òàëáàð, èðãýäèéí õóâüä 
áàÿëãèéã îíîâ÷òîé õóâààðèëàõ çºâ 
ñóâàã áîëãîæ ÷àäíà ãýäýãò èòãýäýã.              

-Òàíàé êîìïàíèàñ ãàðãàñàí 
“Mongolia Outlook 2011” òàéëàíä 
ýíý îíä Ìîíãîëûí ýäèéí çàñàã 
10 õóâèàð ºñíº ãýñýí áàéñàí. Åð 
íü ¿ñðýíã¿é õºãæèëä õ¿ðíý ãýæ 
ìîíãîë÷óóä èòãýäýã. Õàðèí Òà? 

-Òèéì ýý, áè Ìîíãîëûí ýäèéí 
çàñãèéí òºëºâèéã ýåðãýýð õàðæ 
áàéãàà. ªíãºðñºí îíä Ìîíãîëûí 

ýäèéí çàñàã 6.1 õóâèàð ºñ÷, 
ãàäààäûí øóóä õºðºíãº îðóóëàëò 
1.5 òýðáóì àì.äîëëàð áóþó á¿õ öàã 
¿åèéí äýýä õýìæýýíäýý õ¿ðñýí. 
Ò¿¿í÷ëýí ýêñïîðò 54 õóâèàð  
íýìýãäýæ, òºãðºãèéí õàíø 13 
õóâèàð ÷àíãàðëàà. Èðýõ æèë¿¿äýä 
Ìîíãîëûí ýäèéí çàñàã èë¿¿ õóðäòàé 
ºñíº ãýäýãò áè èòãýëòýé áàéãàà. 
Ìàíàé êîìïàíèéí òààìàãëàæ 
áóéãààð 2011 îíä Ìîíãîëûí ýäèéí 
çàñàã 10 õóâèàð ºñ÷, ºñºëòººðºº 
äýëõèéä íýãä¿ãýýðò áèø þì àà 
ãýõýä ýõíèé ãóðàâò æàãñàõ áîëîâ 
óó. Ýäèéí çàñãèéí ýíýõ¿¿ ºíäºð 
ºñºëòèéí ãîë õ¿÷èí ç¿éë¿¿äèéí íýã 
íü Îþóòîëãîéí õºðºíãº îðóóëàëò, 
àøèãò ìàëòìàëûí ºíäºð ¿íý 
áîëîí òýäãýýðèéí ýêñïîðòûí ºñºí 
íýìýãäýæ áóé ýðýëò áàéõ òºëºâòýé. 
Ò¿¿í÷ëýí Çàñãèéí ãàçðûí çàðëàãà 
èõýýõýí òýëæ áàéãàà çýðýã íü 
Ìîíãîëûí ýäèéí çàñãèéí ºñºëòºä 
ýåðãýýð íºëººëíº. Óðò õóãàöààíä 
áóþó èðýõ 10 æèëèéí òóðø 
Ìîíãîëûí ýäèéí çàñàã õàìãèéí 
ºíäºð ºñºëòòýé ýäèéí çàñãèéí 
òîîíä ç¿é ̧ ñîîð áàãòàíà ãýæ áîääîã. 
Åð íü Ìîíãîë Óëñ ìàø ñîíèðõîëòîé 
öàã ¿åäýý èðýýä áàéíà.             

Ìýðãýæëèéí áîëîâñðîëûí 
ñàíãèéí õºðºíãº á¿ðä¿¿ëýõ 
æóðìûã áàòàëëàà

Ìýðãýæëèéí áîëîâñðîë, ñóðãàëòûã äýìæèõ ñàíãèéí 
õºðºíãèéã á¿ðä¿¿ëýõ, çàðöóóëàõ, õÿíàëò òàâèõ æóðìûã 
Çàñãèéí ãàçðûí õóðàëäààíààð õýëýëöýí áàòàëëàà. Æóðìûí 
õýðýãæèëòýä õÿíàëò òàâüæ, ä¿íã Çàñãèéí ãàçàðò æèë á¿ðèéí 
õî¸ðäóãààð ñàðä áàãòààí òàíèëöóóëæ áàéõûã õîëáîãäîõ ñàéä 
íàðò äààëãàæ æóðìûã õýðýãæ¿¿ëýõ, õÿíàëò òàâèõ àñóóäëààð 
õóóëèéí äàãóó õàìòðàí àæèëëàõûã Ìýðãýæëèéí áîëîâñðîë, 
ñóðãàëòûí ¯íäýñíèé çºâëºëä äààëãàâ. Ñàíä óëñûí áîëîí 
îðîí íóòãèéí òºñâººñ õóâààðèëàõ õºðºíãèéã ÓÈÕ, àéìàã, 
íèéñëýëèéí Èðãýäèéí Òºëººëºã÷äèéí Õóðàë áàòëàõ áºãººä 
àæ àõóéí íýãæ, áàéãóóëëàãà ñàéí äóðûí ¿íäñýí äýýð õºðºíãº 
òºâëºð¿¿ëæ áîëîõ þì áàéíà. 

“Ìýðãýæëèéí áîëîâñðîë, ñóðãàëòûã äýìæèõ ñàí” íü ýðýëòýä 
ñóóðèëñàí, òºð, õóâèéí õýâøëèéí ò¿íøëýëä òóëãóóðëàñàí 
ìýðãýæëèéí áîëîâñðîë, ñóðãàëòûí ¿éë÷èëãýýã äýìæèõ þì. 
Åðºíõèé áîëîâñðîëûí ñóðãóóëü òºãñºã÷èä áîëîí àæèëã¿é 
çàëóó÷óóä, èðãýäýä áîãèíî õóãàöààíä íèéãýì, õºäºëìºðèéí 
çàõ çýýëä ýðýëò õýðýãöýýòýé áàéãàà ìýðãýæèë ýçýìø¿¿ëæ, 
àæëûí áàéðòàé áîëãîí àæèëã¿éäýë, ÿäóóðàëòàé òýìöýõ 
òºðèéí áîäëîãûã õýðýãæ¿¿ëýõýä ýíý ñàí ÷óõàë ¿¿ðýãòýé ãýæ 
Çàñãèéí ãàçàð ¿çýæ áàéíà.
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nMADE IN MONGOLIA

“Mongolian Economy” ñýòã¿¿ë ýíý 
äóãààðààñàà “Made in Mongolia” ãýñýí 
øèíý áóëàí íýýëýý. Ýíý áóëàíãèéíõàà 

çî÷íûã ñîíãîõîîð óäààí ÿðèëöñàíû ýöýñò íýãýí 
ñîíèðõîëòîé ¿éë ýðõýëäýã  õ¿íèéã îëñîí þì.  

Ñýð¿¿ òàòàæ ñýíãýíýñýí ñóóäëûí á¿ðýýñ 

 Äàí  øàãàéãààð õèéñýí ìàøèíû  ñóóäëûí 
á¿ðýýñýí äýýð ñóóíà ãýõýýð “íóõàæ ìýäíý” ãýõ 
áîëãîîìæëîë òàíä òºðæ áàéíà óó?  Æèãäõýí ºðæ, 
õîëáîñîí øàãàé õàìãèéí ñàéí ìàññàæ áîëäîã ãýâýë Òà 
áèòãèé ãàéõààðàé. Íýã ñóóäëûí á¿ðýýñýíä äóíäæààð  
800 øàãàé îðäîã áàéíà. Á.Äàâààæàíöàí ãýõ ýð 
øàãàéãààð ñóóäëûí á¿ðýýñ õèéãýýä òàâàí æèë áîëæýý. 
Îí ãàðñíààñ õîéø ãóðâàí ÷ ñóóäëûí á¿ðýýñ õèéæýý. 
“Ìîíãîë Óëñ 40 ãàðóé ñàÿ òîëãîé ìàëòàé ÷  øàãàé òèéì 
÷ îëäîöòîé áèø. Óã íü áîë ìîíãîë÷óóä ìàõàíä äóðòàé 
ó÷ðààñ øàãàé ýëáýã ãàðäàã.  Ãîë íü õ¿ì¿¿ñ øàãàéã 
õ¿íäëýí äýýäýëæ, Öàãààí ñàðûí ¿åýð áàðàã àéë á¿ð  
ìîðü óðàëäóóëàõ, àëàã ìýëõèé ºðºõ äàéíû øàãàéòàé 
áàéõûã ýðõýìëýäýã ó÷ðààñ ò¿¿íèéãýý çàðàõ íü õîâîð” 
ãýæ Á.Äàâààæàíöàí ñîíèðõóóëñàí. Ãýñýí ÷ òýð õºäºº 
îðîí íóòãààð ÿâæ, áàñ ìàõíû ÷åíæ¿¿äòýé íàéçëàí 
ñóóäëûí á¿ðýýñýý õèéñýýð ë áàéíà. 

Ò¿¿íèé ò¿¿õèé ýäýý õýðõýí áàçààäàã íü ñîíèí. 
Íýã êã øàãàéã òýð 500-1000 òºãðºãººð õóäàëäàí àâäàã 
àæ. Êèëîãðàììààð òîîöâîë íýã ñóóäëûí á¿ðýýñ 7-8 
êã æèíòýé áîëäîã þì áèëýý. Øàãàéãàà öóãëóóëàõäàà 
áàñ ó÷èðòàé. Îëäñîí áîëãîíûã íü àâààä áàéõã¿é. 
Õ¿ì¿¿ñèéí çàõèàëãûí äàãóó ÿìàð øàãàé öóãëóóëàõàà 
øèéäíý. Ìîðü òàëààð íü áàéðëóóëñàí ñóóäëûí á¿ðýýñ 
çàõèàëñàí òîõèîëäîëä áàðóóí, ç¿¿í òèéø õàðàõààñ 
¿¿äýýä àñóóäàë ãàðíà. Äàí áàðóóí ýñâýë ç¿¿í òèéø 
“õàðñàí” øàãàé õàéõ íü òºâºãòýé áàéäàã ÷ “àçààð” 
òèéì çàõèàëãà èõ áèø áàéäàã àæ. Áèåä ýâòýéõíýýð íü 
õ¿ì¿¿ñ èõýíõäýý õîíü, ÿìàà òàëààð íü áàéðëóóëñàí 
ñóóäëûí á¿ðýýñ çàõèàëäàã ãýñýí. 

Øàãàéã ÿìàð ÷ õèìèéí áîäèñã¿éãýýð ºíãº 
îðóóëäàã 

Øàãàéãàà öóãëóóëæ, çàõèëãàòàéãàà òàíèëöñíààð 
¿éëäâýðëýëèéí ¿éë àæèëëàãàà  ýõýëíý. Ýõëýýä 

øàãàéãàà ãóðâàí óäàà ñàéòàð ÷àíàíà. Ýíý íü øàãàéãààð 
á¿òýýãäýõ¿¿í õèé÷èõñýí õîéíî  òîñ ÿëãàðàõààðã¿é 
áîëãîæ áàéãàà ãýñýí. Øàãàéí á¿ðýýñíýýñ òîñ ÿëãàðààä 
áàéâàë õýö¿¿ áèç äýý. Ýõíèé óäàà 5-7 öàã ÷àíàæ, 
õºðãººä òîñûã íü àð÷èíà. Ýíý ¿éëäëèéã ãóðâàí ÷ 
óäààãèéí äàâòàìæòàéãààð õèéæ, òîñíîîñ íü ñàëãàíà. 
Ýíä ÿìàð ÷ õèìèéí áîäèñ õîëèõ øààðäëàãàã¿é. 
Äàðàà íü ºíãºíä îðóóëíà. ¯éëäâýðëýëèéí õàìãèéí 
ñîíèðõîëòîé õýñýã ýíä ÿâàãäàíà. Äàâààæàíöàí  
øàãàéãàà èõýâ÷ëýí áîð, óëààí, øàð, íîãîîí ºíãºíä 
îðóóëäàã áàéíà. Á¿òýýãäýõ¿¿íèé ºíãèéã ÿìàð ÷ õèìèéí 
õîðã¿éãýýð ãàðãàíà ãýäýã ñîíèðõîëòîé ñàíàãäàæ 
áàéãàà áèç. Ýíä õ¿ðýí óëààí ºíãèéã øèíýñ ìîäíû 
õîëòîñíîîñ ãàðãàæ àâàõ áºãººä øàãàé, õîëòîñûã 
õàìòàä íü ÷àíàäàã ãýíý. Õàðèí øàð ºíãèéã ãàðãàõûí 
òóëä öýöýãòýé õîëüäîã áîë íîãîîí ºíãèéã ºâñíººñ 
òºâºãã¿éõýí ãàðãàæ àâíà. Øàãàéãàà ºíãèéã íü ãàðãàõ 
ãýæ áàéãàà ìîä, óðãàìàëòàéãàà õàìò ÷àíàäàã. Ýíý 
¿åä øàãàé ìàëûí ãàðàëòàé á¿òýýãäýõ¿¿íèé ¿íýðýý 
ãýýæ,  óðãàìëûí ¿íýðòýé áîëäîã àæ. Äàâààíæàíöàí 
“¯íýðòýýä ¿ç äýý” õýìýýí ºíãº á¿ðèéí øàãàéíààñàà 
áàéí áàéí ìèíèé àìàíä áàðüæ ñîíèðõóóëæ áàéâ.  

Äàðàà íü øàãàé òóñ á¿ðèéã öýâýðëýõ èõ àæèëäàà 
îðíî. Øàãàéã ñàéòàð öýâýðëýõýä òåõíèê ÷ õèéæ 
÷àäàõã¿é ó÷ðààñ øàãàé òóñ  á¿ðèéã íÿìáàéëàí ººðèéí 
ãàðààð öýâýðëýíý. ̄ éëäâýðëýã÷èéí  õýëñíýýð õàìãèéí 
ò¿âýãòýé äàìæëàãà íü ýíý. Îäîî äàðààãèéí äàìæëàãà 
öîîëîõ. Öàõèëãààí ºðìººð øàãàé òóñ á¿ðèéã õî¸ð 
óäàà öîîëäîã.  ̄ ¿ãýýð ñàòóðêàí óòàñ  îðóóëæ, õýëýõäýã 
áàéíà. 800 øàãàéã îäîî õýëõýíý. Áàñ ë òýâ÷ýýð 
øààðäñàí àìàðã¿é àæèë.  Çàõèàëãûí äàãóó ìàøèíû 
ñóóäëûí õýìæýýíä òààðóóëæ, áàñ ººðèéí ºíãº òºðõèéã 
èëýðõèéëýõ äèçàéíû äàãóó õýëõýíý ãýýä áîä äîî. 
¿éëäâýðëýëèéí øàò äàìæëàãà äóóñ÷ áàéíà. Ãýâ÷ 

Òýâ÷ýýð õàòóóæëûí 
öàðàà  øàëãàñàí 
¿éëäâýðëýë
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n ýíý á¿õ øàò äàìëàãàä  14 õîíîã 
çàðöóóëäàã áàéíà. 

Øàãàéãààð ñóóäëûí á¿ðýýñ õèéõ 
íü íàðèéí ãàð àæèëëàãàà èõòýé 
ó÷ðààñ öàã èõ øààðääàã áàéíà. 
Öàã øààðäààä çîãñîõã¿é òýñâýð 
òýâ÷ýýð, óðàí ÷àäâàð ìàø èõ 
çàðöóóëäàã ¿éëäâýðëýë áîëîõ íü 
óíøèã÷ òàíä ÷ òîäîðõîé õàðàãäàæ 
áàéãàà áîëîâ óó. Îí ãàðñíààñ õîéø 
ãóðàâõàí õîñ á¿ðýýñ õèéñýí íü 
¿¿íòýé õîëáîîòîé. Äàâààæàíöàí 
÷   “Øàãàéãààð á¿ðýýñ õèéíý ãýäýã 
òýâ÷ýýðòýé, óéãàã¿é õºäºëìºð÷ 
õ¿íèé àæèë ãýäãèéã äàõèí äàõèí 
ó÷èðëàæ áàéñàí.  “Áè äºðâºí ÷ 
õ¿íä õèéõ àðãûã íü çààæ ºãñºí. 
Íýã íü ýõíýýñýý øàíòàð÷, ãóðàâ 
íü íýã íýã á¿ðýýñ õèéæ àâñàí. Ãýâ÷ 
òýä àõèæ õèéõ áîäëîî îðõèñîí” 
ãýæ òýðáýýð  õýëñýí. ªìíº íü òýð 

øàãàéãààð îëáîã, áýëýã äóðñãàëûí 
ç¿éë õèéäýã áàéæ. ªºðèéíõ íü 
õýëñíýýð øàãàéãààð 42 íýð 
òºðëèéí á¿òýýãäýõ¿¿í õèéæ áîëäîã 
ãýñýí. Õàðèí ñóóäëûí á¿ðýýñ õèéõ 
ñàíààãàà 2006 îíîîñ õýðýãæ¿¿ëæ 
ýõýëæýý. Õ¿ì¿¿ñ ýõýíäýý øàãàéí 
äýýð ñóóõ íü íóõàõààñ ýõëýýä 
òààã¿é áàéõ ãýæ áîëãîîìæèëäîã 
áàéæ. Ãýâ÷ ñóóæ òóðøñàí õ¿í 
çààâàë çàõèàëãà ºãäºã ãýñýí.  Õ¿÷ 
õºäºëìºð èõ çàðöóóëäàã  ãýõýä 
á¿òýýãäýõ¿¿í íü  ¿íý õàíøèéí õóâüä  
õàðüöàíã¿é ãàéã¿é þì. Íýã ñóóäëûí 
á¿ðýýñýý 100.000 òºãðºãººð çàðäàã 
áàéíà. Ãàð àðãààð ãîëëîæ õèéäýã 
ó÷ðààñ á¿òýýãäýõ¿¿íäýý 10 æèëèéí 
áàòàëãàà îëãîäîã. Ýíý õóãàöààíä 
õîëáîîñ íü  òàñðàõ, ñóëðàõ 
àñóóäàë ãàðâàë ¿íýã¿é ñîëüæ ºã÷, 
¿éë÷ë¿¿ëýã÷ýý äýýäýëäýã ãýñýí. 

Øàãàéí á¿ðýýñèéã ãàäíûíõàí èõ 
ñîíèðõäîã áàéíà. Õàðèí äîòîîäîä  
á¿òýýëèéã íü Ï.Ñ¿õáàò àâàðãààñ 
ýõëýýä öººíã¿é õ¿í  õýðýãëýäýã 
àæ. Øàãàéí á¿ðýýñíèé äàâóó òàë íü 
÷èéã òàòàõã¿é, çóíû öàãò áîë ñýð¿¿ 
òàòàæ áàéäàã ó÷ðààñ òóõòàé. 

Äàâààæàíöàíä ýíý áèçíåñýý 
¿éëäâýðëýë áîëãîí ºðãºæ¿¿ëýõ 
÷èí õ¿ñýë áèé. Îäîîãîîð ò¿¿íèé 
ýíý õ¿÷ õºäºëìºð øààðäñàí àæèëä 
íü òóñ äýì áîëîõ õ¿í áàéõã¿é 
áàéãàà ó÷ðààñ öàã àëäàõ òàëòàé 
ãýíý. Ñ¿¿ëèéí ¿åä çàõèàëãà íü 
íýìýãäñýýð áàéãàà áîëîõîîð 
òýðáýýð ýíý îíäîî áàãòààãààä 
÷èí õ¿ñýë ýðìýëçëýý áîäèò àæèë 
áîëãîíî ãýñýíò çîðèëãîòîé áàéãàà 
þì áèëýý. 

“Ãîëîìò” áàíêíû ã¿éöýòãýõ 
çàõèðàë Æîí Ï.Ôèíèãàíòàé 
ÿðèëöëàà

-Ìîíãîëûí õºðºíãº ñàíõ¿¿ãèéí 
çàõ çýýë õºãæèæ ýõýëëýý. Ýíý 
ñàëáàðûí õºãæëèéí ¿íäýñ ñóóðèéã 
çºâ òàâèõ òàëä òàíû áîäëûã 
ñîíñî¸?

-Ìîíãîëä ãàäààäûí õºðºíãº 
îðóóëàëò îäîî ë õºãæèæ áàéíà ãýæ 
îéëãîæ áîëîõã¿é. Õàðèí ñ¿¿ëèéí 10-
ààä æèëä ãàäíûí õºðºíãº îðóóëàëò 
Ìîíãîëä èë¿¿ ýð÷òýé õºãæñºí áàéíà. 
Äýëõèé äàõèíûã õàìàðñàí ñàíõ¿¿ãèéí 
õÿìðàëûí ãàíöõàí æèëä ë õºðºíãº 
îðóóëàëòûí ¿ç¿¿ëýëò áóóðñàí òàë áèé. 
Ò¿¿íýýñ äýëõèé Ìîíãîëûã ñîíèðõîæ 
áàéíà, ýíý ñîíèðõîë íü  öààøèä óëàì 
íýìýãäñýýð áàéõ áîëíî. Òèéìýýñ 
èðýõ îí æèë¿¿äýä õºðºíãº îðóóëàëò 
óëàì íýìýãäýæ, õºãæèõ áîëîìæ 

Æîí Ï.Ôèíèãàí: 
Ìîíãîëûí áàíêóóä 
ººðèéíõºº 
õºðºíãººð òîìðîõ 
ìàãàäëàë òóí áàãà

Áàíêèð ÿðüæ áàéíà

Ä.Áýõáàÿð

íºõöºë íýýëòòýé õàðàãäàæ áàéíà, 
Ìîíãîë Óëñàä. V¿íèé òóëä õóóëü 
ýðõ ç¿éí îð÷íûã á¿ðä¿¿ëýõ, õóóëèà 
áîëîâñðîíãóé áîëãîõ, óëñòºðèéí 
òîãòâîðòîé áàéäëûã õàíãàõ çàìààð 
õºãæëèéí çºâ çàãâàðûã áàðèàä õºãæèõ 
õýðýãòýé. Ìîíãîë Óëñàä ¿éëäâýðëýë, 
àæëûí áàéðûã íýìýãä¿¿ëýõ òàâàí 
÷óõàë õ¿÷èí ç¿éë áàéãàà. Íýãä¿ãýýðò, 
íººö áîëîëöîî. Ìîíãîë ìàø 
îíöëîãòîé,áàÿëàã èõòýé îðîí. Õèìèéí 
òàáëèö áóþó Ìåíäåëåâèéí õ¿ñíýãò 
äýýðõ 100 ãàðóé õèìèéí ýëåìåíòèéí  
80 ãàðóé íü áàéíà ø¿¿ äýý. Ýíý 

áàÿëàã, íººö áîëîìæîî àøèãëààä çºâ 
áîäëîãîîð ÿâóóëáàë, áîãèíî õóãàöààíä 
õºãæèõ á¿ðýí áîëîìæ õàðàãäàæ 
áàéíà. Õî¸ð äàõü íü õºðºíãº.  
Ìîíãîëûí õóâüä õºðºíãèéí ýõ ¿¿ñâýð 
õàíãàëòòàé áóñ ó÷ðààñ ãàäààäûí 
øóóä õºðºíãº îðóóëàëò íýìýãäýæ 
áàéíà. Õºðºíãº îðóóëàëò 2010 îíä 
176 õóâèàð íýìýãäýæ 1.57 òýðáóì 
àì.äîëëàðò õ¿ðñýí. Ãóðàâäóãààðò, 
óäèðäàõ çîõèîí áàéãóóëàõ óð ÷àäâàð. 
Ìîíãîëä ýíý òàëûí óð ÷àäâàð 
õàíãàëòã¿é òóë ãàäààäûí ìýðãýæèëòýí 
ñóäëàà÷äûã àæèëëóóëàõ çàìààð 
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nãàäààä àðãà áàðèëààñ ñóðàëöàæ, 
äîòîîäûí óäèðäëàãûí ñèñòåìòýéãýý 
õîñëóóëàõ íü çºâ þì. Äºðºâä¿ãýýðò, 
àæèëëàõ õ¿÷. Äýëõèéí óëñ îðîíòîé 
õºë íèéë¿¿ëýí ÿâàõàä îð÷èí ¿åèéí 
òåõíèê òåõíîëîãèéã ýçýìøèí àæèëëàõ 
÷àäâàðòàé áîëîâñîí õ¿÷èí çàéëøã¿é 
øààðäëàãàòàé. Ìîíãîë Óëñ îð÷èí 
¿åèéí òåõíîëîãèéã íýâòð¿¿ëýõýä 
àíõààðíà ãýæ áàéãàà áîë ò¿¿í äýýð 
àæèëëàõ áîëîâñîí õ¿÷èí õýðýãòýé 
áîëíî. V¿íèé òóëä ñóðãàëò ÿâóóëàõ, 
ãàäààäûí ìýðãýæëèéí õ¿ì¿¿ñèéí 
òóðøëàãûã ñóäëàõ  øààðäëàãàòàé 
áîëíî. Òàâäóãààðò, çàõ çýýë. 
Ìîíãîë Óëñ çàõ çýýëèéí õóâüä àçòàé, 
àäèñëàãäñàí îðîí. Äýëõèéí ºñºëò 
õºãæëèéí òºâä  íü áàéíà.  Ìàø èõ 
ýðýëò õýðýãöýýã àãóóëñàí èõ ã¿ðíèé 
õàæóóä òºäèéã¿é Àçèéí áóñàä 
õóðäàöòàé õºãæèæ áóé îðíóóäòàé íýã 
á¿ñýä áàéäàã. 2010 îíä Ìîíãîë Óëñàä 
õèéãäñýí õºðºíãº îðóóëàëò áóþó 
õºðºíãº á¿ðä¿¿ëýëò ÄÍÁ-èé 40 õóâèéã 
á¿ðä¿¿ëæ, õýðýãëýý 68 õóâüä õ¿ð÷, 
öýâýð ýêñïîðòûí õýìæýý íàéìàí 
õóâèéã ýçýëæ áàëàíñ áàðüæ áàéíà.

-Ëîíäîíû õºðºíãèéí 
áèðæèéíõýí ÌÕÁ-èéã õºãæ¿¿ëýõ 
àæèëäàà øóóäàðëàà. Òàíû áîäëîîð 
ìàíàé õºðºíãèéí áèðæ õºãæëèéí 
ÿìàð ò¿âøèíä õ¿ðýõ áîë?

-Ñàÿõàí áîëæ ºíãºðñºí “Ø¿¿õ 
ýðõ ìýäëèéí øèíý÷ëýë áà øóäàðãà 
¸ñ” ¿íäýñíèé ÷óóëãàí äýýð Åðºíõèé 
ñàéä Ñ.Áàòáîëä àþóëã¿é àìüäðàõ 
÷àäâàðòàé ¿íýò öààñíû çàõ çýýëèéã 
õºãæ¿¿ëýõ òàëààð ¿ã õýëñýí. ªíººäºð 
õºðºíãèéí áèðæèéí ¿éë àæèëëàãààã 
ºíãºö õàðâàë òîîí ¿ç¿¿ëýëò íü ñàéí 
õàðàãäàæ áàéãàà õýäèé ÷ ò¿¿íèé 
¿íäñýí ¿éë àæèëëàãààíû ÷àíàðûí 
àñóóäàëä ó÷èð äóòàãäàëòàé ç¿éë 
îëîí áàéíà. Ýíäýýñ ¿çýõýä, ãàäíûí 
áóþó Ëîíäîíû õºðºíãèéí áèðæèéí 
óäèðäëàãûí ìåíåæìåíòèéã íýâòð¿¿ëæ 
áàéãàà íü ñàéí ç¿éë þì. . Èðýõ 
2-3 æèëä õºðºíãèéí áèðæèéí ¿éë 
àæèëëàãààíä òîìîîõîí àõèö ãàðíà 
ãýäýãò èòãýëòýé áàéíà. Ìèíèé òóóëñàí 
áîëîîä ÄÎÕÀ-ãèéí víýò öààñíû 
çàõ çýýëèéí øèíý÷ëýãäýæ õºãæèæ 
èðñýí òóðøëàãààñ ¿çâýë ýíý íü äóíä 
õóãàöààíû çîðèëò þì.  ÄÎÕÀ-ãèéíõ 
øèã àìæèëòòàé áîëæ ÷àäâàë ýíý 
íü  îëîí óëñûí õýìæýýíèé áèðæ áóé 
áîëîõîä õ¿ðãýäýã. Îäîî  ÄÎÕÀ-ãèéí 
õºðºíãèéí çàõ çýýë äýýðõ õºðºíãèéí 
õýìæýý íü 110 òýðáóì àì.äîëëàðààñ 
äàâñàí áà Êàòàðûí ÄÍÁ-ýýñ æààõàí 
ë áàãà áàéãàà þì.  Õýñýã õóãàöààíû 
äàðàà Ìîíãîëûí õºðºíãèéí áèðæ 
äýýðõ àìæèëòàä õ¿ðíý ãýäýãò áè 
á¿ðýí èòãýëòýé áàéíà

-Óóë óóðõàéí ñàëáàðààñ ãàäíà 
áóñàä ñàëáàðûã õºãævvëýõýä 

õýðõýí àíõààðàõ øààðäëàãàòàé 
áàéíà âý?

-Óóë óóðõàéí ñàëáàðûí õºãæèë 
íü Ìîíãîëûí ýäèéí çàñãèéã õºäºëãºõ 
ãîë õ¿÷ áîëæ áàéíà. Ýíý óòãààð óóë 
óóðõàéí ñàëáàð õºãæèõäºº ººðèéí 
¿éë àæèëëàãààòàé õîëáîîòîé îëîí 
ñàëáàðûí õºãæëèéã äýìæäýã. Îëîí 
ñàëáàðò ñàéíààð íºëººëíº. Õºãæèë 
äàãóóëíà. Óóë óóðõàéã äàãàñàí îëîí 
òºðëèéí áàðàà ¿éë÷èëãýý ãàð÷ èðíý. 
Áàðèëãà, áàéãóóëàìæ äýä á¿òýö, 
véëäâýðëýëèéã õºãæ¿¿ëíý.Îëîí 
òºðëèéí véë÷èëãýýíèé ñàëáàðò 
íºëººëíº. Åð íü áîë óóë óóðõàé ÄÍÁ-
èéã ºñãºõ ãîë õºäºëãºã÷ ÷èãë¿¿ëýã÷ 
õ¿÷ áàéíà.  Ãýõäýý ìàø ºðãºí óóäàì 
ãàçàð íóòàãòàé ìºðòëºº 2.7 ñàÿ õví 
àìòàé óëñàä çàõ çýýë ÿìàð ò¿âøèíä 
õºãæèõ, õýðýãöýý ÿìàð áàéõ òàëààð 
óë ñóóðüòàé áîäîæ òºëºâëºõ íü ÷óõàë 
áàéõ. 

-Ìîíãîëûí áàíêíû ñàëáàðûí 
ºíººãèéí õºãæëèéã áóñàä îðîíòîé 
õàðüöóóëàõàä ÿìàð ò¿âøèíä ÿâæ 
áàéíà âý? 

-Ìîíãîëûí áàíêíû ñàëáàð 
õºãæëèéíõºº ýõíèé øàòàíä ÿâæ áàéíà.
Áàíêíû íèéò ñèñòåìèéí õýìæýýíä  
5,5 òýðáóì àì.äîëëàðûí õºðºíãºòýé. 
Áóñàä îðîíòîé õàðüöóóëàõàä 
õºðºíãèéí õýìæýý ìàø áàãà ãýñýí ¿ã. 
Ãýëýý ÷ ººðñäèéíõºº ò¿âøèíä òèéì 
÷ ìóóã¿é õºãæèæ áàéãàà. Ìîíãîëûí 
áàíêóóä ñàíõ¿¿ãèéí õýö¿¿ ¿åèéã 
àìæèëòòàé äàâàí òóóëæ, õºë äýýðýý 
çîãññîí. 2010 îíä áàíêíû íèéò 
õºðºíãèéí õýìæýý 41 õóâèàð ºññºí 
áà ¿¿íèé äóíä “Ãîëîìò” áàíêíûõ 
56 õóâèàð ºññºí. Ýíý ¿ç¿¿ëýëò 
íü “Ãîëîìò” áàíêûã îíû ýöýñò òóñ 
óëñûí õàìãèéí òîì áàíê áîëãîñîí 
þì.    Áàíêóóäûí õóâüä íººö áàÿëãàà 
õºäºëãººíä îðóóëàõ òýð ¿¿ðýãò 
õàìòàð÷ àæèëëàöãààñàí. Ýíý óòãààðàà 
Ìîíãîëûí áàíêóóä êàçèíî áàíê 
áîëæ õóâèðààã¿é.Ñàíõ¿¿ãèéí áóðóó 
¿éë÷èëãýý ¿ç¿¿ëýýã¿é õàðèí ÷ ¿ëãýð 
æèøýý áîëæ èðëýý. ×àíàðã¿é íèéò 
çýýëèéí õýìæýý çóðãààí õóâü õ¿ðòëýý 
áóóðñàí.  Õàðèí “Ãîëîìò” áàíêíû 
õóâüä ÷àíàðã¿é çýýëèéí õýìæýý 1.5 
áîëòëîî áóóðñàí. 

-Òýãâýë áàíêíû õºãæëèéã óëàì 
õóðäàñãàõàä òºðººñ ÿìàð àðãà 
õýìæýý àâàõ øààðäëàãàòàé áîë?

- 2010 îíä áàòëàãäñàí Áàíêíû 
òóõàé õóóëü íü áàíêóóäàä òóëãàðààä 
áàéñàí õýö¿¿ àñóóäëóóäûã àâ÷ ¿çýæ 
îëîí óëñûí ïðàêòèê ¿éë àæèëëàãààã 
òóñãàñàí áàéäàã. Ìîíãîë Óëñûí 
Åðºíõèéëºã÷, Åðºíõèé ñàéä áîëîí 
ñàéä íàð  Ìîíãîëûí ýäèéí çàñãèéí 
÷óóëãàí áîëîí áóñàä òºñòýé óóëçàëò 
çºâëºëãººí¿¿ä äýýð õýëæ áàéñàí 
¿ãíýýñ õàðàõàä çàõ çýýëèéí ¿ð àøèãòàé 

àæèëëàãààíä ñààä òîòãîð áîëæ 
áàéãàà áîëîí îðøèí áóé ìîíîïîëèéã 
õàäãàëäàã õ¿íä ñóðòàë, îëîí ä¿ðýì 
æóðìûí õ¿íäðýëýýñ çàéëñõèéõ 
õýðýãòýé òàëààð îíöëîí òýìäýãëýæ 
áàéñàí. Õàðàìñàëòàé íü öàã çàâ 
áàðäàã õ¿íä ñóðòëûã èäýâõòýéãýýð 
áàãàñãàæ, õ¿íä ñóðòëûã õàëàõ àðãà 
õýìæýýã äîðâèòîé àâ÷ õýðýãæ¿¿ëæ 
÷àäàõã¿é áàéíà. 

Ýíýõ¿¿ ñààä òîòãîðûí íýãýí 
æèøýý áîë õºðºíãº á¿ðä¿¿ëýëò 
áîëîí ñàíõ¿¿ãèéí çàõ çýýëèéã 
õºãæ¿¿ëýõýä äýìæëýã áîëîõ ºðãºí 
õ¿ðýýòýé ¿éë÷èëãýýã ÿâóóëàõûí òóëä 
õóóëèàð áàíêóóäàä îëãîñîí ºðãºí 
õ¿ðýýòýé ýðõ ìýäëèéí ýñðýã ÿâóóëæ 
áóé ¿éë àæèëëàãàà þì. Ñàíõ¿¿ãèéí 
çîõèöóóëàõ õîðîîíîîñ áàíêóóäûí 

ýðõ ìýäëèéã ãàæóóäóóëæ çºâõºí îäîî 
îðøèí áóé ¿ð àøèãã¿é ìîíîïîëèóäûã 
õàäãàëæ ¿ëäýõ òºäèéã¿é Ìîíãîë Óëñûí 
òýðã¿¿ëýã÷ áàíêóóäûí öààøäûí ºñºëò 
õºãæèë áîëîí ºðñºëäºõ ÷àäâàðûã 
õÿçãààðëàñàí õóóëèéí òºñëèéã ñàÿõàí 
áîëîâñðóóëæýý.

-Ýíý òàëààðàà äýëãýðýíã¿é 
ìýäýýëýë ºãíº ¿¿? 

-Õºðºíãº îðóóëàëòûí áàíê áîëîí 
áàíêíû ¿íýò öààñíû ¿éë àæèëëàãààíä 
òàâüñàí  õÿçãààðëàëòûã Ñàíõ¿¿ãèéí 
çîõèöóóëàõ õîðîîíîîñ áèé áîëãîæýý. 
Áàíêíû ¿éë àæèëëàãààíä õÿçãààðëàëò 
òàâüæ áàéãàà. Õºðºíãº îðóóëàã÷ 
áîëîîä ¿íýò öààñíû çàõ çýýëä 
áàíêíààñ ÿâóóëàõ ¿éë àæèëëàãààã 
õÿçãààðëàñàí ãýñýí ¿ã. 60-ààä áðîêåð 
äèëëåðèéí êîìïàíèéí ¿éë àæèëëàãààã 
õàìãààëæ ¿ëäýõèéí òóëä áàíêíû 
îðîëöîîíä õÿçãààðëàëò õèéëýý.

-Ìîíãîëûí áàíêóóäûã æèæèã 
ãýäýã. Òýãâýë òîìðóóëàõ, íºãºº 
òàëààð áàíêóóäûí çýýëèéí õvvã 
áóóðóóëàõ ÿìàð áîëîìæ áàéíà âý?

- Õvv ºíäºð áàéãàà íü Ìîíãîëûí 
ýäèéí çàñàã áîëîîä òºãðºãèéí õàíøòàé 
õîëáîîòîé. Òºãðºãèéí õàíø 2010 îíä 

Óóë óóðõàéí 
ñàëáàð íü 

äºíãºæ õºëä 
îðñíîîñ ýõëýýä 
õºãæèëä õ¿ðñýí 

¿åèéã òóóëñàí 
îðíóóäàä 
àæèëëàæ 

áàéëàà.
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n 16 õóâèàð íýìýãä÷èõñýí áàéãàà áîë 
2011 îíû íýãävãýýð ñàðààñ õîéø 
òºãðºãèéí õàíø òàâ õvðòýë õóâèàð 
ºññºí. Ìîíãîëáàíêíû òîãòìîë õvv 11 
õóâü áàéãàà áîë  èíôëÿöè íàéìàí 
õóâü ðóó îðæ èðëýý. Òýãýõýýð ýíýõ¿¿ 
ó÷èð äóòàãäàëòàé õ¿÷èí ç¿éë¿¿äýýñ 
áîëîîä Ìîíãîëáàíêíû òîãòîîñîí 
õ¿¿  çàõ çýýëèéí òîõèðîìæòîé õ¿¿ã 
òîãòîîõîä ñààä áîëæ áàéíà. Ìºí 
õ¿¿ ºíäºð áàéãàà ÿâäàë íü áàíêíû 
ñåêòîðóóäûí òýíöâýðã¿é ºðñºëäººí, 
òºðèéí áîäëîãî áîëîí ººð áóñàä 
ç¿éëýýñ øàëòãààëàí áóóðàõã¿é áàéíà. 
Åðºíõèéäºº èíôëÿöèéí äàðàìò, 
òºãðºãèéí õàíøíû ºñºëòòýé áàéãàà 
÷ çýýëèéí õ¿¿ áóóðíà ãýæ òààìàãëàæ 
áàéíà. Äýýðõ õ¿÷èí ç¿éë¿¿äýýñ 
áîëîîä Ìîíãîëûí áàíêóóä òîìîð÷ 
÷àäàõã¿é áàéíà.  Îäîîãîîð Ìîíãîëä 
ãóðâàí òîì áàíê áàéãàà. “Ãîëîìò” 
áàíêíû õóâüä 27 õóâèéí ºñºëò ãàðãàñàí 
÷ áàíêíû ñèñòåìèéí õýìæýýíä ýíý 
ºñºëò  õàðüöàíãóé áàãà 41 õóâü 
áàéäàã.  Òýãýõýýð Ìîíãîëûí áàíêóóä 
äîòîîääîî ººðèéíõºº õºðºíãººð 
òîìðîõ ìàãàäëàë òóí áàãà. 		
     Òèéìýýñ ãàäààäûí êàïèòàëûã òàòàõ 
çàìààð õºðºíãºº ºñãºõ, òîìðóóëàõ 
áîëîìæ áèé. Ýíý óòãààð “Ãîëîìò” áàíê 
òýðã¿¿ëýõ ãàäíûí ñàíõ¿¿ãèéí õî¸ð òîì 
áàéãóóëëàãàòàé õàìòàð÷ àæèëëàäàã. 
Àðàáûí íýãäñýí Ýìèðàòûí  Àáó 
Äàáèãèéí Õºðºíãº îðóóëàëòûí çºâëºë 
íºãºº íü Øâåéöàðèéí òýðã¿¿íèé 
áàíê Êðåäèò Ñâèññ þì.   Öààøäàà 
÷ ãàäààäûí õºðºíãº îðóóëàëòûã 
òàòàæ, îéðûí õóãàöààíä IPO ãàðãàíà 
ãýæ  òºëºâëºæ áàéíà. Åð íü áàÿëàã, 
áîëîìæèéã äàãààä ãàäíû ñàíõ¿¿ãèéí 
áàéãóóëëàãóóä Ìîíãîë îðíûã èõýä 
ñîíèðõîæ îðæ èðíý. Ýíý íü Ìîíãîëûí 
áàíêóóäàä õºðºíãèéí õóðèìòëàë áèé 
áîëãîõ, õ¿ðýýãýý òýëýõýä àøèãòàé 
áàéõ áîëíî. Ãàäààäûí áàíêóóäûí 
ñóóðèí òºëººëºã÷èéí ãàçàð îëíîîð 
áàéãóóëàãäàõ òºëºâòýé áàéíà. 
Òóõàéëáàë, Íèäåðëàíä, Èõ Áðèòàíè, 
Àâñòðàëèéí áàíêóóä òºëººëºã÷èéí 
ãàçðàà áàéãóóë÷èõëàà. 

-Òà Åâðîï, Àçè, Îéðõè 
Äîðíîäûí áàíêóóäàä àæèëëàæ 
èõýýõýí òóðøëàãà õóðèìòëóóëñàí 
îëîí óëñûí áàíêèð õ¿í þì. Òýðõ¿¿ 
òóðøëàãààñàà õóâààëöàíà óó. 
Ìîíãîëûí õóâüä òàíû ºìíº íü 
àæèëëàæ áàéñàí îðíóóäààñ ÿìàð 
îíöëîãòîé áàéíà âý?

-40 æèëèéí òóðø áàíêíû ñàëáàðò 
àæèëëàæ àðâèí èõ òóðøëàãà 
õóðèìòëóóëæýý. Óóë óóðõàéí ñàëáàð 
íü äºíãºæ õºëä îðñíîîñ ýõëýýä 
õºãæèëä õ¿ðñýí ¿åèéã òóóëñàí 
îðíóóäàä àæèëëàæ áàéëàà. Áðóíåé, 
Èíäîíåç, Êàòàð, Êóâåéò ãýõ ìýò. 

Õàìãèéí ãàéõàëòàé, áàõàðõìààð íü 
òóõàéí óëñ îðíûã äºíãºæ õºãæèæ 
öýöýãëýõ ¿åä àæèëëàæ òýäãýýð óëñ 
îðíû æàðãàë çîâëîí áýðõøýýëèéã 
õàìòäàà äàâàí òóóëñàí ÿâäàë. 
Ìºí çàðèì íü àøèãò ìàëòìàëûí 
á¿òýýãäýõ¿¿íèéã ýêñïîðòîëæ õºãæñºí 
óëñ ø¿¿ äýý. 

	Ìèíèé õóâüä òóðøëàãàà èë¿¿ 
õóâààëöñàí íü Êàòàðûí ¿íäýñíèé 
áàíêèíä ã¿éöýòãýõ çàõèðàë áîëîîä 
Êàòàðûí Ñàíãèéí ñàéäûí çºâëºõººð 
àæèëëàæ áàéñàí ¿å. Òýð ¿åä 1995 
îíä Êàòàðûí ÄÍÁ íü çóðãààí òýðáóì 
äîëëàð áàéñàí íü îäîîãèéí Ìîíãîëûí 
íºõöºëòýé àäèëõàí áàéëàà. Õàðèí 
òóñ óëñ 16 æèëèéí äàðàà ÄÍÁ-èé 
õýìæýýãýý 120 òýðáóì àì.äîëëàð 
õ¿ðòýë ºñãºñºí. Äîòîîäûí íèéò 
á¿òýýãäýõ¿¿íèé ºñºëòººðºº äýëõèéí 
õàìãèéí õóðäàí õºãæèëòýé îðîíä 
îðíî. ÄÍÁ-èé ºñºëò íü 11,6 õóâèàð 
ºññºí. Äýëõèéí õàìãèéí õóðäàöòàé 
ºñºëòòýé îðíîîð Õÿòàäûã íýðëýäýã 
íü òàøàà ìýäýýëýë þì. 

Òýãýõýýð ìèíèé áèå Ìîíãîë Óëñûã  
ÄÍÁ-èé ºñºëòèéí õºãæëººð äàðààãèéí 
10 æèëä Êàòàð óëñûã ã¿éöýæ î÷íî 
ãýäýãò èòãýæ áàéíà. Êàòàð íü äýëõèéí 
õàìãèéí áàÿí óëñ áîëæ áàéãàà þì. 
Íýã õ¿íä 82000 àì.äîëëàð íîãäîæ 
áàéíà. Ìîíãîë Óëñûí ÄÍÁ  îéðûí 
õóãàöààíä áàãà îðëîãîòîéãîîñ äóíä, 
äóíäààñ èõ ð¿¿  õ¿ð÷ ºñ÷, õºãæèõººð 
áàéíà. Ìîíãîëûí äºíãºæ õºãæèæ 
õºë äýýðýý áîñ÷ áóé áàíêèéã îëîí 
óëñûí ñòàíäàðòûí ìýðãýæëèéí 
áàíêíû ò¿âøèíä õ¿ðãýõýä ñàíõ¿¿ãèéí 
òîãòâîðòîé õºãæëèéã áèé áîëãîõîä 
ººðèéí õóâü íýìðýý îðóóëæ áàéãààäàà 
öààøäàà ÷ îðóóëàõ áîëíî ãýäãýýðýý 
áàõàðõàæ áàéíà.

-Òà ìàíàé óíøèã÷äàä àíõíû 
áèçíåñèéí øèíý ñàíààãàà õýðõýí 
àìüäðóóëæ áàéñàí òóõàéãàà 
ñîíèðõóóëàõã¿é þó?

-Ñîíèðõîëòîé àñóóëò áàéíà. 
Òóðøëàãàòàé ìåíåæåð çàõèðëóóäûí 
àìæèëòàä õ¿ðñýí ò¿¿õ íü äàíäàà 
ë ººðñäèéí àëäààíààñ ñóðàëöñàí 
áàéäàã. Íºãºº òàëààð àëäààíààñàà 
ñýðãèéëýõ, òýð àëäàà þóíààñ áîëæ 
ãàðàâ ãýäãèéã ìýäýæ áàéâàë àìæèëòàä 
õ¿ðýõ íýã õ¿÷èí ç¿éë áîëíî. 

Õàìãèéí àíõíû øèíý ñàíààãàà 
ÿðèõûí òóëä äºðâºí æèëèéí ºìíºõ 
ò¿¿õ ÿðúÿ.  40 æèëèéí ºìíº 1971 îíä 
Áðóíåé óëñûí Ñòàíäàðò ×àðòåðåä  
áàíêèíä àæèëëàæ áàéëàà. Áðóíåé 
áîë ìàø  àìæèëòòàé õºãæèæ áàéãàà 
îðîí. ÄÍÁ íü 12 òýðáóì àì.äîëëàð 
õ¿ðñýí áàéíà. Òóõàéí ¿åä óëñûí 
ýäèéí çàñãèéã øèíãýí õèéí ýêñïîðò 
àâ÷ ÿâäàã áàéëàà. Òýð ¿åä ÄÍÁ íü 
ìàø áàãà áóþó 170 ñàÿ àì.äîëëàð. 

Ìàø áàãà îðëîãîòîé, æèæèã æèæèã 
õîòõîíóóä òàðõñàí áàéäàëòàé 
áàéñàí. Ìèíèé õóâüä ýíý óëñûí 
õºãæëèéí ïîòåíöèàëûí ÷àäàâõèéã 
õàðñàí. Õýðýãëýýíèé áàíêíû ìàø 
èõ øààðäëàãà áîëîìæ áàéãàà íü 
àíçààðàãäñàí. Ìàíàé áàíê ãóðâàí 
ñàëáàðòàé òóë òýðõ¿¿ æèæèã æèæèã îëîí 
õîòõîí á¿ðò ñàëáàð íýýõ áîëîìæã¿é. 
Èíãýýä áè ìîáàéë áóþó í¿¿äëèéí 
áàíêíû ¿éë÷èëãýýã íýâòð¿¿ëñýí. 
Èíòåðíýò, óòàñíààñ ºìíº ø¿¿ äýý. 
ßàæ ñýòãýñýí ãýõýýð àâòîáóñíû äîòîð 
òàëä áàíêíû ñàëáàðàà áàéãóóëààä 
æèæèã õîòõîíóóä ðóó äàìæèí ÿâæ, 
õýðýãëýã÷ ¿éë÷ë¿¿ëýã÷äýä õ¿ð÷ 
¿éë÷èëäýã áàéñàí. Îäîî òóñ áàíê 
äîëîîí ñàëáàðòàéãààð ¿éë àæèëëàãàà 
ÿâóóëæ áàéíà. 

-ªíººäºð Ìîíãîëä áèçíåñèéí 
øèíý ñàíààòàé õ¿í îëîí áàéíà. Òà 
òýäýíä çºâëºãºº ºãºõã¿é þó?

-Øèíýýð áèçíåñ ýõëýõ, øèíýý 
ñàíàà ñàíàà÷èëãûí õÿçãààðã¿é 
èõ áîëîìæ Ìîíãîëä áàéíà. Ýíý 
áîë çºâõºí áèçíåñ ýðõëýã÷ áîëîí 
áèçíåñìýí¿¿äèéí õºðºíãèéí 
áîëîìæîîñ øàëòãààëíà. “Ãîëîìò” áàíê 
áèçíåñèéí èíêóáàòîð õºòºëáºðèéã 
çàðèì õàðèëöàã÷òàéãàà õàìòðààä 
õýðýãæ¿¿ëæ áàéãàà. Ìîíãîëûí çàëóóñ 
áîëîí áèçíåñ ýðõëýã÷äèéí áèçíåñýý 
òºëºâëºõ, õºðºíãºº íýìýãä¿¿ëýõýä 
òóñëàõ çîðèëãîîð èéì õºòºëáºð 
õýðýãæ¿¿ëæ áàéíà. Òóõàéëáàë, 
ªìíºãîâü àéìãèéí 1000 õ¿í àìòàé 
Ãóðâàíòýñ ñóìàíä õºòºëáºðèéíõºº 
õ¿ðýýíä ñóðãàëò ÿâóóëàõàä 90 ãàðóé 
õ¿í õàìðàãäñàí. Èíãýñíýýð ñóìûí 
èðãýäýä æèæèã áèçíåñ ýðõëýõ ñóóðü 
íºõöºë¿¿äèéã ñóð÷ àâ÷, óóë óóðõàé 
äàãàñàí æèæèã áèçíåñ ýðõëýõ 
áîëîìæòîé áîëæ áàéãàà þì.

-Ìàíàé óëñûí õºãæëèéí 
õàíäëàãà áàíê ñàíõ¿¿ãèéí 
áàéãóóëëàãóóäûã öàã ¿åòýé íèéöñýí 
¿éë÷èëãýý ¿ç¿¿ëýõèéã øààðäàæ 
áàéõ øèã áàéíà?

-“Ãîëîìò” áàíêíû õóâüä ñàëáàðòàà 
òýðã¿¿ëýã÷, øèíèéã àíõëàí ñàíàà÷ëàã÷ 
áàéñààð èðñýí. Ìîíãîëä àíõíû 
ýëåêòðîí áàíê, êàðòûí áîëîí ÀÒÌ-
ûí ¿éë÷èëãýýã íýâòð¿¿ëñýí. Àíõíû 
õóâèéí òýòãýâðèéí ñàíã ººðñäèéí 
àæèë÷äûí äóíä íýâòð¿¿ëñýí áîë 
Õºðºíãº îðóóëàëòûí áàíêèéã îðóóëæ 
èðæ áàéíà. Ýíý á¿õ ¿éë÷èëãýýã çºâõºí 
ìàíàéõ áóñ áóñàä áàíê ÷ ÿâóóëæ 
áàéãàà. Åð íü óëñ îðíû áîëîí èðãýäèéí 
õºðºíãº ìºíãº íýìýãäýæ áàéãààòàé 
õîëáîãäóóëàí õºðºíãº ñàíõ¿¿ãèéí 
øèíý ¿éë÷èëãýý, áîëîìæóóä ãàð÷ 
èðæ áàéíà. Çàõ çýýëèéí øèíý íºõöºë 
áàéäàëòàé óÿëäñàí ¿éë÷èëãýýã ìàíàé 
áàíê øóóðõàé ¿ç¿¿ëýõ áîëíî.
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  ХБГ Төсөөлөл 
 2009 2010 2011 2012 
Бодит салбар Өөрчлөлт (хувиар) 
ДНБ-ий бодит өсөлт -1.3 6.1 10.3 7.6 
Эрдэс баялгийн 2.3 9 13.4 12.6 
Эрдэс баялгийн бус -2.6 5 9 5.5 
Хэрэглээний үнэ (хугацааны дундаж) 6.3 10.2 16.4 16 
Хэрэглээний үнэ (хугацааны эцэст) 1.9 14.3 20 12 
ДНБ-ий дефлятор 1.8 18 14.1 8.9 
Улсын нэгдсэн төсөв ДНБ-д эзлэх хувиар 
Нийт орлого, тусламжийн дүн 30.2 37.2 35.1 35 
Нийт зарлага, цэвэр зээл 35.2 36 38.5 38.9 
Урсгал тэнцэл 2.6 9.4 4.4 6.8 
Суурь тэнцэл -4.5 1.7 -3.1 -3.7 
Нийт тэнцэл (тусламжийн дүн ороод) -5 1.2 -3.5 -3.9 
Эрдэсийн бус нийт тэнцэл -11.8 -10.6 -13.3 -11.8 
Тэнцвэржүүлсэн орлогоор тооцсон тэнцэл -6.8 -2.8 -6.3 -6.5 
Мөнгө зээл Өөрчлөлт (хувиар) 
Нийт мөнгө 26.9 61.6 45 23.5 
Нийт мөнгөний хурдац (ДНБ/Нийт мөнгө) 2.3 1.8 1.5 1.5 
7 хоногтой ТБҮЦ-ны хүү (хугацааны эцэст, хувиар) 10 11 - - 
Төлбөрийн тэнцэл Сая ам.доллараар 
Урсгал дансны тэнцэл (албан ёсны шилжүүлэг ороод) -410 -931 -1,302 -1,438 
ДНБ-д эзлэх хувиар -9 -15.2 -15.1 -13.6 
ДНБ-д эзлэх хувиар (уул уурхайн импортыг хасаад) -5.8 -5.8 2.5 0.1 
Гадаад худалдааны тэнцэл -194 -278 -1,049 -1,107 
Экспорт 1,876 2,899 3,825 4,083 
Импорт -

2,070 
-3,177 -4,874 -5,190 

Гадаадын хөрөнгө оруулалт 496 1,574 1,130 548 
Гадаад валютын нийт албан нөөц (хугацааны эцэст) 1,328 2,290 3,586 4,127 
(Дараа оны бараа, үйлчилгээний импортын сараар) 4.1 4.9 7.1 8.8 
Гадаад худалдааны үнэ Өөрчлөлт (хувиар) 
Экспортын үнэ (ам.доллар) -18.2 29 9.8 -1.4 
Импортын үнэ (ам.доллар) -18 13.2 7.4 0.5 
Гадаад худалдааны нөхцөл -0.2 14 2.3 -1.9 
Засгийн газрын болон  
Засгийн газрын баталгаатай өр 

ДНБ-д эзлэх хувиар 

Улсын нийт өр 46.6 43 38.6 37.1 
Гадаад өр 43.3 30.8 22.8 19.8 
(сая ам.доллар) 1,977 2,023 2,064 2,097 
ДНБ, оны үнээр (тэрбум төгрөг) 6,591 8,255 10,382 12,166 
 

Ìîíãîë Óëñ: Ýäèéí çàñàã, ñàíõ¿¿ãèéí 
çàðèì ¿ç¿¿ëýëò, 2009-2012

Ýõ ñóðâàëæ: Îëîí óëñûí âàëþòûí ñàí

Economic Indicators
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Áèçíåñèéí îð÷íû øèíýòãýëèéí 
æèëèéí àæëûí ¿ð ä¿íãýý 
Åðºíõèé ñàéä Ñ.Áàòáîëä 

ÓÈÕ-ûí ÷óóëãàíû ¿åýð òàéëàãíàæ 
áàéíà. Øèíýýð á¿ðòã¿¿ëñýí àæ 
àõóéí íýãæèéí òîî íýìýãäýæ, 
õóóëü ýðõ ç¿éí îð÷èí ñàéæèð÷, 
ìàíàé óëñûí ºðñºëäºõ ÷àäâàð 
äýýøèëëýý ãýõ ìýòýýð ñàéõàí ¿ãñ  
óðñãàæ ãàðàâ. Ò¿¿íèé ÿðèàã ÓÈÕ-
ûí ãèø¿¿ä óóëãà àëäàí äýìæèæ, 
àëãà òàøèõ íü õîëã¿é áàÿñàöãààõ 
àæýý. “2010-2011 îíû ºðñºëäºõ 
÷àäâàðûí ¿íýëãýýãýýð Ìîíãîë Óëñ 
139 îðíîîñ 99 ä¿ãýýð áàéðò æàãññàí 
íü ºìíºõ æèëèéíõýýñýý 18 áàéðààð 
óðàãøèëñàí õýðýã” õýìýýí Åðºíõèé 
ñàéä áàðäàìíàâ. Ãýõäýý Ñ.Áàòáîëä 
ñàéä ìààíü íýã ç¿éëèéã ìàðòñàí 
áîëîëòîé. Äýëõèéí áàíêíààñ 
ãàðãàäàã “Áèçíåñ ýðõëýõ¿é 2010” 
ñóäàëãààãààð ìàíàéõ 183 îðíîîñ 
60 äóãààðò áè÷èãäýæ áàéñàí áîë 
2011 îíû ¿ç¿¿ëýëòýýð 73 äóãààðò 
æàãñàæ, äàðóé 13 áàéðààð óõàð÷ýý. 

“Ìîíãîëûí áèçíåñèéí îð÷èí 
õàìãèéí òààã¿é áàéíà.¯¿íèé 
òîä æèøýý ãýâýë íèéñëýë÷¿¿ä 
õýðýãöýýãýý äàí èìïîðòûí áàðàà, 
á¿òýýãäýõ¿¿íýýð õàíãàæ áàéãàà 
ÿâäàë.  ßìàð ÷ áèçíåñèéí îð÷èí, 
îðîí çàé àëãà” ãýæ ýäèéí çàñàã÷ 
Ñ.Îäîíòóÿà òýìäýãëýñýí áàéíà. 
¯íýõýýð ìîíãîë÷óóä õ¿íñíèé 
áàðàà, á¿òýýãäýõ¿¿íèéõýý 70 ãàðóé 
õóâèéã ãàäààäààñ õóäàëäàæ àâäàã 
ãýýä áîäîõîîð ÿàãààä èäýæ, óóõàà 
õ¿ðòýë äîòîîääîî ¿éëäâýðëýæ 
áîëîõã¿é áàéíà âý ãýñýí àñóóëò 
ãàð÷ èðíý. “Îäîî ìîíãîë÷óóä 
ãîëäóó õÿìä ¿íýòýé õÿòàä áàðàà 
õýðýãëýæ áàéíà. Òèéìýýñ äîòîîäûí 
¿éëäâýð¿¿äèéã õàìãààëñàí õóóëü 
ýðõ ç¿é, òàòâàðûí òààòàé îð÷èí 
áàéõ ¸ñòîé. Ìîíãîë Óëñ èìïîðòûí 
îðîí ãýäãèéã õýí ÷ õýëíý. Ãýòýë 
èìïîðòûí îðîí ýäèéí çàñãèéí õóâüä 
õàìãèéí òîãòâîðã¿é, õºãæëèéí õóâüä 
õýçýýä áóóðàé áàéäàã ò¿¿õòýé” 
õýìýýí “Èõ õàðàíãà” êîìïàíèéí 
çàõèðàë ß.Ýíõòàéâàí îíöîëæ 
áàéëàà. 

¯¿íèé çýðýãöýý õºäºº îðîí 
íóòãèéí áèçíåñìýí¿¿ä õàìãèéí õ¿íä 
áàéäàëä ¿éë àæèëëàãàà ÿâóóëñààð. 
Óñ, öàõèëãààí, õàëààëòíààñ 
ýõëýýä ò¿ëø, øàòàõóóí íü õ¿ðòýë 
àëñëàãäñàí àéìãóóäàä àñàð ¿íýòýé 
áàéäãèéã áèä ìýäíý. Ò¿¿í÷ëýí 
ìàíàé îðîí ºðãºí óóäàì íóòàãòàé, 
õ¿í àì ñèéðýã  ó÷èð àëèâàà òîíîã 
òºõººðºìæ, ò¿¿õèé ýäýý íýã ãàçðààñ 
íºãºº ãàçàðò õ¿ðãýõèéí òóëä èõ 
õýìæýýíèé çàðäàë ãàðãàõ áîëíî. 
Äýðýýñ íü çàìûí àñóóäàë ÿìàð 
áàéãàà áèëýý? Ãýòýë òàòâàðûí 
õýìæýý õîò, õºäºº ÿëãààã¿é íýã ë 
ò¿âøèíä áàéäàã ø¿¿ äýý. ªíäºð 
ºðòãººð ¿éëäâýð áàéãóóëæ, æèæèã 
çàõ çýýëä íèéë¿¿ëýõèéí òóëä 
àæëûí áàéð áèé áîëãîæ áàéãàà 
õ¿ì¿¿ñèéã òàòâàðûí áîäëîãîîð 
äýìæèõ õýðýãòýéã ìýðãýæèëòí¿¿ä 
çºâëºæ áàéíà. 

Äîòîîäûí ¿éëäâýðëýã÷äýä 
òóëãàìäàæ áóé áàñ íýãýí ÷óõàë 
àñóóäàë áèé. Þó ãýâýë ÿìàð 
÷ áèçíåñ ýðõëýã÷ òîãòâîðòîé 
áàéäëûã ÷óõàë÷èëäàã. Òýãâýë 
Ìîíãîë Óëñàä 20 ñàÿ àì.äîëëàðààñ 
äýýø õýìæýýíèé õºðºíãº îðóóëàã÷ 
ãàäààäûí êîìïàíè õ¿ñýëò ãàðãàâàë 
10-15 æèëèéí òîãòâîðòîé áàéäëûí 
ãýðýý áàéãóóëàõ áîëîìæòîé. 
Ãýòýë Ìîíãîëä äîòîîäûí õºðºíãº 
îðóóëàëòûí òóõàé òóñãàéëàí 
ìºðäºæ áóé õóóëü òîãòîîìæ ÷ àëãà. 
Ãàäààäûíõàíä áîëîõîîð õºíãºëºëò 
÷ºëººëºëò ¿ç¿¿ë÷èõýýä, ¿íäýñíèé 
êîìïàíèóäàà í¿ä ¿ç¿¿ðëýäýã 
ãàæ òîãòîëöîîã ÿàëòàé áèëýý? 

Äîòîîäûí àæ àõóéí íýãæ¿¿äèéã ÷ 
ãýñýí òîäîðõîé øàëãóóðòàéãààð 
õºðºíãº îðóóëàëòûí òîãòâîðòîé 
áàéäëûí ãýðýý áàéãóóëàõ ýðõòýé 
áîëãîõ ñàíàë áîëîâñðóóëæ áóéãàà 
Ì¯ÕÀ¯Ò-ûí äàðãà Ñ.Äýìáýðýë 
äóóëãàâ.

“Ãàäààäûí õºðºíãº îðóóëàã÷äûã 
õàìãààëàõ òºðºë á¿ðèéí äýìæëýã 
áàéäàã õýðíýý äîòîîäûíõíûã 
õàÿ÷èõñàí áàéñàí. Ãýõäýý ñ¿¿ëèéí 
æèë¿¿äýä áèçíåñèéí îð÷èí ñàéæèð÷ 
áàéãààã îíöëîõ íü ç¿éòýé” õýìýýí 
Ìîíãîëûí Ýíòåðïðåíåð¿¿äèéí 
õîëáîîíû òýðã¿¿í Á.Ãàðìààñ¿ðýí 
õýëñýí þì. ¯íýõýýð Çàñãèéí ãàçàð 
áèçíåñ ýðõëýã÷äèéí õóâüä áàãà ÷ 
ãýñýí íàéäëàãà òºð¿¿ëæ ýõýëñíèéã 
òýìäýãëýõ íü ç¿éòýé áîëîâ óó. 

 “Áèçíåñèéí îð÷íû øèíýòãýëèéí 
æèë”-èéí òºëºâëºãººíä íèéò 
131 çîðèëò, àðãà õýìæýý òóñãàæ 
àæèëëàñàí áàéäàã. Ýíý õ¿ðýýíä, 
òóõàéëáàë, á¿ðòãýëòýé õîëáîîòîé 
128 íýð òºðëèéí ¿éë÷èëãýýíä 
õóðààìæ àâ÷ áàéñíûã 57 áîëãîí 
öººëæýý. Áèçíåñ ýðõëýã÷èä ÿìàð 
íýã ¿éë àæèëëàãàà ÿâóóëàõ òóñãàé 
çºâøººðºë àâàõûí òóëä îëîí àëáàí 
òóøààëòíû ãàðûí ¿ñýã öóãëóóëæ, 
öàã çàâàà àëäàæ, óëìààð àâëèãà 
ýíý òýðýýð àæëàà õºíãºâ÷ëºõèéã 
îðîëääîãèéã áàãàñãàõ ÷èãëýëä 
îâîî àæèë õèéñíèéã ñàíóóëàõ þóí. 
Íýã áàðèëãà áàðüæ àøèãëàëòàä 
îðóóëàõûí òóëä 118 àëáàí 
òóøààëòíààð ãàðûí ¿ñýã çóðóóëäàã 
áàéñíûã 56 áîëãîæ áóóðóóëñàí íü 
ìºí ë Çàñãèéí ãàçðûí ãàâúÿà ãýëòýé. 

Áèçíåñèéí îð÷èí 
ñàéæèðñàí ãýâ ¿¿?
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Ñèíãàïóð ÁÍÑÓ ßïîí Òàéâàí Êàçàõñòàí Ìîíãîë ÁÍÕÀÓ ÎÕÓ

Áèçíåñ ýðõëýõ¿é 2011

Áèçíåñ îð÷èí

Ýõ ñóðâàëæ: Äýëõèéí áàíê
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Ýíý íü òóõàéí àæ àõóéí íýãæ ãàðûí 
¿ñýã çóðóóëàõàä çàðöóóëæ áàéñàí 
480 ãàðóé õîíîãèéã 180 áîëãîñîí 
¿ç¿¿ëýëò àæýý.

Ò¿¿í÷ëýí æèæèã, äóíä 
¿éëäâýðëýëèéã äýìæèõ çîðèëãîîð 
700 îð÷èì òîíîã òºõººðºìæèéã 
ãààëèéí àëáàí òàòâàð áîëîí ÍªÀÒ-
ààñ ÷ºëººëñºí, õºíãºëºëòòýé çýýë 
îëãîæ, ëèçèíãýýð òîíîã òºõººðºìæ 
àâàõ íºõöºëèéã á¿ðä¿¿ëñýí ãýýä 
ñàéøààõ ç¿éë îëîí ãàðíà. Ãýõäýý 
áèçíåñ ýðõëýã÷äèéã ãàíö, õî¸ð 
æèë äýìæýýä ë äîðâèòîé ¿ð ä¿íä 
õ¿ð÷èõäýã þì áèø ãýäãèéã òºð, 
çàñãèéí ýðõì¿¿ä îéëãîæ, ìýäýðñýí 
áîëîâ óó. 

Õóâèéí õýâøëèéí 40 ìÿíãà 
îð÷èì àæ àõóéí íýãæ ìàíàé 

óëñûí ÄÍÁ-èé 70 ãàðóé õóâèéã 
¿éëäâýðëýæ, 800 ìÿíãàí õ¿íèéã 
àæëûí áàéðààð õàíãàæ áàéãàà ãýõ 
ñòàòèñòèê áèé. Ãýòýë õóóëü ýðõ 
ç¿éí òîãòâîðã¿é îð÷èí, õ¿íä ñóðòàë, 
õýýë õàõóóëü ãýýä îëîí àñóóäàëòàé 
ºäºð á¿ð òóëãàðäàã áèçíåñìýí¿¿ä 
áîë ̧ ñòîé ë õàë ¿çýæ, õàøèð ñóóñàí 
õ¿ì¿¿ñ. ßìàðòàé ÷ òºðèéí ýðõ 
ìýäýëòí¿¿äèéí õàòóó ÷èõ çººëºð÷, 
áàÿëàã á¿òýýã÷äèéíõýý ¿ãèéã 
ñîíñäîã áîëñîí íü   “Áèçíåñèéí 
îð÷íû øèíýòãýëèéí æèë”-èéí 
õàìãèéí òîì àìæèëò ãýäãèéã 
èõýíõ áèçíåñìýí òýìäýãëýæ 
áàéíà. Õàìãèéí ãîë íü ýíý àæèë 
öààøèä ÷ ¿ðãýëæëýýä ÿâàõ ¿íäýñ 
ñóóðü áèé áîëñîí ãýäýãò ë õóâèéí 
õýâøëèéíõýí íàéäàæ áóé àæýý. 

Òà áèçíåñ ýõëýõ ãýæ áàéíà óó? 
Ýñâýë ººðèéí áèçíåñèéí öàð 
õ¿ðýýã òýëýõ õ¿ñýëòýé  áàéíà 

óó? “Çýýëèéí õýìæýý íýìýãäýæ, 
íºõöºë ñàéæèðëàà!”. Èéì óòãà 
á¿õèé ñóðòàë÷èëãààã Ìîíãîëûí 
áàðàã á¿õ áàíê õýâëýë ìýäýýëëèéí 
õýðýãñë¿¿äýýð öàöàæ áàéíà. 
Áè÷èã áàðèìòàà á¿ðä¿¿ëýí áàíê 
ðóó óõàñõèéõèéíõýý ò¿ð àçíààðàé. 
¯íýõýýð çýýëèéí íºõöºë ñàéæèðñàí 
ãýæ ¿¿? 

Ñàíõ¿¿, ýäèéí çàñãèéí õÿìðàëûí 
¿åä áàíêóóä çýýë îëãîõäîî õîéðãî 
áîëæ, öººí òîîíû íàéäâàðòàé 
õàðèëöàã÷èäòàéãàà ë ñýìõýí 

“íºõºðëºæ” áàéñàí. Òýð ¿åòýé 
õàðüöóóëàõàä çýýë ýëáýã áîëæýý. 
Îäîî áîë “Íààø èð, á¿õ òºðëèéí 
çýýë áàéíà, àâàõ óó?” ë ãýíý. Ãýõäýý 
¿¿íèéã ººðèéí áîëãîõûí òóëä Òà 
ºíäºð áîñãî äàâæ ãàðàõ ÷àäàëòàé 
áàéõ ¸ñòîé. Áèçíåñýý õî¸ðîîñ 
äîîøã¿é æèë òîãòâîðòîé ýðõýëñýí, 
ýíý õóãàöààíä òàòâàðûí ÿìàð íýãýí 
àñóóäàëä îðîîã¿é, áóñàä áàíêíààñ 
çýýë àâààã¿é ãýýä ë... Õàìãèéí ãîë íü 
Òà áàðüöààíä òàâèõ õºðºíãºòýé áàéõ 
øààðäëàãàòàé. 

“Ìîíãîëä áèçíåñ õèéõ 
ýðìýëçëýëòýé çàëóó îëîí áàéíà. 
Ãýõäýý òºñëºº áîäèò àìüäðàë 

Çýýë õ¿ðòýýìæòýé 
áàéíà óó?

Áàíê, ñàíõ¿¿

áîëãîæ ÷àäàõã¿é ãàöààíä îð÷èõäîã. 
Óã íü çýýë àâàõ õýëáýð¿¿ä íýã ¿åý 
áîäâîë íýýëòòýé áîëñîí. Ãýõäýý 
áàðüöàà õºðºíãºíººñ ýõëýýä 
çýýëèéí øàëãóóð íýëýýä ºíäºð 
áàéíà ø¿¿ äýý” ãýæ  Ìîíãîëûí 
Ýíòåðïðåíåð¿¿äèéí õîëáîîíû 
òýðã¿¿í Á.Ãàðìààñ¿ðýí òýìäýãëýýä, 
“Ìàíàé áàíêíûõàí òºñëèéã ¿íýëæ 
÷àääàãã¿é. Èðýýä¿éí áèçíåñèéã 
áàðüöààëààä çýýë îëãîäîã ñàéõàí 
òîãòîëöîî õýðýãòýé” õýìýýí îíöëîâ. 
¯íýõýýð ñàíõ¿¿ãèéí ýõ ¿¿ñâýð 
áàéõã¿éí óëìààñ îëîí ñàéõàí ñàíàà 
àìüäðàë äýýð õýðýãæèõã¿é õîöîð÷ 
áàéãàà áîëîâ óó. Øèíý ñàíààã ÷óëóó 
áîëãîõûí òóëä ìºíãº õýðýãòýé. 
Ãýòýë õý÷íýýí ñàéõàí ñàíàà áàéãààä 
áàðüöàà õºðºíãºã¿é ë áîë çýýë àâíà 
ãýäýã “ëºº ëºº”. Àðàé õèéæ çýýë 
àâëàà ÷ õ¿¿ãèéí äàðàìò ãýæ íýã 
àéõòàð ç¿éë áàñ áàéíà àà! 

Àðèëæààíû áàíêóóäûí áèçíåñ 
ýðõëýã÷äýä îëãîæ áóé çýýëèéí õ¿¿ 
ñàðûí 1-2.5 õóâèéí õ¿¿òýé. Æèë
äýý 20 îð÷èì õóâèéí õ¿¿ òºëººä ¿éë 
àæèëëàãàà ÿâóóëíà ãýäýã ¿íýõýýð 
áýðõ äàâàà. “Äýëõèéí áàíêíû 
ñóäàëãààíààñ õàðàõàä Ìîíãîë 
Óëñûí ñàíõ¿¿ãèéí çàõûí õºãæèë 139 
îðíîîñ 129 ä¿ãýýð áàéðàíä îðæýý. 
Ò¿¿âýð ñóäàëãààíä õàìðàãäñàí íèéò 
àæ àõóéí íýãæèéí 40 õóâü íü áàíêíû 
çýýëòýé áàéñàí áºãººä òýí õàãàñ 
íü çýýë àâàõ ºðãºäºë ãàðãààã¿é, 
õàðèí 7.4 õóâü íü òàòãàëçñàí õàðèó 
àâñàí áàéâ. Ýíäýýñ ñàíõ¿¿ãèéí 
çóó÷ëàë õàíãàëòòàé õºãæººã¿é, 
ºíäºð õ¿¿òýé çýýëèéí ýðýëò 
áàãà áàéãàà íü õàðàãäàæ áàéíà” 
õýìýýí Ìîíãîëáàíêíû åðºíõèéëºã÷ 
Ë.Ï¿ðýâäîðæ îíöîëæ áàéâ.

Çýýëèéí õ¿¿ ºíäºð áàéãàà íü 
èíôëÿöèòàé øóóä õàìààòàé. ßàãààä 
ãýâýë õàäãàëàìæèéí õ¿¿ èíôëÿöèéí 
ò¿âøíýýñ äîîãóóð áàéâàë õýí ÷ 
ìºíãºº áàíêèíä ºãºõã¿é, óëìààð 
çýýëèéí ýõ ¿¿ñâýð á¿ðäýõã¿é. 
ªíäºð õ¿¿òýé õàäãàëàìæààð ýõ 
¿¿ñâýðýý áèé áîëãîñîí áàíêóóä ¿éë 
àæèëëàãààíû çàðäàë, ýðñäýëèéí 
òîîöîî, àøãàà íýìýýä á¿ð ÷ ºíäºð 
õ¿¿òýé çýýë ãàðãàõ íü äàìæèãã¿é. 
2010 îíä èíôëÿöè óëñûí õýìæýýíä 
13, Óëààíáààòàðò 14.3 õóâüòàé 
ãàðñàí ø¿¿ äýý. Ãýòýë ýíä íýãýí 
ñîíèðõîëòîé ä¿ð çóðàã òîäðîîä 
èðíý. 

Ìàíàé îðîí õ¿íñíèé 
á¿òýýãäýõ¿¿íèéõýý 70 õóâèéã 
ãàäààäààñ àâäàã áàéíà. Õýðýãëýýíèé 
ñàãñ áóþó èíôëÿöèéã òîîöîîëîõîä 
àøèãëàäàã 287 íýð òºðëèéí áàðàà, 

Õ¿íñíèé áàðàà, 
óíäàà, óñ, 57.9%

Ñîãòóóðóóëàõ óíäàà, òàìõè, 0.9%

Õóâöàñ, áºñ áàðàà, ãóòàë, 12.7%

Îðîí ñóóö, óñ, öàõèëãààí, ò¿ëø, 10.7

Ãýð àõóéí òàâèëãà, ãýð àõóéí áàðàà, 2.9%

Ýì, òàðèà, ýìíýëãèéí ¿éë÷èëãýý, 0.2%

Õîëáîîíû õýðýãñýë, øóóäàíãèéí ¿éë÷èëãýý 3.3%

Àìðàëò, ÷ºëººò öàã, ñî¸ëûí áàðàà, ¿éë÷èëãýý 0.6%

Çî÷èä áóóäàë, íèéòèéí õîîë, äîòóóð áàéðíû ¿éë÷èëãýý 1.0%

Áóñàä áàðàà, ¿éë÷èëãýý 0.9%

Áîëîâñðîëûí ¿éë÷èëãýý 8.0%

Òýýâýð 0.9%

Ýõ ñóðâàëæ: ¯íäýñíèé õºãæèë, øèíýòãýëèéí õîðîî

Èíôëÿöèéí á¿òýö
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¿éë÷èëãýýíèé 158 íü áóþó 55 õóâü 
íü èìïîðòûíõ àæýý. Èíãýýä ìàíàé 
èìïîðòûí ãîë ò¿íø îðíóóä áîëîõ 
ÎÕÓ, ÁÍÕÀÓ, ÁÍÑÓ-ä èíôëÿöè 
ºíäºð ãàðñíààñ ìàíàéä ÷ ìºí ýíý 
¿ç¿¿ëýëò òàëèéñàí òóõàé ¯íäýñíèé 
õºãæèë, øèíýòãýëèéí õîðîîíûõîí 
ìýäýýëñýí áàéíà. ªºðººð õýëáýë, 
áèä ºðãºí õýðýãëýýíèé áàðàà, 
á¿òýýãäýõ¿¿íýý ãàäààäààñ àâäàã íü 
¿íèéí òîãòâîðòîé áàéäëûã õàíãàõàä 
õ¿íäðýë ¿ç¿¿ëæ áàéãàà þì. Ýíý 
áàéäëààñ ÿàæ ãàðàõ âý ãýõýýð 
äîòîîäûí ¿éëäâýðëýëýý ºðãºæ¿¿ëýõ 
ó÷èðòàé. Ãýòýë çýýëèéí õ¿¿ ºíäºð 
áàéãààãààñ æèæèã äóíä ¿éëäâýð¿¿ä 
òºðæ, ºñ÷ òîìðîõ íºõöºë àëãà. 
Òîâ÷õîíäîî èíôëÿöè ºíäºð áàéãàà 
íü çýýëèéí õ¿¿ áóóðàõàä ñààä áîëæ 
áóé áîë  çýýëèéí õ¿¿ ºíäºð áàéãàà íü 
èíôëÿöèéã òîãòâîðæóóëàõàä òóøàà 
áîëæ áóé àæýý.  “ªíäºã òàõèàíààñ 
ãàðäàã óó, òàõèà ºíäºãíººñ ãàðäàã 
óó?” ãýäýã øèã ë þì äàà... 

Ìîíãîë÷óóäûã èéí áóäèëæ áàéõ 
çóóð “Bloomberg”  íýãýí ìýäýýëýë 
äàìæóóëàâ. Óðä õºðøèä èíôëÿöè 
òàâàí õóâüä õ¿ð÷ áàéãààãààñ òóñ 
óëñûí Åðºíõèé ñàéä Âýí Çÿáàî 
áàéæ áîëîõ á¿õ àðãà õýìæýýã àâíà 
ãýýä àìëàæ ÿâíà ãýíý. Ãýòýë ìàíàéä 
ýíý ¿ç¿¿ëýëò 10 õóâèàñ äàâ÷èõààä 
áàéõàä Çàñãèéí ãàçàð í¿äýí áàëàé, 
÷èõýí ä¿ëèé. Åð íü èíôëÿöè 
ãýõýýð ë ìîíãîë÷óóä Òºâáàíêàà 
í¿ä ¿ç¿¿ðëýýä èðäýã òàëòàé. ªðãºí 
õýðýãëýýíèé áàðàà, á¿òýýãäýõ¿¿íèé 
¿íèéã áóóðóóëàõàä Çàñãèéí îðîëöîî 
÷ ÷óõàë ãýäãèéã òàã ìàðòæýý.

Ãààëèéí ¿éë àæèëëàãàà 
óäààøðàëòàé, à÷àà áàðààã íýã õîòîîñ 
íºãºº õîòîä õ¿ðãýõýä õ¿íäðýëòýé 
çýðýã îëîí øàëòãààíû óëìààñ 
èìïîðòûí áàðààíû ºðòºã íýìýãäýæ, 
èíôëÿöè ºñºõºä õ¿ðãýæ áàéãààã 
ìýðãýæèëòí¿¿ä îíöîëæ áàéíà. 
Ò¿¿í÷ëýí 33 ñàÿ ìàëòàé õýðíýý 
ãóðàâ õ¿ðýõã¿é ñàÿ ìîíãîë õ¿í ÿàãààä 
ìàõíû ¿íèéí ºñºëòºä äàðàìòëóóëàõ 
¸ñòîé ãýæ? Ýíý á¿õýíä Çàñãèéí 
ãàçàð àíõààðëàà õàíäóóëñíààð 
¿íèéí òîãòâîðòîé áàéäàë áèé 

áîëîõ ó÷èðòàé. ªºðººð 
õýëáýë, çýýëèéí õ¿¿ 
áóóðàõ íºõöºë á¿ðäýõýä 
íýìýðòýé.

Íºãºº òàëààñ õýðâýý  
ìàíàé æèæèã, äóíä 
¿éëäâýðëýã÷èä õºðºíãèéí 
çàõ çýýëýýñ ìºíãº áîñãîõ 
áîëîìæòîé áàéñàí 
ñàí áîë àðèëæààíû 
áàíêóóäûí ºíäºð 
õ¿¿òýé çýýëèéã “öàðàé 

àëäàæ” ñóóõã¿é ñýí. Òýãýýä ºðãºí 
õýðýãëýýíèé áàðàà, á¿òýýãäýõ¿¿íýý 
äîòîîääîî ¿éëäâýðëýæ, Îðîñ, 
Õÿòàäààñ èíôëÿöè “èìïîðòëîõã¿é” 
àìàð áàéõ ñàí. Äààí÷ ºíººäºð ìàíàé 
îðíû ñàíõ¿¿ãèéí ñàëáàðûí 95 õóâèéã 
áàíêíû ñàëáàð äàíãààðàà ýçýëæ 
áóé áîëîõîîð àðèëæààíû áàíêèíä 
õàíäàõààñ ººð ãàðö àëãà áàéíà ø¿¿ 
äýý. 

Çàñãèéí ãàçàð 2009 îíîîñ 
óëñûí òºñâººñ æèæèã äóíä áèçíåñ 
ýðõëýã÷äýä õºíãºëºëòòýé çýýë 
îëãîæ ýõýëñýí. Ñàðûí íýã õóâèéí 
õ¿¿òýé, ãóðâàí æèëèéí õóãàöààòàé 
çýýë ãýäýã þóòàé ñàéõàí. “Ýíý 
õóãàöààíä 11 ãàðóé ìÿíãàí èðãýí, 
àæ àõóéí íýãæ íèéò 913 òýðáóì 
òºãðºãèéí õºíãºëºëòòýé çýýë àâàõ 
õ¿ñýëò èð¿¿ëñýí áàéäàã. Áèä ¿¿íýýñ 
84.5 òýðáóìûã íü ë îëãîñîí. Åñºí õ¿í 
òóòìûí íýã íü ë çýýë àâ÷ ÷àäñàí ãýñýí 
¿ã” õýìýýí Æèæèã äóíä ¿éëäâýðèéí 

ãàçðûí äàðãà Ö.Íÿì-Îñîð ó÷èðëàâ. 
Çàñãèéí ãàçàð óëñ òºðèéí àìëàëò 
áèåë¿¿ëýõèéã ÷óõàë÷èëæ, áýëýí 
ìºíãº òàðààõûí îðîíä æèæèã äóíä 
¿éëäâýðëýëýý äîðâèòîéõîí äýìæýýä 
ºãâºë áèçíåñ öýöýãëýæ, îëîí ìÿíãàí 
àæëûí áàéð ÷ áèé áîëîõ òóõàé “Mon-
golian Economy” ñýòã¿¿ëèéí ýõíèé 
äóãààðûí “140  ìÿíãàí àæëûí áàéð 
óó, 21 ìÿíãàí òºãðºã ¿¿?” íèéòëýëä 
òîäîðõîé õàðóóëñàí áèëýý.

Ýíý á¿õíýýñ ¿çýõýä çýýëèéí õ¿¿ 
áóóð÷, íºõöºë ñàéæðàõ ¿íäýñ ñóóðèéã 
çºâõºí Òºâáàíê áèø, Çàñãèéí ãàçàð 
ìºí á¿ðä¿¿ëýõ ̧ ñòîé àæýý. Õóóëü ýðõ 
ç¿éí îð÷íûã áîëîâñðîíãóé áîëãîõ, 
ñàíõ¿¿ãèéí øèíýëýã ¿éë÷èëãýý 
íýâòð¿¿ëýõ, õºðºíãèéí çàõ çýýëýý 
õºãæ¿¿ëýõ, äýä á¿òöýý ñàéæðóóëàõ, 
äîòîîäûí ¿éëäâýðëýëýý äýìæèõ 
ãýýä îëîí òàëààñ àðãà õýìæýý àâ÷ 
áàéæ çýýëèéí íºõöºë ñàéæðàõ òóõàé 
ýäèéí çàñàã÷èä îíöîëæ áàéíà. 
Ãýõäýý ¿¿íèéã õèéõèéí òóëä ÓÈÕ, 
Çàñãèéí ãàçàð, Ìîíãîëáàíê òàë òàë 
òèéø õàðààä ñóóõ áèø, õàìòàð÷ 
àæèëëàõ õýðýãòýé àæýý.  

Ýöýñò íü, ìîíãîë çàëóóñûí õ¿ñýë 
ýðìýëçëýë áèçíåñ áîëîí õýðýãæèõ 
öàã èðýýñýé. Øèíý áèçíåñ á¿ð 
øèíý àæëûí áàéð, øèíý òåõíîëîãè 
ºâºðòëºí èðäýã áèëýý. ¯¿íèé òóëä 
õàìãèéí ÷óõàë ãàíö ç¿éë áèé. Õ¿¿ 
áàãàòàé, íàìõàí áîñãîòîé çýýë 
õýðýãòýé. 
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Ýõ ñóðâàëæ: ¯íäýñíèé õºãæèë, øèíýòãýëèéí õîðîî

Èíôëÿöèéí ò¿âøèí 2010 îíä

Áàíêíû íýð 
(Çýýëèéí òºðºë) 

Çýýëèéí õýìæýý Õóãàöàà Õ¿¿  
(ñàðûí) 

Òºðèéí áàíê  
(æèæèã äóíä 

áèçíåñèéã äýìæèõ 
çýýë) 

15-500 ñàÿ ¥
(4 ñàð õ¿ðòýëõ 

õóãàöààíä ¿íäñýí 
òºëáºðººñ 

÷ºëººëæ áîëíî) 

3 æèë õ¿ðòýë 1.3-1.7%

Ãîëîìò áàíê 
(Áèçíåñ çýýë) 

200 ñàÿ ¥ õ¿ðòýë 18 ñàð õ¿ðòýë 1.5-2.1%

ÕÀÀÍ áàíê 
(õºðºíãº 

îðóóëàëòûí çýýë) 

Áèçíåñèéí öàð 
õ¿ðýýíýýñ 

øàëòãààëæ óÿí 
õàòàí òîãòîîíî 

60 ñàð õ¿ðòýë 1.2-1.8%

Õóäàëäàà 
õºãæëèéí áàíê 
(Æèæèã äóíä 

áèçíåñ ýðõëýã÷äýä 
îëãîõ çýýë) 

150 ñàÿàñ 1 òýðáóì
¥ õ¿ðòýë 

6-36 ñàð 1-1.85%

Õàñ áàíê (Æèæèã 
äóíä áèçíåñèéí 

çýýë) 

3 òýðáóì ¥ õ¿ðòýë 12-96 ñàð 1.3-1.9%

Õàäãàëàìæ áàíê 
(Ýðãýëòèéí 

õºðºíãèéí çýýë) 

Áèçíåñèéí îíöëîã, 
öàð õ¿ðýýíýýñ 

øàëòãààëæ 
òîãòîîíî 

12 ñàð, ñàéí 
õàðèëöàã÷ áîë 24 

ñàð õ¿ðòýë 

1.3-2%

¯íäýñíèé õºðºíãº 
îðóóëàëòûí áàíê 

ýðãýëèéí 
õºðºíãèéí 

ñàíõ¿¿æèëòèéí 
çýýë 

100 ñàÿ¥-ººñ äýýø 3 æèë õ¿ðòýë 1.8-2.5%

 

Àðèëæààíû áàíêóóäûí çàðèì òºðëèéí çýýë
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Íîáåëèéí øàãíàëò Ìîõàììàä 
Þíóñ 1983 îíä ººðèéí ¿¿ñãýí 
áàéãóóëñàí “Grameen Bank” 

áàíêíû åðºíõèé çàõèðëûí àëáàí 
òóøààëààñ “õóñàãäàâ”. Äºðºâä¿ãýýð 
ñàðûí ýõýýð òóñ óëñûí Äýýä 
ø¿¿õ Ìîõàììàä Þíóñûã õàëàõ 
Òºâáàíêíû øèéäâýðèéã äýìæñýí 
áàéíà. Áè÷èë çýýëèéí “ýöýã” 
áîëñîí Þíóñûã Áàíãëàäåøèéí ýðõ 
áàðèã÷èä çàíàëòàéãààð “öóñ ñîðîã÷” 
õýìýýí íýðëýñýí óäààòàé... 

Ýäèéí çàñãèéí ïðîôåññîð 
áºãººä Áàíãëàäåøèéí áàíêèð 
Ìîõàììàä Þíóñ 2006 îíä 
Íîáåëèéí øàãíàë àâñíààñàà 
õîéø äýëõèéä àëäàðøæýý. Ò¿¿íèé 
¿¿ñãýí áàéãóóëñàí  “Grameen Bank” 
(îð÷óóëáàë õºäººãèéí áàíê) îðîí 
íóòãèéí ÿäóóñòàé íÿãò õàðèëöàõ 
áîëñîí þì. Íèéãìèéí ýìçýã 
á¿ëãèéí õ¿ì¿¿ñò áàðüöààã¿é çýýë 
îëãîæ ýõëýõýä áàíêèðóóä Þíóñûã 
“ãàëçóóðñàí ýðäýìòýí” ãýæ ä¿ãíýæ 
áàéñàí ¿å áèé. “Grameen Bank”-
íû õàðèëöàã÷äûí èõýíõ íü ýíãèéí 
áàíêóóäûí àéæ, õàëãàñààð èðñýí 
áóóðàé èðãýä áàéäàã áîëîõîîð 

àðãà ÷ ¿ã¿é áèç äýý. Õàðèí Þíóñûí 
ñàíàà÷èëñàí õàìòûí õàðèóöëàãûí 
ñèñòåì (çýýëèéã áèå áèåý áàòëàí 
äààõ íýãäìýë ñîíèðõîëòîé õýñýã 
á¿ëýã õ¿íä îëãîäîã) íü ýðãýí 
òºëºãäºõã¿é áàéõ ýðñäýëèéã á¿ðýí 
øèéäñýí ãýõýä áîëíî. Òèéì ÷ 
ó÷ðààñ “Grameen Bank” áàðüöààã¿é 
çýýëèéã òàéâàí îëãîæ èðñýí áºãººä 
îäîî õ¿ðòýë ýðãýí òºëºëò íü 98 
õóâüòàé áàéãàà þì. 

Ãýõäýý òóñ áàíêíû çýýëèéí ýðãýí 
òºëºëò ñàéí áàéãààãèéí àðä áàñ 
íýã øàëòãààí áàéæ áîëîõûã çàðèì 
ìýðãýæèëòýí îíöîëäîã. Ìîõàììàä 
Þíóñ ýìýãòýé÷¿¿äèéí íèéãìèéí 
áàéð ñóóðèéã ºñãºõ ¿éëäýë õèéæ 
áàéãààã Áàíãëàäåøèéí øàøíû 
ç¿òãýëòí¿¿ä íýã áóñ óäàà ø¿¿ìæèëæ 
áàéâ. ̄ íýõýýð á¿ñã¿é÷¿¿ä “Grameen 
Bank”-íû íèéò õàðèëöàã÷äûí 
äèéëýíõ õýñãèéã á¿ðä¿¿ëäýã 
áºãººä ýìýãòýé÷¿¿ä ë îðëîãîî ãýð 
á¿ëèéíõýý õýðýãöýýíä ýð÷¿¿äýýñ 
èë¿¿ óõààëãààð çàðöóóëæ ÷àääàã 
ãýõ îéëãîëò áàéäàã äàà. 

ßìàð ÷ áàéñàí Þíóñûí àìæèëò 
äýëõèéã àëìàéðóóëñàí. 1976 

îíä òýðáýýð 27 àì.äîëëàðûí 
áè÷èë çýýë õ¿íä ºãºõäºº ººðèéí 
õàëààñíààñ ãàðãàæ áàéñàí áîë 
2011 îí ãýõýä ò¿¿íèé ¿¿ñãýí 
áàéãóóëñàí áàíê ÿäóóñò íèéò 10.3 
òýðáóì àì.äîëëàðûí çýýë ºãñºí 
áàéíà. ªíººäºð Áàíãëàäåø óëñàä 
òóñ áàíêíû 2500 ñàëáàð àæèëëàæ 
áàéãàà áºãººä 81 ìÿíãàí òîñãîíû 
îëîí ñàÿ èðãýíä ¿éë÷èëãýý ¿ç¿¿ëæ 
áàéãàà þì. Òóñ óëñûí õºäºëìºðèéí 
÷àäâàðòàé èðãýäèéí òàëààñ èë¿¿ 
õóâü íü ãàçàð òàðèàëàíãèéí ñàëáàðò 
àæèëëàäàã àæýý. 

Äýëõèéí õàìãèéí áóóðàé 
îðíóóäûí íýã áîëîõ Áàíãëàäåøèéí 
150 ñàÿ èðãýíèé òàëààñ èë¿¿ õóâü 
íü ºäðèéí 1.25 àì.äîëëàðààñ 
áàãà ìºíãººð ãîë çîãîîíî. Õàðèí 
Þíóñûí ¿¿ñãýí áàéãóóëñàí áàíê 
áè÷èë çýýë ºãºõ çàìààð 50 ñàÿ 
õ¿íèéã ÿäóóðëààñ àíãèæðóóëñàí 
ãýõ òîéì òîîöîî ÷ áèé. Ò¿¿í÷ëýí 
íàéìàí ñàÿ ãàðóé õàðèëöàã÷òàé 
áîëñîí “Grameen Bank”-íû 
òóðøëàãà õèéãýýä àìæèëò áóñäûã 
óðèàëàí äàëëàæ, Áàíãëàäåø 
óëñàä áè÷èë çýýë ãýäãèéã ¸ñòîé ë 

Íèéãìèéí ýìçýã á¿ëãèéíõýí 
õ¿ðòýë àâñàí ìºíãºº ýðã¿¿ëæ 
òºëºõ ÷àäâàðòàé áºãººä 
ÿäóóðëûã áóóðóóëàõ øèëäýã 
àðãà íü áàðüöààã¿é çýýë ºãºõ 
ÿâäàë ãýäãèéã Áàíãëàäåøèéí 
áàíêèð, ïðîôåññîð Ìîõàììàä 
Þíóñ ººðèéí ¿¿ñãýí áàéãóóëñàí 
“Grameen Bank”-ààð áàòàëñàí 
áèëýý. Ýíýõ¿¿ îëîëòîîðîî 
òýðáýýð 2006 îíä Íîáåëèéí 
øàãíàë õ¿ðòñýí òóõàé “Mongo-
lian Economy” ñýòã¿¿ë àíõíû 
äóãààðòàà äóðäàæ áàéñàí. Ãýòýë 
Áàíãëàäåøèéí ýðõ áàðèã÷èä 
Ìîõàììàä Þíóñûã ººðèéíõ íü 
“ýõ áàðüæ” àâñàí áàíêíààñ õàëñàí 
ÿâäàë íýëýýä øóóãèàí äýãäýýâ. 
Ýíý òóõàé http://lenta.ru/ öàõèì 
õóóäñàíä òóí ñîíèðõîëòîé 
íèéòëýë ãàðñíûã õºðâ¿¿ëýí 
õ¿ðãýæ áàéíà. 

Áàíêèð

“Öóñ ñîðîã÷äîä çàé áàéõã¿é”
-Íîáåëèéí øàãíàëòíûã ººðèéíõ íü áàíêíààñ õººæýý-
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áóðóóäàõã¿é. Ýíý îðîíä ºíººäºð 
“Grameen Bank”-íààñ ãàäíà 1000 
ãàðóé áè÷èë çýýëèéí áàéãóóëëàãà 
àæèëëàæ, õî¸ð òýðáóì ãàðóé 
àì.äîëëàðûã 25 îð÷èì ñàÿ õ¿íä 
îëãîñîí áàéíà. Ãýâ÷ ýíý á¿õ ãàâúÿà 
íü Ìîõàììàä Þíóñûã ººðèéíõ 
íü ¿¿ñãýí áàéãóóëñàí áàíêíààñ 
“íÿñàëæ” ãàðãàõàä ñààä áîëñîíã¿é.

 
Áààòðûã “øàãíàñàí” íü

   2011 îíû ãóðàâäóãààð ñàðä 71 
íàñòàé Ìîõàììàä Þíóñ “Grameen 
Bank”-íû åðºíõèé çàõèðëûí 
àëáàí òóøààëààñ õàëàãäàâ. Ýíý 
øèéäâýðèéã Áàíãëàäåøèéí Òºâáàíê 
ãàðãàõäàà “Çîõèöóóëàã÷äûí 
çºâøººðºëã¿éãýýð àëáàí òóøààë 
õàøèæ áàéñàí, ò¿¿í÷ëýí òóñ óëñûí 
õóóëèéí õ¿ðýýíä 60-ààñ äýýø 
íàñíû õ¿í àæèë õèéõ áîëîìæã¿é, 
òýòãýâýðòýý ñóóõ ¸ñòîé” ãýõ øàëòàã 
òîî÷æýý. Òýãâýë ÿàãààä òýòãýâðèéí 
íàñíû òóõàé õóóëèà ãýíýò ñàíàæ, 
çºâõºí îäîîíîîñ ë õýðýãæ¿¿ëæ 
ýõýëæ áàéãààãàà õîëáîãäîõ 
àëáàíûõàí òàéëáàðëàõûã 
õ¿ññýíã¿é. Òýð òóñìàà “Grameen 
Bank”-íû õóâüä òóñãàé ñòàòóñòàé 
ó÷èð òýòãýâðèéí íàñûã ìºðäºëã¿é 
ºäèé õ¿ðñýí ãýýä áîäîõîîð á¿ð ÷ 
õà÷èðõàëòàé. 

1983 îíä “Grameen Bank” õàðààò 
áóñ ñòàòóñòàé áîëñîí áºãººä 2000 
îíä 60 íàñ õ¿ðñýí Þíóñ òóñ áàíêíû 
åðºíõèé çàõèðëûí àëáàí òóøààëûã 
õóãàöààã¿é õàøèõ ýðõ àâ÷ áàéæýý. 
Ãýõäýý “Grameen Bank”-íû 75 
õóâèéã çýýëèéí áàéãóóëëàãà, 
¿ëäñýí 25 õóâèéã íü Áàíãëàäåøèéí 
Çàñãèéí ãàçàð ýçýìøäýã áîë “ýõ 
áàðüæ” àâñàí Þíóñ ýíä ÿìàð ÷ 
ýçýìøèëã¿é áàéäàã áàñ ë ñîíèí. 

Êîëóìáûí èõ ñóðãóóëèéí ýäèéí 
çàñàã÷ ßãäèø Áõàãâàòè ñ¿¿ëèéí 
æèë¿¿äýä “Grameen Bank” áîëîí 
Þíóñ Çàñãèéí ãàçðûíõàà ýñðýã 
õ¿÷èí áîëæ õóâèð÷ áàéãààã îíöëîîä, 
ýíýõ¿¿ ¿çýãäëèéã Áàíãëàäåøèéí 
ýðõ áàðèã÷èä õýðõýâ÷ ç¿ãýýð 
ºíãºðººõã¿éã ñàíóóëæ áàéëàà. 
¯íýõýýð ÷ ò¿¿íèé áîäîë áîäîæèí 
áèåëýâ. Òºð, çàñãààñ íü Þíóñûã 
õàëàãäàõûã øààðäàõ ¿åä òýðáýýð 
áàíêíûõàà ÒÓÇ-èéí äàðãààð 
¿ëäýõèéã ãóéæ áàéâ. Èíãýñíýýð 
Þíóñ ººðèéí ¿¿ñãýí áàéãóóëñàí 
áàíêíû ¿éë àæèëëàãààã õºíäëºíãººñ 
÷ áîëòóãàé õàðæ ÷àäàõàà îíöîëæ 
áàéñàí þì. Ãýâ÷ Çàñãèéí ãàçàð 

íü Íîáåëèéí øàãíàëòíû ãóéëòûã 
áèåë¿¿ëýõýýñ òàòãàëçæýý. 

1990-ýýä îíû äóíä ¿åä 
“Grameen Bank” Íîðâåãèéí 
Çàñãèéí ãàçðûí ìºíãèéã õóóëü 
áóñààð çàðöóóëñàí õýìýýí 
Þíóñûã áóðóóòãàñàí áàðèìòàò 
êèíî ºíãºðñºí àðâàíõî¸ðäóãààð 
ñàðä öàöàãäñàí þì áàéíà. Óã 
êèíîíû çîõèîã÷èä “Norad” áóþó 
Íîðâåãèéí õàìòûí àæèëëàãààíû 
õºãæëèéí àãåíòëàãèéí àðõèâààñ 
îëñîí çàðèì áàðèìòààðàà Þíóñ 
100 ñàÿ àì.äîëëàðûí òóñëàìæèéí 
ìºíãèéã ººðèéí íýã êîìïàíèàñ 
íºãºº êîìïàíè ðóó øèëæ¿¿ëýõ 
çàìààð òàòâàðààñ áóëòñàí òóõàé 
ºã¿¿ëæ ë äýý. Ãýõäýý Íîðâåãèéí 
Çàñãèéí ãàçàð ýíýõ¿¿ áàðèìòàò 
êèíîã øàëãàæ, Þíóñ ìºíãèéã áóðóó 
ç¿éëä àøèãëàñàí ãýõ ÿìàð÷ áàðèìò, 
íîòîëãîî îëîîã¿éãýý àëáàí ¸ñîîð 
ìýäýãäñýí àæãóó. Äààí÷ íýãýíò 
õîöîðñîí áàéæýý. 

Íîðâåãèéí óðàí á¿òýýë÷äèéí 
õèéñýí êèíîíû àðààñ Þíóñûã 
Áàíãëàäåøèéí õýâëýë, ìýäýýëëèéí 
õýðýãñë¿¿ä õóðöààð ø¿¿ìæèëæ, 
Çàñãèéí ãàçàð íü ò¿¿íèéã òàòâàðààñ 
çóãòàõûí òóëä çàëü õýðýãëýñýí 
õýìýýí ¿çýæ, Íîðâåãèéí àëáàí ̧ ñíû 
ìýäýãäëèéã ¿ë õàðãàëçàí ººðñäºº 
øàëãàæ, ñóäëàõàà àìëàñàí þì. 
Áàíãëàäåøèéí Åðºíõèé ñàéä Øåéõ 
Õàñèíà ºíãºðñºí àðâàíõî¸ðäóãààð 
ñàðä Þíóñûã “Grameen Bank” 
áàíêèíä ÿã õóâèéí ºì÷ øèã õàíäàæ, 

íºãººõ íü ÿäóó÷óóäûí “öóñûã 
ñîðäîã” õýìýýí øóóäõàí õýëæ 
áàéñàí ãýýä áîä äîî. Íîáåëèéí 
øàãíàëòíûã õàëàõûí òóëä áàéæ 
áîëîõ á¿õíýý äàé÷ëàõàà òóñ óëñûí 
ýðõ áàðèã÷èä íèé íóóã¿é èëòãýæ 
áàéëàà. Áàíãëàäåøèéí Ñàíãèéí 
ñàéä ºíãºðñºí õî¸ðäóãààð ñàðä 
Þíóñûã ººðèéí õ¿ñýëòýýð õàëàãäàõ 
ºðãºäëºº ºã õýìýýí èë òîä øàõàæ, 
òóðõèð÷ áàéñàí ÷ óäààòàé. 

Åð íü á¿õ ç¿éë 2007 îíîîñ ýõòýéã 
áàíêèðûí îéð äîòíûõîí ÿðüäàã 
þì áèëýý. Þíóñ Áàíãëàäåøèéí 
Çàñãèéí ãàçðûí òýðã¿¿íòýé 
ìóóäàëöñàí ¿åýñ ë ýíý á¿õ ÿâóóëãà 
ýõýëñýí õýìýýí ¿çýõ õ¿í öººíã¿é. 
Ó÷èð þó ãýâýë Ìîõàììàä Þíóñ 
ººðèéí ãýñýí óëñ òºðèéí íàì 
áàéãóóëæ, àâëèãàòàé òýìöýõ áîäîë 
òýýæ ÿâäãàà öóõàëçóóëñàí óäààòàé 
àæ.  Òèéì ÷ áîëîõîîð òºðèéí ýðõ 
áàðèã÷èä Þíóñûã “æèé÷èõýýä”, 
áàíêèíä íü á¿òöèéí ººð÷ëºëò õèéæ, 
òºðèéí ìýäýëä àâàõ áîäîëòîé 
áàéãààã çàðèì õ¿í îíöîëæ áóé. 
ßìàðòàé ÷ “Grameen Bank”-íû  
ÒÓÇ-èéí äàðãààð Áàíãëàäåøèéí 
Çàñãèéí ãàçàð “ººðèéí õ¿í” áîëîõ 
Ìóçàììåëü Õóêèéã òîìèëæ àìæèâ.

Þíóñûã äýëõèéí ñàíõ¿¿ãèéí 
åðòºíöèéí îëîí íºëºº á¿õèé 
õ¿í õàìãààëæ áàéãààã äóðäàõ íü 
ç¿éòýé áîëîâ óó. Á¿ð Áàíãëàäåø 
óëñàä 1971 îíîîñ õîéø íèéò òàâàí 
òýðáóì àì.äîëëàðûí òóñëàìæ 
¿ç¿¿ëñýí ÀÍÓ-ûí òºðèéí àëáàí 
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áóñààð àëáàí òóøààëààñ íü 
÷ºëººëæ áóé àñóóäàë õî¸ð 
îðíû õàðèëöààíä ñýâ ñóóëãàæ 
ìýäýõèéã ÷ àíõààðóóëæ áàéæýý. 

ÂÂÑ-ãèéí ñóðâàëæëàã÷èä 
Áàíãëàäåøèéí ýäèéí çàñàã÷äààñ 
ýíý òóõàé áàéð ñóóðèéã íü 
ëàâëàõàä áàðàã á¿ãä ë íýã 
ç¿éëèéã òýìäýãëýæ áàéñàí àæ. 
Þíóñûã õàëñíààð “Grameen 
Bank”-íû  òîãòâîðòîé ¿éë 
àæèëëàãàà àëäàãäàæ, ýíý íü 
óëñûí ýäèéí çàñàã, íèéãýìä 
ñºðºã íºëºº ¿ç¿¿ëæ ìýäíý. Åð 
íü Áàíãëàäåøèéí îðîí íóòãèéí 
ýäèéí çàñãèéí òóëãóóð áîëæ 
÷àäñàí áè÷èë çýýëèéí ñàëáàðò 
ìóó ¿ð äàãàâàð àâ÷èðæ ìàãàäã¿éã 
ìýðãýæëèéí õ¿ì¿¿ñ îíöîëæýý. 
Ãýõäýý þìûã ÿàæ ìýäýõ âý, 
Þíóñûã õàëñàí ÷ îíöûí ººð÷ëºëò 
ãàðàõã¿é, íýã èõ àþóëòàé ç¿éë 
áîëîõã¿é ÷ áàéæ áîëíî ø¿¿ äýý. 

Pro et Contra 

 Ñ¿¿ëèéí ¿åä áè÷èë çýýëèéí 
ñàëáàð Áàíãëàäåø òºäèéã¿é áóñàä 
îðîíä ÷ ø¿¿ìæëýëä ýëáýã ºðòºæ, 
ÿëàíãóÿà òºðèéí ýðõ áàðèã÷äûí 
ç¿ãýýñ “æàâòèé õ¿ðòýõ” áîëñîí 
áèëýý. Áè÷èë çýýëèéí çàðèì 
áàéãóóëëàãà õýò ºíäºð õ¿¿òýé 
çýýë ºã÷ áàéãààãèéí çýðýãöýý 
ºð áàðàãäóóëàõ àæèëäàà áàéæ 
áîëøã¿é “àéìøèãò” àðãà õýðýãëýäýã 
ãýõ. “Grameen Bank”-íû àìæèëòûã 
÷ õýò äýýã¿¿ð ¿íýëñýí òºäèéã¿é òóñ 
áàíêíû ãàðãàäàã çýýë ÷ àñàð ºíäºð 
õ¿¿òýé õýìýýí ø¿¿ì÷æëýã÷èä ¿çäýã 
àæýý. 

Áàíãëàäåøèéí õºðø îðîí 
áîëîõ Ýíýòõýãò ë ãýõýä ºðºº òºëæ 
÷àäàõã¿éãýýñýý áîëæ Àíäõðà-
Ïðàäåø ìóæèéí 70 ãàðóé õ¿í àìèà 
åã¿¿òãýñýí áàéíà. ¯¿íèé ¿ð ä¿íä 
òóñ óëñûí ýðõ áàðèã÷èä áè÷èë 
çýýëèéí áàéãóóëëàãóóäûã îðîí 
íóòãèéí ýðõ áàðèã÷èäòàé õàðèëöàí 
òîõèðîëöñîíû ¿íäñýí äýýð 
¿éë àæèëëàãàà ÿâóóëàõ òóøààë 
áóóëãàæýý. Ãýõäýý Ýíýòõýãèéí 
26 îð÷èì ñàÿ èðãýíèéã àæèëòàé 
áîëãîñîí áè÷èë çýýëèéã á¿ðìºñºí 
çîãñîîõ òóõàé ÿðèà ÷ ãàðààã¿éã 
îíöëîõ íü ç¿éòýé áàéõ. 

×èêàãîãèéí èõ ñóðãóóëèéí 
ñàíõ¿¿ãèéí ïðîôåññîð, ºìíº íü 
Îëîí óëñûí âàëþòûí ñàíãèéí àõëàõ 
ýäèéí çàñàã÷ áàéñàí  Ðàãõóðàì 
Ðàäæàí òóí ñîíèðõîëòîé ºíöãººñ 

òàéëáàð ãàðãàñàí íü áèé. Ñ¿¿ëèéí 
¿åä “ñàéí ¿éëñ õèéíãýý ñàéõàí 
áàéõ” ("do well by doing good") ãýñýí 
òîìú¸îëîëä ñóóðèëñàí áèçíåñèéí 
çàãâàð äýëãýð÷ áóéã òýðáýýð 
îíöîëñîí áàéäàã. Èéì çàãâàðûí 
òîä æèøýý áîë íèéãìèéí ýìçýã 
á¿ëãèéíõýíä îëãîõ çýýë ãýäãèéã ÷ 
òýìäýãëýæýý. Ò¿¿íèé ¿çýæ áóéãààð 
ýíý òºðëèéí “ñàéí áèçíåñ”-èéã õýò 
äýýã¿¿ð ¿íýëýõýä õÿëáàð áàéäàã àæ. 
Ãýâ÷ º÷¿¿õýí áàãà õýìæýýíèé çýýë 
àâñíààð ÿäóóñ æèíõýíý áèçíåñ õèéõ 
íü áàðàã áîëîìæã¿éã çýýë îëãîæ 
áàéãàà ýðõì¿¿ä àíçààðäàãã¿éã 
Ðàäæàí ø¿¿ìæèëæýý. 

Ãýõäýý ë áè÷èë çýýë 
áóóðàé õ¿ì¿¿ñèéí õóâüä îëîí 
òàëûí àøèãòàé áàéäãèéã 
Ðàäæàí ¿ã¿éñãýñýíã¿é. ¯¿íèé 
òóñëàìæòàéãààð õ¿ì¿¿ñ àðâè÷ 
õÿìãà÷ áîëäîã òºäèéã¿é àæ àõóéãàà 
ºðãºæ¿¿ëýõ çîðèëãî, ýðìýëçëýëòýé 
áîëäîã àæ. Õî¸ð äàõü ¿íýý, ýñâýë 
òðàêòîð àâäàã ÷ þì óó. Ìýäýýæ 
ìºíãº ºñãºíº ãýäýã ÿäóó÷óóäûí 
õóâüä ÷èíýýëýã õ¿ì¿¿ñòýé 
õàðüöóóëàøã¿é, õýö¿¿. Ò¿¿í÷ëýí 
õ¿¿õä¿¿äýý ñóðãàõ, ãýíýòèéí 
òîõèîëäîë ãàðàõ ¿åä çàðöóóëàõ 
çýðýãò áè÷èë çýýë ¿íýõýýð òóñàëäàã 
òóõàé Ðàäæàí ºã¿¿ëæýý. 

Ýíý á¿õ í¿äýíä õàðàãäàæ, 
ãàðò áàðèãäàõ ñàéí òàëóóäûã ¿ë 
õàðãàëçàí îëîí îðíû óëñ òºð÷èä 
áè÷èë çýýëèéí ãàéõàìøãèéã íÿöààæ 
áàéãàà þì. ßäóóñûã “õóëõèäàõ” 
íü íèéãìèéí áóñàä äàâõàðãûí 
õ¿ì¿¿ñèéã õóóðàõààñ õàìààã¿é àìàð 
õýìýýí òýä ººðñäèéí ¿çýë áîäëîî 
òàéëáàðëàõ.  Õàðèí áè÷èë çýýëèéã 

äýìæèã÷ òàëûíõíû òàéëáàðûã 
ººðñäèéí ¿çýë áîäîëäîî õýò 
¿íýìøñýí ýòãýýä¿¿ä ç¿ãýýð ë íýã 
÷èõýýðýý îðóóëààä, íºãºº ÷èõýýðýý 
ãàðãà÷èõíà. Òóõàéëáàë, ýíãèéí 
áàíêóóäûã áîäâîë îðîí íóòãèéí 
ÿäóóñòàé àæèëëàäàã áè÷èë çýýëèéí 
áàéãóóëëàãóóä õàìààã¿é èõ çàðäàë 
ãàðãàäàã ó÷èð õ¿¿ ºíäºð áàéäàã ãýõ 
òàéëáàðûã åðäºº àâ÷ õýëýëöäýãã¿é 
àæýý. Åðºíõèéäºº áè÷èë çýýëèéí 
ñàëáàð íèéãýìä ìýäýãäýõ¿éö îëîí 
ñàéí òàë àâ÷èðñíûã Ðàäæàí îíöîëæ 
áàéãàà. ßäóóñûã Çàñãèéí ãàçðààñ 
õàðààò áóñ áîëãîæ áóé ó÷ðààñ 
ë áè÷èë çýýëèéã óëñ òºð÷èä íýã 
í¿äýýðýý ÷ ¿çýõã¿é áàéõ òàëòàéã 
òýðáýýð ìºí òýìäýãëýæýý. 

ßìàðòàé ÷ Áàíãëàäåøèéí 
õóâüä óëñ òºðèéí òàë ÿëæ áàéãàà 
áîëîëòîé. Ãýâ÷ áè÷èë çýýë 
ÿäóóðëûã áóóðóóëàõàä íºëººëæ 
÷àääàã õýìýýí áàò èòãýñýí Þíóñ 
àñàð òîì àæèë õèéæ ÷àäñàíûã õýí ÷ 
¿ã¿éñãýõã¿é áèç ýý. Òýðáýýð ººðèéí 
¿çýë áîäîë, áèçíåñèéí çàãâàðûã 
Áàíãëàäåø óëñàä áàòàëæ äºíãºñºí. 
Ò¿¿í÷ëýí “Grameen Bank”-íû 
¿éë àæèëëàãààãàà áóñàä îðîíä 
õ¿ðòýë àìæèëòòàé öýöýãëýñýí 
þì. 1997 îíä áè÷èë çýýëèéã îëîí 
óëñûí òîìîîõîí òºñºë áîëãîí 
õóâèðãàñàí òóñãàé ñàí áèé áîëñîí 
áèëýý. 2006 îíû ãóðàâäóãààð ñàð 
ãýõýä “Grameen Foundation” Àçè, 
Àôðèê, Ëàòèí Àìåðèê áîëîí Îéðõ 
Äîðíîäîä àæèëëàæ áàéëàà. Ýíý þó 
÷ áèø!  Õÿìðàëûí èä ¿åä “Grameen 
Bank” ÀÍÓ-ûí çàõ çýýëä õ¿ðòýë 
íýâòýð÷ ÷àäñàí.
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Àíäðåé Çîòîâ 
(“ADJ Consulting” êîìïàíèéí 

óäèðäàã÷)

Áèä áàéíãà øèíý÷ëýãäýæ áàéäàã 
çàõ çýýëä àæèëëàæ áàéíà. 
Áèçíåñèéí îð÷èí àñàð õóðäòàé 

ººð÷ëºãäºæ, øèíý õóóëü, øèíý 
îéëãîëòóóä ãàð÷ èðñýýð. Èéì íºõöºëä 
àæèë õýðãýý íýã æèëýýð ÷ óðüä÷èëàí 
òºëºâëºíº ãýäýã õýö¿¿. Ãýõäýý...  

ßàãààä áèçíåñ ýðõëýã÷èä 
òºëºâëºãºº áîëîâñðóóëàõààñ 
öààðãàëäàã âý?

Ñàâ, áàãëàà, áîîäîë ¿éëäâýðëýäýã 
íýãýí êîìïàíèéí ýçýí “Íî¸ä îî, òà 
íàð þó ÿðèíà âý, ãóðâàí æèëèéí äàðàà 
ãýäýã ÷èíü  õýçýý ÷ ¿ã¿é ë ãýñýíòýé 
àäèë ñîíñîãäîæ áàéíà” õýìýýí 
òºëºâëºãºº ãàðãà ãýñýí áèäíèé 
øààðäëàãàä õàðèóëæ áàéâ. Õýäýí 
æèëèéí äàðàà áèä óóëçàõàä òýðáýýð 
áèçíåñèéíõ íü òºëºâëºãººã äîëîîí 
æèëèéí õóãàöààòàéãààð ãàðãàæ ºãñºí 
Åâðîïûí çºâëºãººíèé êîìïàíèéí 
òàéëàíã íàäàä áàõàðõàëòàéãààð  
¿ç¿¿ëýõýä ãàéõøèðñíàà  íóóõ þóí. Þó 
÷ áèø, ýíý òºëºâëºãººã õèéëãýõèéí 
òóëä òýðáýýð áèäýíòýé òîõèðîëöîæ 
áàéñíààñàà äºðºâ äàõèí èõ ìºíãº 
òºëñºí áàéñàí ø¿¿! Õàðàìñàëòàé 
íü ä¿ãíýëò¿¿ä íü áèäíèé òîîöîîëæ 
áàéñíààñ äîð õàÿæ 1.5 äàõèí 
ºíäºð, áàñ ãàð÷ áîëîõ ýðñäýëèéã 
òîîöîîëîîã¿é, áîðëóóëàëòûí 
óðüä÷èëñàí òààìàãëàë íü õàìãèéí 
ººäðºãººð ä¿ðñëýãäñýí áàéëàà. Òýð 
¿åýñ õîéø ãóðâàí æèë ºíãºð÷ýý. Ýíý 
õóãàöààíä òóñ êîìïàíèéí õóâüä ÿìàð 
÷ õºðºíãº îðóóëàã÷  îðæ èðýýã¿é, 
õàðèí õ¿÷òýé ºðñºëäºã÷¿¿ä ë ãàð÷ 
èðñýí äýý.  

Áàñ íýã æèøýý. Íýëýýä ºðãºí 

òàðõñàí á¿òýýãäýõ¿¿í ¿éëäâýðëýõ 
çîðèëãî ºâºðòºëñºí íýãýí êîìïàíè 
õýäýí æèëèéí ºìíº áèäýíä 
õàíäñàí þì. Òýä îëîí óëñûí 
áàðààã äóóðàéëãàí õèéæ, ìºíãºº 
ºñãºõèéã õ¿ñ÷ áàéëàà. Áîðëóóëàëòûí 
òºëºâëºãººã 4-5 æèëýýð ãàðãàõ ¸ñòîé 
ãýäãèéã ìýäýíã¿¿òýý òýä “Áèä ÷èíü 
ÿìàð ¿çìýð÷ þì óó, îäîî áààõàí þì 
àìëà÷èõààä, äàðàà íü ò¿¿íèéãýý 
õýðýãæ¿¿ëæ ÷àäàõã¿é áîë ÿàõ þì áý?” 
ãýýä äóó àëäàöãààõ íü òýð. Õà÷èí 
ñàíàãäàæ ìàãàäã¿é. Òýä ººðñäèéí  
á¿òýýõýýð òºëºâëºñºí ç¿éëýý õèéæ 
÷àäàõã¿é áîë ÿàíà ãýæ àéæ áàéëàà. 
“Õºðºíãº îðóóëàëò òàòàõûí òóëä ë 
òºëºâëºãºº õèéæ áàéãàà þì áèø 
ýý. Õàðèí õºãæëèéí òºëºâëºãººãºº 
áèåë¿¿ëýõèéí òóëä ë õºðºíãº 
îðóóëàã÷äûã òàòàõ õýðýãòýé áóñ óó” 
ãýýä ë áèä òýäýíä òàéëáàðëàæ ýõëýâ. 
Èíãýýä õàìòäàà ñóóãààä, òýäíèé þóíä 
õ¿ðýõèéã çîðüæ áàéãààã ÿðèëöààä 
èðñýí ÷èíü òîîöîîëæ áàéñíààñ íü 
õàâüã¿é áàãà ìºíãº õýðýãòýé ãýäýã íü 
òîäîðõîé áîëîîäõîâ. Òèéì ÷ áîëîõîîð 
áèä ýíý òºñëèéí õºðºíãº îðóóëàã÷èéã 
ìàø õóðäàí îë÷èõñîí þì äàã.

Åð íü ñàéòàð áîäîæ áîëîâñðóóëñàí 
òºëºâëºãººã àæèë õýðýã áîëãîõûí òóëä 
øààðäëàãàòàé õºðºíãèéã õÿëáàðõààí 
òàòàæ ÷àääàã. Ýíý ÷ óòãààðàà 
3-5 æèëýýð óðüä÷èëàí òîîöîîëæ, 
òºëºâëºãºº ãàðãàõ íü ÷óõàë. Íýìæ 
õýëýõýä, óðüä÷èëñàí òààìàãëàë 
äýâø¿¿ëýõ íü òºñëèéí ñòðàòåãè, 
àíõëàí òàâüñàí çîðèëòóóäàà íºõöºë 
áàéäëààñ øàëòãààëàí ººð÷ëºõºä ÷  
òóñàëäàã þì ø¿¿. 

Õºðºíãº îðóóëàã÷èä þóã ¿íýëäýã 
âý?

Õºðºíãº îðóóëàã÷èä õàìãèéí 
ò¿ð¿¿íä áèçíåñìýí¿¿äèéí àøèãëàæ 
áóé òºëºâëºãººíèé ëîãèê  áóþó ó÷èð 
ç¿éí äàðààëëûã îéëãîõûã õ¿ñäýã. 
ªñºí äýâæèõ áèçíåñò “çºãíºë” 
çîõèõã¿éã á¿ãä ìýäíý. Òèéì ÷ 
áîëîõîîð Òàíû ãàðãàõ òºëºâëºãºº 
èòãýë òºð¿¿ëýõýýð, (¿íýìøèëòýé) 
áàéõ ¸ñòîé. Òºëºâëºãººíèé íàðèéí 
øèðèéíèéã êîìïàíèéí óäèðäëàãà 
õºðºíãº îðóóëàã÷èäòàéãàà õàìòàð÷ 
áîëîâñðóóëàõ àâààñ èë¿¿ ¿ð ä¿íòýé. 
ªºðººð õýëáýë, òàíû òºëºâëºãºº 
õî¸ð òàëûí ýðõ àøèãò íèéöñýí áàéõ 

ó÷èðòàé.
Õºðºíãº îðóóëàã÷äàä õàíäà

õààñàà ºìíº “Òàâàí æèëèéí äàðàà 
òàíû áèçíåñ ÿìàð áàéõ âý” ãýäýã 
àñóóëòàä ÿñ õàðèóëàõûã áîäîîðîé. 
Ãýõäýý òîëãîéä ÷èíü îðæ èðñýí 
á¿õýí çºâ áàéäàãã¿é þì ø¿¿ äýý. Òà 
õºðºíãº îðóóëàã÷àà ¿ðãýý÷èõýæ ÷ 
ìýäíý. Òèéìýýñ áýëòãýëòýé áàéæ, 
¿íäýñëýëòýé, äýýðýýñ íü  òîäîðõîé 
õàðèóëààðàé.

Òºëºâëºãººã ÿàæ ãàðãàõ âý?
Áèä õºðºíãº îðóóëàëòûí 

òºëºâëºãººã õàðæ, ä¿ãíýëò õèéõäýý 
ìýäýýæ òóõàéí êîìïàíèéí ºìíº 
íü ÿâóóëæ áàéñàí ¿éë àæèëëàãàà, 
õ¿ðñýí àìæèëòûã õàìãèéí ò¿ð¿¿íä 
õàðæ, õàðüöóóëæ ýõýëäýã. Òèéìýýñ 
òºëºâëºãºº ãàðãàõûí òóëä ºìíº íü 
õèéæ á¿òýýñýí á¿õíýý ä¿ãíýæ öýãíýí, 
ò¿¿í äýýðýý òóëãóóðëàõ íü ç¿éòýé 
áîëîâ óó. Äàðààãèéí æèë¿¿äèéí ¿ð 
á¿òýýë, àìæèëò ÷èíü ºíãºðñºíòýéãºº 
óÿëäàæ áàéõ ó÷èðòàé. ßàãààä áèçíåñ 
÷èíü ºìíºõººñºº èë¿¿ ºðãºæèæ, èë¿¿ 
ñàéæðàõ ¸ñòîé ãýæ? ¯¿íèé òóëä Òà þó 
õèéõýýð òºëºâëºæ áàéíà âý?

Õºðºíãº îðóóëàã÷èäòàé óóëçàæ, 
õýëýëöýýð õèéõèéíõýý ºìíº áýëäýæ 
áîëîõ àÿòàéõàí äàñãàë áèé. Ç¿ãýýð 
ë ººäðºã, ãóòðàíãè ãýñýí õî¸ð 
ÿíçûí òºëºâëºãºº áîëîâñðóóë÷èõ! 
Òýãýýä íýã çàìààñ íºãºº çàì ðóó 
õàçàéæ áîëîõ á¿õ íºõöºëèéã áîäîæ 
òóíãààãààä íýã ¿çýýðýé. Ýíý ¿åä 
Òà óðüä÷èëàí õàðààã¿é ýðñäýëèéã 
îëæ, ò¿¿íèéã õýðõýí òîéðîõ àðãà 
áàðèëàà ÷ ãàðãààä èðæ ìýäýõ þì. 
Èíãýýä ººäðºã, ãóòðàíãèéí ãîëîîð 
æèíõýíý òºëºâëºãººãºº ãàðãààðàé. 
ªºðñäèéíõºº á¿õ ë áîëîìæèéã 
áîäèòîîð ¿íýëæ, èòãýõ õýðýãòýé. Ýíý 
íü  õýòýðõèé ººäðºã, ýñâýë ãóòðàíãè 
áàéõààñ ñýðãèéëíý. 

Ä¿ðñëýõ àâààñ òºëºâëºãºº ãýäýã 
÷èíü ºíãºðñíèéã èðýýä¿éòýé õîëáîõ 
ã¿¿ð þì ø¿¿ äýý. Ýíý ã¿¿ðíèé 
ãàíö òóëãóóð íü òàíû ººðèéíõºº 
òààìàãëàëûã áîäèòîîð ãàðãàæ, 
ò¿¿íèéãýý òàéëáàðëàõ ÷àäâàð. 
Òèéìýýñ õºðºíãº îðóóëàã÷ òàíû 
áîñãîñîí ã¿¿ðýí äýýã¿¿ð õàìòäàà 
àëõàõààñ àéõã¿é áàéõ òàëààð á¿õíèéã 
õèéãýýðýé.  

“Forbes” ñýòã¿¿ëýýñ îð÷óóëàâ

ªíãºðñíèéã èðýýä¿éòýé õîëáîõ ã¿¿ð

Áèçíåñèéí çºâëºãºº
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Òà ÿìàð íîì óíøèæ áàéíà âý?

Áèçíåñèéí çàâñàðëàãà

Ñòèâåí Êîâåéíèé  “Àæèë õýðýã÷ õ¿íèé äîëîîí çóðøèë” 
íîìûã óíøèæ áàéíà ãýëýý. 

1989 îíä àíõ õýâëýãäñýíýýñýý 15 æèëèéí äàðàà áóþó 
2004 îí ãýõýä 38 îðíû õýëýýð 15 ñàÿàñ èë¿¿ õóâèàð 
õýâëýãäýæ áàéñàí áåñòñåëëåð íîì þì. 

Íîìûí çîõèîã÷ õýëýõäýý “Èäýâõ ºíäºðòýé õ¿ì¿¿ñò 
äîëîîí çóðøèë áàéäàã áºãººä òýäãýýð íü àìæèëòòàé 
àæèëëàõàä òóñàëäàã.  Òà ÷ ãýñýí òýäýíòýé  àäèë áàéæ 
áîëíî. ¯¿íèé òóëä ýäãýýð çóðøèë áóþó çàð÷ìóóäûã 
ººðòºº áèé áîëãîñîí áàéõ õýðýãòýé” ãýæ õýëñýí áàéäàã. 

Íîìûí á¿ëýã á¿ð èäýâõòýé áàé, õàìãèéí 
÷óõëûã íü õàìãèéí ýõýíä òàâü, õýí 
õýíä íü ýõëýýä áóñäûã îéëãîîä äàðàà 
íü ººðèéãºº îéëãóóë çýðýã ãóðâàí òàë 
õàðèëöàí àøèãòàé áàéõ òóõàé ºã¿¿ëñýí  
áàéäàã. Òîâ÷õîíäîî, õ¿í àìüäðàëäàà 
àìæèëò ãàðãàõûí òóëä ÿìàð ç¿éë äýýð 
àíõààðàõ òóõàé çºâëºñºí íîì þì. Õ¿íèé 
çàí ààø íü çóðøëûí “öóãëóóëãà” áºãººä òýäãýýð çóðøèë íü 
àìüäðàëä àñàð èõýýð íºëººëäºã áàéíà. 

Ñ.Äýìáýðýë 

/Ì¯ÕÀ¯Ò-ûí äàðãà/:

Ñ.Ò¿ìýíãýðýë 

/”ªãººæ ÷èõýð áîîâ” ÕÕÊ-èéí çàõèðàë/:

-“Ìîíãîëûí òºëººõ ç¿ðõ á¿õýíä” 
ãýñýí ìàø ñîíèðõîëòîé, ãî¸ íîì 
óíøèæ áàéíà. Ìîíãîëûí ýçýíò ã¿ðíèé 
¿åýñ òàðõàí ñóóðüøñàí ìîíãîë÷óóäûí 
ãàðàë, ñóóðüøèë, óëàìæëàãäàí 
õàäãàëàãäñàí óãñààòíû îíöëîãèéã ìàø 
ñîíèðõîëòîé õýëáýðýýð õàðóóëñàí ýíý 
íîìûã ìîíãîë õ¿í á¿ðèéã óíøààñàé 
ãýæ õýëìýýð áàéíà õýìýýñýí.  

Ñî¸ë ñóäëàà÷ Ö.Ñàí÷èð, îð÷óóëàã÷ 
ñóäëàà÷  Á.Öýðýí íàð óã íîìûã 
òóóðâèñàí áºãººä  Öàñòûí ìîíãîë÷óóä, 
Øèíæààíû Îéðàä ìîíãîë÷óóä, Äýýä 
ìîíãîë áóþó Õºõ íóóðûí õîøóóäóóä, 

×èíãèñ õààíû “ìÿíãàí ìîðüò”-íû 
õîé÷èñ áîëîõ Õàçàðà  ãýýä áèä ìîíãîë 
óãñààòíûõàà òóõàé äýëãýðýíã¿é ìýäýæ 
áîëîõîîð áàéíà. Ò¿¿í÷ëýí  Ìîíãîëûí 
ýçýíò ã¿ðíèé ¿åèéí Èë Õàíò óëñ, 
Öàãààäàéí Õàíò óëñûí äýâñãýð äýýð 
¿ëäýýñýí áîäèò áèåò ñî¸ëûí óë ìºð 
áîëîõ äýëõèéí ò¿¿õ ñî¸ë, øèíæëýõ 
óõààí, ä¿ðñëýõ  óðëàã, óðàí áàðèëãà 
çýðýã îëîí ñàëáàðò àíõäàã÷ áàéñàí 
ãýäãèéã áàðèìòààð äýëãýí õàðóóëæ, 
çîõèîã÷èä ñ¿¿ëèéí åñºí æèëèéí 
õóãàöààíä õààëòòàé íèéãýì, äîòîîäûí 
ìºðãºëäººíòýé ãàçàð îðíóóäûã çîðüæ 

àâñàí 500 ãàðóé ãýðýë çóðàã òàéëáàð, 
òàíèëöóóëãûí õàìò îðóóëñàí íü òóí 
ñîíèðõîëòîé áîëæýý.  

Ò¿¿í÷ëýí ýë íîìûã Ìîíãîëûí ò¿¿õ 
ñóäëàëä ÷óõàë à÷ õîëáîãäîëòîé áîëñîí 
ãýæ ìýðãýæèëòí¿¿ä ¿çäýã áàéíà. 

-Æîçåô È.Øòèãëèö, Æåôôðè Ä.Çàêñ, Ìàêàðòàí 
Õàìôðèç ãýñýí îëîí õ¿íèé õàìòðàí á¿òýýñýí “Es-
caping the Resource Curse” ãýñýí íîìûã ñàÿõàí 
óíøèæ äóóññàí ãýâ. 

Ýíýõ¿¿ äýëõèéä òýðã¿¿ëýõ ýäèéí çàñãèéí 
îíîë÷äûí á¿òýýë áîëîõ óã  íîìîíä Ñòðàòåãèéí 
îðä ãàçðóóäûí áàÿëãèéí áîðëóóëàëòûí îðëîãûã 
õóâààðèëàõ ýðõ òºðä áàéíà. Áàéãàëèéí áàÿëãèéí 
õàðààë õ¿ðýõã¿éí òóëä óóë óóðõàéí  îðëîãûã 
õýðõýí çàðöóóëàõ íü àøèãòàé áîëîõûã  ñóäàëãààíû  
ä¿íãíýëòòýé õ¿ðãýñýí íü íýëýýä îíöëîã, à÷ 
õîëáîãäîëòîé.  Ýë á¿òýýë íü ÎÕÓ, ÁÍÕÀÓ áîëîîä 
Àôðèê, ªìíºä Àìåðèê çýðýã áàéãàëèéí áàÿëàã 

àðâèíòàé îðíû ýõ îðîí÷äûí øèðýýíèé íîì 
áîëîîä áóé. Òóõàéëáàë, òóñ íîìîíä Áàéãàëèéí 
áàÿëàã äàõèí ñýðãýýãäýõã¿é íººö ó÷ðààñ 
òýäãýýðýýñ îëîõ àøãèéã îðëîãîî çàðöóóëæ áàéíà 
ãýæ îëçóóðõàõààñàà èë¿¿òýéãýýð õºðºíãºº èäýæ 
áàéãàà õýìýýí ¿çýõ íü ç¿éòýé. Ó÷èð íü, áàÿëàã 
à÷èãäàæ ìºíãº áîëîîä ò¿¿íèéã òàðààõ á¿ðèéä 
óëñ îðíû íèéò õºðºíãº òýð õýìæýýãýýð äóíäàð÷ 
áàéäàã. Òèéìýýñ áàéãàëèéí áàÿëãààñ îëîõ 
îðëîãûí èõýíõèéã ñàíõ¿¿ãèéí õºðºíãº (òóõàéëáàë 
îðîí ñóóöíû çýýëèéí ñàí) áîëãîí õóâèðãàæ îëîí 
ñàëáàðò õºðºíãº îðóóëàëò õèéâýë óõààëàã áîäëîãî 
áîëíî ãýäãèéã îíöîëæýý.

Ò.Áóÿí-Óíäðàõ 

/”Õüþíäàé ìîòîðñ Ìîíãîë” ÕÕÊ-èéí ã¿éöýòãýõ çàõèðàë/:
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Дотоодын бэлэн бус валютын зах

Валют Код
4/15 3/15 Өөрчлөлт     

(авах ханш) авах зарах авах зарах

Дотоодын бэлэн валютын зах

Валют Код
4/15 3/15 Өөрчлөлт     

(авах ханш) авах зарах авах зарах

Монголбанкнаас зарласан ханш

Âàëþò 4/15 3/15 ªºð÷ëºëò 

Äîëëàð 1,205.89 1,238.00 -2.59%

Åâðî 1,748.42 1,725.52 1.3%

Èåí 14.44 15.08 -4.2%

Þàíü 184.66 188.39 -1.98%

Ôóíò 1,971.09 1,986.87 -0.8%

Ðóáëü 42.74 43.19 -1.0%

Âîí 1.11 1.10 0.9%

Олон улсын валютын зах

Ñóóðü âàëþò		  4/15	 3/15            	                  ªºð÷ëºëò
						    
1 EUR =	 1.443	 USD	 1.3982	 USD	 3.2%	

1 USD =	 83.13	 JPY	 80.8535	 JPY	 2.8%	

1 GBP =	 1.6328	 USD	 1.6062	 USD	 1.7%	

1 EUR =	 119.96	 JPY	 113.04	 JPY	 6.1%	

1 USD =	 6.53	 CNY	 6.5723	 CNY	 -0.64%	

1 USD =	 28.13	 RUB	 28.7531	 RUB	 -2.2%	

1 USD =	 1089.8	 KRW	 1130.85	 KRW	 -3.6%

Äîëëàð       USDMNT       1,213.00    1,215.00     1,233.00     1,235.00	 -1.6%

Åâðî	           EURMNT     1,750.00       1,755.00     1,720.00    1,730.00	 1.7%

Èåí	           JPYMNT	 14.65	 14.75      15.05           15.12	 -2.7%

Þàíü	          CNYMNT	 185.30	 186.00      187.20      187.80	 -1.0%

Ôóíò	           GBPMNT      1,975.00     1,990.00    1,990.00      2,010.00	 -0.8%

Ðóáëü          RUBMNT	 42.80	 43.20        42.00          43.00	 1.9%

Âîí	           KRWMNT	 1.14               1.16           1.12            1.14	 1.8%
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Óëñ Âàëþò
Õóãàöàà Êóïîí ªãººæ ªãººæ

4/15 3/15

Òºðºã 3 ñàð  - 11.86  - 11.25

ÀÍÓ

Äîëëàð 3 ñàð  - 0.06  - 0.08

Äîëëàð 2 æèë  0.75 0.69  0.75 0.53

Äîëëàð 5 æèë  2.12 2.12  2.12 1.86

Äîëëàð 10 æèë  3.37 3.41  3.37 3.25

Åâðî 3 ñàð  - 0.76  - 0.72

Åâðî 2 æèë  1.25 1.84  1.25 1.64

Åâðî 5 æèë  2.50 2.71  2.50 2.51

Åâðî 10 æèë  3.25 3.38  3.25 3.23

Àíãëè

Ôóíò 6 ñàð  -   0.76  -   0.71

Ôóíò 2 æèë  3.25 1.20  3.25 1.23

Ôóíò 5 æèë  5.00 2.32  5.00 2.29

Ôóíò 10 æèë  4.50 3.60  4.50 3.57

ßïîí

Èåí 6 ñàð  - 0.13  - 0.14

Èåí 2 æèë  0.30 0.21  0.30 0.22

Èåí 5 æèë  0.70 0.54  0.70 0.51

Èåí 10 æèë  1.30 1.29  1.30 1.23

Монгол

Герман
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Íýð Áèðæ Êîä
III.15 (àì.
äîëëàð)

Íýã ñàðûí 
ººð÷ëºëò 
(õóâèàð)

Çàõ çýýëèéí ¿íýëãýý 
(ñàÿ àì.äîëëàð)

Ivanhoe Mines NYSE, TSX IVN 25.47 3.9% 16,644.4

Mongolian Mining 
Corp

HKEx 975 1.28 -0.3% 4,622.5

Centerra Gold TSX CG 18.27 17.0% 4,296.5

SouthGobi Energy 
Resources

TSX, HKEx SGQ, 1878 13.18 -0.9% 2,424.6

Mongolia Energy 
Corp

HKEx 276 0.29 40.1% 1,781.9

Aspire Mining Limited ASX AKM 1.06 44.9% 717.9

Petro Matad LSE MATD 3.26 63.9% 511.1

Entrée Gold TSX, AMEX ETG, EGI 2.8 -1.5% 317.7

Hunnu Coal ASX HUN 1.75 29.7% 320.0

Erdene Resource 
Development

TSX ERD 1.47 19.5% 131.0

Xanadu Mines ASX XAM 0.63 22.4% 105.8

Haranga Resources ASX HAR 0.52 19.5% 96.7

Khan Resources TSX KRI 0.36 2.9% 19.6

Íýð Êîä IV.15
Íýã ñàðûí 
ººð÷ëºëò 
(õóâèàð)

Çàõ çýýëèéí 
¿íýëãýý 

(òýðáóì òºãðºã)

Áàãàíóóð BAN  23,500 -3.7% 408

Òàâàíòîëãîé TTL  850,000 -29.2% 370.5

Øèâýý-Îâîî SHV  28,300 -14.6% 379.76

ÀÏÓ APU  3,000 0.0% 222.86

Øàðûí ãîë SHG  22,000 12.8% 159.09

Ìîíãîëûí öàõèëãààí õîëáîî MCH  3,100 -8.8% 80.2

Àäóóí ÷óëóóí ADL  14,500 -14.6% 45.69

Áè äè ñåê BDS  4,000 -7.0% 44

Ãîâü GOV  5,400 -11.5% 42.13

Ìîãîéí ãîë BDL  41,000 3.0% 34.01

Ìîíãîëèà äåâåëîïìåíò ðåñîðñåç MDR  1,700 11.1% 23.38

Õºõ ãàí HGN  186 6.9% 18.85

Óëñûí èõ äýëã¿¿ð UID  470 -19.0% 17.3

Ðåìèêîí RMC  130 -5.8% 16.59

Áàÿíãîë çî÷èä áóóäàë BNG  29,000 7.0% 12.27

Óëààíáààòàð çî÷èä áóóäàë ULN  35,000 -12.5% 11.74

Ýýðìýë EER  3,100 -39.8% 10.79

Æåíêî òóð áþðî JTB  97 -1.0% 9.7

Ìàõèìïýêñ MMX  2,001 -27.2% 7.61

Äàðõàí íýõèé NEH  4,903 -34.6% 5.42
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Мөнгө (унци/ам.доллар)
III.15 - 33.88 ;  IV.15 - 42.61 ; Өөрчлөлт: 25.8%

Алт (унци/ам.доллар)
III.15 - 1400.5 ;  IV.15 - 1476.75 ; Өөрчлөлт: 5.4%

Газрын тос (баррель/ам.доллар)
III.15 - 99.4 ;  IV.15 - 109.39 ; Өөрчлөлт: 10%
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Dear Readers,

Why are foreigners so interested in 
Mongolia? Conferences and seminars 
are filled with so many foreigners that 
at a recent Coal Forum, it was hard to 
even find a Mongolian participant. The 
Asian landlock country is truly at the 
center of the world’s attention and the 
world capital and financial sharks have 
their eye set on it. Representatives 
from the Hong Kong and London Stock 

Exchange concurrently visited Mongolia, 
South Korean top companies introduced 

railway projects and the number of 
foreigners on our airline companies’ flights is 

increasing. Meanwhile, statistics confirm that 
Foreign Direct Investment is growing extremely 

rapidly, proof our country is on the way of becoming a 
key player on the world market.

As such, “Invest in Mongolia” will be our motto for the Mongolian 
Economy’s third edition. In this magazine, our team of journalists has paid 
a special attention to the investment environment in Mongolia, its strength 
and weaknesses, in order to establish a comprehensive overview of the 
most pressing issues to be dealt with. We hope you will appreciate the 
article “Mongolia: the Smart Investor’s Choice,” and interview with our 
special guest for this edition, the executive director of Golomt Bank Mr 
John P.Finigan, who talks to us about the development of Mongolia’s 
financial and capital markets.   

We also bring to your attention what we consider a “flaw” in the 2011 
state budget. While a mere investment of 54.3 billion togrogs is intended 
towards the health sector, the allocation of funds to fulfill the political 
promises of distributing 21,000 togrogs to every citizen will amount to 
805.2 billion togrogs, or 16 times more.  Nevertheless, statistics show 
that the number of citizens suffering from diseases such as cancer, heart 
attack, abnormal births (…)  is increasing, clearly demonstrating the 
shortsightedness of our politicians. 

You will also find in this third edition an interesting article on the 
country’s agriculture sector’s current situation and great potential; a 
sector which could develop into one of Mongolia’s main factor of economic 
development in this 21st century.  According to the Deputy Minister for 
Food, Agriculture and Light Industry, the development of the agriculture 
sector as well as the promotion of small and medium enterprises could 
contribute to the creation of thousands of jobs. 

For its next edition, our team of journalists will take a closer look 
into another promising factor of economical development in Mongolia: 
tourism. 

Yours faithfully,
D. Bekhbayar
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Founder, Editor: 
		  D.Bekhbayar
		  9999 4248	

Founder, Deputy Editor: 
		  I.Otgonjargal
		  8800 6228		
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next decade, it will be the economy 
of Mongolia, which will succeed the 
economy of Qatar as the world’s 
fastest growing economy when 
measured in terms of GDP.  In a 
similar fashion, the per capita GDP 
in Mongolia will move progressively 
from low income status through 
middle income before progressing 
to the high income level during the 
course of this decade.

I hope it is not to vain to express 
the sentiment that here in Mongolia 
in some  small way I can again 
contribute in similar fashion to the 
development of a sound banking 
system led by a new generation of 
well trained Mongolian professional  
bankers, and in that way lay the basis 
for sound sustained capital formation 
and financial growth throughout all 
sectors of the economy.

-Could you share with us about 
your first ever business idea 
which was succeeded launching 
in existence? 

-I would first, comment that all 
experienced managers actually 
tend to learn more from their 
mistakes than from their successes 
because that is where the most vital 
lessons emerge: to ascertain what 
factors contributed to the failure of 
a concept and how they could best 
be ameliorated or avoided in the 
future.

So after a moments’ thought 
I would like to take you 40 years 
to 1971 when I was in Standard 
Charted Bank in the State of Brunei 
and developed my first significant 
personal business initiative.  Brunei 
is now a rich and successful country 
with a GDP in excess of USD12 
billion and only a modest population. 
At that stage before exports of 
liquefied natural gas transformed 
its economy Brunei’s GDP was 
only a very modest USD170million.  
Accordingly, it was a comparatively 
low income country with a number 
of small towns scattered across the 
nation. I could see the potential for 
development and felt there were great 
prospects for consumer banking. 
But with only three branches in the 
State, Standard Chartered could not 

afford to develop branches in each 
town. So I thought brought up the 
concept of mobile banking (in that 
pre-cellphone and internet banking 
era!) and arranged to build a branch 
of the bank inside a bus which we 
then drove to each of the townships 
and thereby established the base 
which sees Standard Chartered 
having 7 branches across Brunei 
today.  That was great fun! 

-Our magazine has an 
independent corner designed for 
the keen readers for new business 
ideas. Could you contribute 
your opinion to the people who 
are starting new businesses 
or who would like to start new 
business? 

-The potential for new businesses 
creation and expansion here in 
Mongolia is quite simply infinite. It 
is constrained only by the vision of 
entrepreneurs and the availability of 
capital. Sothere is no more exciting 
country in the world in which to be 
engaged in 2011 and the immediate 
years ahead than Mongolia. That 
is why we in Golomt Bank in 
conjunction with several of our 
valued corporate clients a Business 
Incubator Program, whereby 
we hold seminars to provide the 
fundamentals of developing a 
business plan and of raising capital 
for young Mongolian entrepreneurs.  
As a specific example in Gurvan 
Tes Soum in Umnugobi Aimag with 
a population of only around 1,000, 
over 90 of the Soum residents 
participated last month in our 
Business Incubator Program so 
they could learn the fundamentals 
of establishing a small business 
to supply the needs of the major 
mining contractors as well as their 
fellow citizen while building up 
opportunities for employment.  As 
we are all aware, Mongolia is a truly 
vast country but outside the major 
centres, the quality of life is rather 
rudimentary. So this factor creates 
unlimited opportunities to offer a 
wider range of goods and services 
which will enhance the wealth 
and quality of life of the citizens 
and at the same time provide 

incremental  income to hard working 
entrepreneurs possessed of the 
vision and dedication to to establish 
small businesses.

-Due to the current dramatic 
changes and development 
possibility of Mongolia it is 
required to deliver more enhanced 
services by the bank and financial 
institutes. How about Golomt 
Bank in this regard?

Golomt Bank has always been 
a pioneer in banking services in 
Mongolia. We introduced electronic 
banking and card services: we 
introduced cheques and ATMs; 
we pioneered private banking 
products and services and only last 
year established the First Private 
Pension Fund for our employees 
and those of our clients, and we 
are now pioneering investment 
banking. We remain the bank of 
Choice for the corporate sector 
where we are the leading bank both 
in terms of deposits and lending. All 
of that is underpinned by having the 
most advanced IT capacity of the 
Mongolian banking sector. 

Although per capita incomes in 
Mongolian is modest, the range of 
services offered not just by Golomt 
Bank but also by our friendly 
competitors, is extremely wide. 

So as the country’s wealth and 
individual’s wealth increase tandem, 
we can expect to see growth in asset 
management services and also in 
banking and securities markets and 
investment banking capabilities. 
So from what is already a very well 
developed base of banking services 
and products, we can expect 
progressive evolutionary expansion 
of the range and scope of services 
and delivery platforms required to 
remain a customer centric bank.  
While remaining always alert to the 
risks and consequences of excessive 
hubris we have every  confidence 
that Golomt Bank which will retain 
its long-standing pioneering role in 
the expansion of the capacity of the 
Mongolian banking system.
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Profits from the animated film 
“Toy Story 3” reached 1 bil-
lion USD worldwide. Last 

year the Canadian paleontological 
Royal Tyrrell Museum welcomed 
its 10 millionth visitor. At a time 
when such information showcas-
ing the economic benefits of the 
arts and culture industry emerge, 
Mongolians are heatedly discuss-
ing ways to spend revenues gener-
ated by the mining industry. Com-
poser and state prize laureate Mr 
N.Jantsannorov suggested during 
the Mongolian Economic Forum 
that profits from the mining sector 
be invested in the development 
and promotion of the country’s arts 
and cultural industries. “Mongolia 
has a great artistic potential which 
could be recognized and acknowl-
edged worldwide,” he said, adding 
“if Mongolian artists were born in 

developed countries, they probably 
would be world-renowned. It is time 
to pay attention to human develop-
ment in Mongolia in order to bring 
the country’s intellectual capabili-
ties on to the world arena.” 

During the duration of the three-
day Mongolian Economic Forum, 
exhibitions were organized by the 
Mongolian Arts Council at the State 
Palace. Their themes - “Human and 
Nature”, “Human and Society”, and 
“Human and Intellectual Thinking” 
- have not let the public indifferent, 
and on the contrary, attracted a lot 
of interest. The display of paintings, 
sculptures, videos, photos and fea-
ture films by 35 Mongolian artists 
has, perhaps, succeeded in pro-
moting Mongolian arts and culture 
to the Forum’s thousand and more 
foreign and domestic participants. 

An initiative that contributed to dis-
tinguish the Mongolian Economic 
Forum from others events orga-
nized in Ulaanbaatar in the past. 

World practice demonstrates 
that any country that organizes a 
large international event strives 
to promote their national arts and 
cultural heritage. During the G-20 
Summit taking place in South Ko-
rea, guests were simply flooded by 
art exhibitions and cultural events. 
As well as special shows and ex-
hibits, many interesting spectacles 
took place on Seoul Street from 
dawn to dusk. Museums opened 
wide their doors to the vast number 
of visitors present. It seemed artists 
barely had time to rest and sleep 
during the G-20 Summit. But what 
can be said about the development 
and promotion of the arts and cul-

Will mining revenues benefit Mongolia’s 
arts and culture industry?

By D. Мunkhchimeg

Art and culture
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fundamental quality of an exchange 
in that there is inadequate liquidity  to 
enable a free flow of willing buyers and 
sellers in any realistic dealing volume. 

Accordingly, it is a very positive 
step that external resources in the 
form of management by the London 
Stock Exchange have been introduced 
and over the course of the next two 
to three years we can expect major 
advances in the role of the MSE with it 
eventually becoming a viable two-way 
market. Having myself been involved 
in a similar exercise in reforming the 
Doha Securities Market, I recognise 
that it is a medium term task. But when 
successful as it was the case of the 
Doha Securities Market, it leads to the 
creation of a significant international 
exchange, and in the case of the 
Doha Securities Market, the market 
capitalisation now exceeds USD110 
billion, only marginally short of the 
Qatar’s GDP of USD120 billion.  So 
I have every confidence that over 
time the MSE will achieve a similarly 
successful growth trajectory.

-In order to develop other 
sectors other than mining what are 
the considerable points according 
to your opinion?

-The mining sector is and will remain 
the locomotive of growth, driving the 
Mongolian economy forwards. In so 
doing, it will itself create a considerable 
degree of diversity within the economy 
through the multiplier effects of the 
supply chain and services required 
to support the primary extractive 
process.

That will spread across the 
various industrial sectors including 
infrastructural development, 
manufacturing industry, construction, 
and extend ultimately into the leisure 
sector. However, mining will remain to 
a very significant degree the largest 
component of the nation’s GDP.  
Therefore, it is very important that all 
opportunities be explored to reduce 
excessive dependence upon what is a 
highly cyclical industry. To this end, the 
Government’s objective of beneficiation 
or added value export is laudable, 
but it must be remembered that with 
current low capita per income of less 
than USD2,500 and a very modest 
sized population of only 2.75 million 
people spread across this vast country 
with its area of 1.55 million km2,the 
demands of the domestic market 
will always be modest.  Interference 
with the fundamental principles of 

competitive advantage in any industry 
can create what the economists 
describe as a immiserating growth 
or result in effective declines in total 
output by destroying value.  That is an 
important issue to be factored into the 
policy deliberations when addressing 
prospects for horizontal and vertical 
industrial diversification. 

-Compare to other countries, 
the current situation of Mongolian 
banks and financial sectors/banking 
sectors…

-The Mongolian banking sector is 
at an early stage of its development 
with assets of only USD5.5 billion 
and institutions which are very small 
when measured in world-scale terms. 
Nonetheless the banking sector 
is fundamentally sound, and has 
successfully disproved many of the 
scare-making comments which used 
to be uttered by so called informed 
parties in the more challenging days of 
the financial crisis.   The system’s total 
assets grew having grown by a very 
impressive 41% in 2010 while Golomt 
Bank  itself grew by 56% to become 
by the year end the largest bank in 
the country. Our banks remain true to 
their fundamental role of mobilizing 
resources for development and do not 
engage in the type ‘casino’ banking  
which became the hallmark of so many 
of the inappropriately named “advanced 
financial systems” which needed to be 
rescued by wholesale Government 
bailout. With non-performing loans in 
the system now reduced to the 6% 
level (while Golomt Bank’s own ratio is 
only 1.5%) now, underlying growth in 
the economy will see non-performing 
loans further reduce as a percentage 
of total loans.  Accordingly, from 
itscurrent small base, we can expect 
the continuation of the exponential 
growth which the banking sector has 
enjoyed in all but one year over the 
course of the past decade.

-What is your opinion about the 
kind of policies the government 
should enforce in order to support 
the development of this sector?

-As a guest in Mongolia I am always 
conscious of the proprietory of seeking 
to advise your Government as that is the 
prerogative of the citizens of Mongolia.  
Nonetheless, with all due deference, 
the Government has already led very 
effectively with the promulgation of the 
Banking Act 2010 which addresses all 
critical aspects of the banking industry 

and for the most part mirrors best 
international practice. However, as has 
been emphasized by both President 
Ts. Elbegdorj and Prime Minister S. 
Batbold, and other Ministers during 
the course of the Mongolian Economic 
Forum and many similar public 
gatherings and symposiums, Mongolia 
should avoid the danger of excessive 
bureaucracy and red tape with the 
introduction of rules which impede the 
effective operation of market forces 
and preserve existing monopolies. 
Unfortunately, as I believe is shared by 
our political leaders, there is a sense 
of disappointment that their encomia 
to eliminate red tape and bureaucracy 
are not yet feeding through the system 
in an effective fashion.

As an example of such an 
impediment, is notwithstanding the 
Banking Act having granted a wider 

range of powers to the Mongolian 
banks to engage in a broader range 
of services in support of capital 
formation and development of financial 
markets,the Financial Regulatory 
Commission has recently created a 
Draft of new regulations vitiate the 
powers enacted under the Banking 
Act and only serve to preserve existing 
inefficient oligopolies while restricting 
the growth and competitiveness of 
Mongolia’s leading banks.

-Can you tell more about these 
impediments?

-The restrictions imposed on the 

The common 
theme in my 
career is that it 
has been spent 
almost entirely in 
mineral extractive 
emergent market 
nations, at the 
formative period 
when their exports 
graduated to world 
scale levels. 
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investment banking and securities 
operations of the banks created by 
the Financial Regulatory Commission 
constrain the operations of the banks 
while preserving the inefficient 
role of the >60 inefficient under-
capitalised brokers in a market 
which requires counterparties with 
a substantial capital basis which 
only the banks possess if in order to 
execute the larger transactions and 
provide the deep pools of liquidity 
which is demanded by international 
investors.

-It says Mongolian banks are 
small. What is the possibility to 
expand them? Also Mongolian 
Banks’ loan rates are higher. 
Is there any chance to reduce 
them?

-This is a dual so responding in 
reverse order I would quite simply 
say that interest rates in Mongolia 
are too high. This flies in the face of 
even the most superficial analysis of 
the fundamentals of the Mongolian 
economy and its prospects and 
the parity of the tugrug. The tugrug 
has appreciated by 14% during the 
course of 2010 and by a further 5% 
so far in the year to date. Inflation 
has now been reduced to 8% while 
The Bank of Mongolia policy rate 
remains fixed at 11%. Unfortunately, 
because of the lack of developed 
financial instruments, domestic 
money or capital markets, the policy 
rate is an ineffective mechanism for 
transmitting the appropriate level 
of market interest rates. So for the 
present interest rates will remain 
stubbornly high as a result of historic 
legacies and unscientific competition 
within the banking sector. However, 
as inflationary pressures remain 
constrained and the tugrug’s parity 
remains strong, we can expect to 
see a significant decline in prevailing 
interests rates on both bank deposits 
and commensurately loans in the 
comparatively near future, which I 
would measure as over the course 
of the  next 12 to 18 months.  

Reverting to the first part of 
your question regarding the size of 
the banks, the Mongolian banking 
system comprises a dominant 

oligopoly formedthe three largest 
banks (of which Golomt Bank is 
the largest according to the latest 
independently audited accounts) 
holding over 72% of the market 
share with the residue shared 
between the remaining 11 banks. 
Accordingly, opportunities for 
Mongolian banks to grow through 
domestic amalgamation are unlikely 
to occur. The process of organic 
capital formation, although growing 
in the case of Golomt Bank at the rate 
of 27% per annum, does not keep 
pace with the growth of the banking 
system at 41% in 2010. Accordingly 
an accelerated rate of growth for the 
Mongolian domestic banking system 
will only be achieved by attracting 
further capital from international 
sources.  In this as in so many other 
ways Golomt Bank is the pioneer, 
being the only bank which has 
successfully attracted equity related 
investments from two of the world’s 
leading financial institutions, Credit 
Suisse, the leading Swiss bank, 
and Abu Dhabi Investment Council, 
one of the sovereign wealth funds 
of the Emirate of Abu Dhabi in the 
United Arab Emirates. So there is 
no doubt we will expect to see more 
investments of a similar nature as 
well as IPOs of the leading banks in 
the foreseeable future. In addition, 
as an adjunct to the growth of the 
domestic banks, now that Mongolia 
is very much on the radar of all the 
major international banks, we can 
expect to see more foreign banks 
establishing a direct presence in 
Mongolia which will of course be 
beneficial for the country and its 
citizens in providing incremental 
sources of capital.

ING of the Netherland is 
currently the only foreign bank 
with a representative office while 
Standard Charted Bank from the 
United Kingdom and Macquarie 
from Australia are in the process of 
establishing offices.  They will be 
joined by  number of other leading 
international banks over the near 
term in addition to the considerable 
numbers of “suitcase bankers” from 
the region who fill up the Business 
Class section of most flights into 

Mongolia! 

-You are internationally 
experienced banker who have 
been working in Europe, Asia 
and Middle East. Could you share 
your experience with us?

-Thank you for your kind 
comments.  I am fortunate enough 
to have enjoyed a long, varied 
and successful career in banking 
which now stretches back over four 
decades.  The common theme in 
my career is that it has been spent 
almost entirely in mineral extractive 
emergent market nations, at the 
formative period when their exports 
graduated to world scale levels. 
That was applicable to my time in 
Brunei, Indonesia, the United Arab 
Emirates and the State of Qatar. I 
also spent 13 years with National 
Bank of Kuwait at a time when Kuwait 
had already established itself as a 
world-scale oil export nation. The 
most fascinating recurrent theme 
of my career has been helping to 
develop soundly based banking 
institutions and contributing in a 
modest way to the establishment 
of soundly based financial systems 
in countries undergoing a major 
economic metamorphosis as the 
proceeds of major mineral export 
programs began to flow.

Of all my professional experience, 
perhaps the most relevant is the role 
I played in the State of Qatar, where 
as Chief Executive Officer of Qatar 
National Bank and Adviser to the 
Minister of Finance, we over-saw 
the progressive development of 
the economy of Qatar from a level 
of USD6 billion in 1995, identical to 
that of Mongolian today, to reach 
a GDP of USD120 billion in 2010; 
a remarkable growth factor of 20 
times in 16 years and resulting in 
the world’s highest per capita GDP 
of USD 82,000.  

Over that period Qatar became 
the world’s fastest growing economy 
measured in terms of GDP with 
a growth rate of 11.6% which is in 
excess of China’s growth of 9.1% 
(often incorrectly cited as the world’s 
fastest growing economy)  I have no 
doubt that, over the course of the 
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To manufacture knucklebones 
seats, Mr B.Davaajantsan needs 7 
to 8kg of knucklebones whose price 
per kilo varies from 500 to 1,000 
togrogs. Davaajantsan has then to 
select the right knucklebones. Not 
all the knucklebones presented 
to him are selected for the design 
of a car seat cover, as only those 
matching the client’s specific 
request are collected. 

Knucklebones have four sides on 
which they can land on when thrown, 
each of which corresponding to one 
of the animals traditionally herded 
in Mongolia: horse, sheep, camel 
and goat. In case of an order for 
a seat cover where knucklebones 
are required to all be assembled 
with their horse side up, issues 
arise on the way the horse side will 
face. Seat covers with horse sides 
of the knucklebones facing only to 
the right or only to the left are very 
difficult to make and, fortunately, 
these kinds of orders rarely occur. 
People usually order seat covers 
with either the sheep or goat sides 
of the knucklebone, as these are 
considered more comfortable for 
the body.   

Naturally colored knucklebones 

After knucklebones collection 
and receipt of orders, the 
manufacturing process can start. 
Knucklebones are first thoroughly 
bathed in boiling water three times 
to drain them out of any traces of oil 
which could stain once assembled 
into a cover seat. Each time they 
boil for 5 to 7 hours before to be 
chilled and the oil wiped off. Then, 
the second and most interesting 
part of the manufacturing process, 
the coloration of the knucklebones, 
takes place. 

Most of the time, Davaajantsan 
colors the majority of his 
knucklebones in brown, red, 
yellow or green, for which no use 
of chemicals is required. The red 
and brown colors are obtained 
by boiling the bark and wood 
of larch trees together with the 

knucklebones. On the other hand, 
to get a yellow color, Davaajantsan 
boils the knucklebones with flowers, 
and with grass to obtain a green 
color. Basically, in order to create a 
certain color, Davaajantsan simply 
boils his knucklebones with woods 
and plants of that color. As well as 
acquiring the color, the knucklebone 
also loses its natural odor to acquire 
the scent of what it was boiled with. 
“Please, sniff it,” Mr Davaajantsan 
said, constantly bringing to my 
attention the different scents of his 
knucklebones as he put them under 
my nose. 

Before to be used as a car seat 
cover, each knucklebone has to be 
thoroughly cleaned, this is the next 
processing stage. No technology 
is available to thoroughly clean a 
knucklebone, and it is by hand that 
each one has to be meticulously 
cleansed. According to the 
manufacturer, this is the most difficult 
stage of the process. Once the task 
is accomplished, Davaajantsan can 
drill the holes which will allow them 
to be attached one another. 

With the aid of an electric drill, two 
holes are made in each knucklebone 
so a rope can be inserted to thread 
them together. The task of threading 
800 knucklebones together is a long 
and arduous one which requires 
a minimum of patience. When 
ordered, a knucklebones seat cover 
is custom made according to the car 
actual seat and the client’s specific 
color and design requirements. This 
completes a manufacturing process 
which lasts 14 days.  

Due to the fact that car seat 
covers made from knucklebones 
are hand manufactured and require 
various complex processing stages, 
production is slow. Moreover, it is 
evident that such work requires 
patience and skills as well as 
time. This is mainly why only three 
sets of car seat covers have been 
manufactured so far. “Making car 
seat covers from knucklebones 
is a job for very patient and hard-
working persons,” Davaajantsan 
explained repeatedly, before to 

prove his point. “I trained four people 
to the confection of knucklebones 
seat covers. One gave up during 
the beginning of the training, the 
other three managed to make one 
seat cover each. However, they 
decided not to continue the training 
afterwards.” 

Previously, Mr Davaajantsan 
used to make cushions and 
souvenirs from knucklebones, with 
which he says it is possible to make 
42 types of products all together. 
However, he started to undertake his 
car seat cover enterprise in 2006. At 
first people expressed doubts about 
seat covers made of knucklebones. 
They worried they would feel coarse 
and uncomfortable. However, after 
sitting on a seat cover, people rapidly 
change their mind and definitely 
place an order. Despite the labor 
intensive nature of the product its 
price is relatively affordable. One car 
seat cover sells at 100,000 togrogs. 
Moreover, the handmade product is 
provided with a ten year guarantee. 
If during this period the seat cover 
connecting knot disengages or 
becomes loose, Davaajantsan fixes 
it for free, creating a special bond 
and trust with his customers.  

Recently, foreigners living in 
Mongolia have displayed a lot of 
interest for seat covers made of 
knucklebones. As for locals, many 
use this product, starting from 
wrestling champion Mr P.Sukhbat. 
As well as original, knucklebone 
seat covers have the advantages of 
staying dry and of being even more 
comfortable during the summer by 
staying cool.  

Mr Davaajantsan has no 
intention of contenting himself with 
the current extent of his business 
and dreams of expanding it into a 
full production line flow. Although 
Davaajantsan currently lacks the 
labor force to assist him in the 
expansion of his knucklebones seat 
covers manufacturing business, 
the number of orders is steadily 
increasing and he has one goal 
only, to realize his dreams within 
this year. 
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-Investment, finance sector is starting to get on its feet 
now in Mongolia. What’s your opinion on establishing solid 
foundation for the further development of this sector?

-Investments in Mongolia have been growing quite 
dramatically over the course of the past decade. Within 
that decade, Mongolia has only suffered one year of 
negative growth, which was attributable to exogenous 
causes that is the global economic, and financial 
crisis that resulted in global recession.  In the case of 
Mongolia, it was not an indigenous or a domestically 
sourced decline. As a consequence, it is rather a 
misunderstanding to say that the investment process 
has just started developing. Investment has evolved 
successfully over the course of most of the past decade, 
but it is now moving ahead at an exponential rate and 
that can be expected to continue over the course of 
the next half decade and probably for even longer if 
economic precedents in other resource rich extractive 
based economies can constitute effective models for 
the pace of growth of Mongolia’s economy.

In order to increase output and to create jobs for 
Mongolian citizens, we need a favourable combination 
of 5 essential factors. The first is, to have a monetisable  
resource and in that, Mongolian is uniquely blessed with 
82 out of the 111 components of the Periodic Table of 
the Elements  (Mendelev’s Table) found in commercially 
exploitable quantities. 

Secondly, we need capital, something which cannot be 
found in adequate volumes in Mongolia at this time. This is 
why Foreign Direct Investment (FDI) increased by 176% in 
2010 to reach USD1.57billion. 

Thirdly, we need management expertise and once again, 
that is a factor scenario where the supply in Mongolian is 
quite constrained and therefore needs to be augmented by 
marrying FDI flows with foreign technical expertise.

Forthly, we need a workforce and again in Mongolia, the 
situation is unbalanced in that we have adequate numbers 
of prospective entrants to the workforce, but they require 
training and modern technology so that they have the 
expertise and professional skills to enable them to compete 
in a globalised economy.

Fifthly, we need markets and here, Mongolia is truly 

blessed by being located at the epicentre of global growth 
with immense demand from our huge southern neighbour 
as well as from other rapidly growing Asian nations and 
countries beyond.

In 2010 investment or capital formation constituted 40% 
of GDP with consumption amounting to 68% and net exports 
of 8% representing the balancing factor.

-How do you see the development and future of the 
Mongolian stock exchange?

-Prime Minister S. Batbold said at the recent National 
Symposium on Legal Reform that it is vital that Mongolia 
develops a viable securities market as an external element 
to a comprehensive financial system. We are all aware 
that despite the superficially impressive statistical data 
relating to its recent dramatic its growth, the MSE lacks the 

John P.Finigan: 
The Mongolian banking sector is at 
an early stage of its development

Banker

Interview with John P.Finigan, CEO 
of Golomt Bank 

By D.Bekhbayar
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Kazakhstan did 5-6 years ago.
-The Mongolian Government 

is planning to list up to 30% 
of Erdenes Tavan Tolgoi 
internationally.  It is believed 
that only through international 
IPO, the government can raise 
large amount of capital.  Do you 
think the company should do its 
international IPO? 

-I think in the ideal world, 
Mongolian companies including 
have only listing on MSE.  Of 
course, people can say that this is 
not realistic because the MSE is 
not large enough and international 
investors will prefer invest in London 
or Hong Kong IPOs.  Indeed, it will 
take time to reform the MSE so that 
it meets international standards. If 
the Mongolian government wants 
to proceed quickly with IPO of 
Erdenes, then apart from main 
listing on MSE, the company shares 
can be listed in London and Hong 
Kong through Depository Receipts 
(DRs) instruments.  These DRs will 
be based on MSE-listed shares 
of Erdenes TT. This is a common 
practice among companies from 
many frontier and emerging markets 
like Brazil, Russia, China, Vietnam 
and many others. 

-As you know under a 
Mongolian Parliament resolution, 
10% of Erdenes Tavan Tolgoi 
shares will be distributed to 
population. What is your view on 
this?

-Yes, I do support this initiative. 
I believe the distribution of Tavan 
Tolgoi shares has multiple positive 
aspects to the people of Mongolia. 
First of all, Mongolians will able to 
own a piece of the natural wealth 
of their country. In my opinion, 
direct ownership of Tavan Tolgoi by 
ordinary citizens is very important. 
It directly delivers the idea of 
ownership of country’s wealth to 
the entire nation. Second, under 
government’s further support, 
the citizens will gain financial 
knowledge. Mongolians, as the 
nation of shareholders, will have 
real life experience of owning and 
managing their own shares and 

investments. So Mongolians will start 
becoming more active participants 
in development of capital markets. 
Besides, distributing shares rather 
than distributing cash has a number 
of advantages. For example, cash 
distributions may have unfavorable 
side effect, such as inflation.  As 
shareholders, Mongolians will be 
able to enjoy positive return from 
holding the shares of their national 
champion.  

-Mongolia was the best 
performing stock market in the 
world last year. Is this going to be 
sustainable going forward? What 
is your outlook on the Mongolian 
capital market?

-The growth of the Mongolian 
Stock Exchange (MSE) was indeed 
impressive, making it the global best 
performer in 2010. Last year MSE 
Top-20 Index gained 138% and the 
total market capitalization of the 
MSE exceeded US$1bn for the first 
time. I believe that stock market is 
an effective way to get exposure to 
the Mongolian economy, which will 
undoubtedly see significant growth 
in the coming years. In this regard, 
sustainability of growth in the long-
term is unquestionable.

Over the short term, investors 
should not forget about the 
risks associated with the 
Mongolian capital market. It is still 
underdeveloped, subject to high 
volatility and the majority of the 
recent gain was contributed by 
the top five listed companies: four 
coal miners and one non-resource 
company. The performance of the 
market, especially coal miners, was 
triggered by the cheap valuation of 
resources that these companies 
own. However, there are a number 
of challenges remain, including 
small free float, low trading volumes, 
lack of new IPOs and speculative 
nature of the market. 

However, I do believe that 
improved corporate governance, 
transparency, new IPOs as well as 
development of supportive industries 
will increase the attractiveness of 
the stock market. In this regard, the 
partnership between the London 

Stock Exchange (LSE) and MSE 
is an important milestone with long 
term positive impact. I would like to 
highlight that LSE has never been 
involved in direct management 
of foreign stock exchange, not 
to mention the ones in frontier 
markets.  This demonstrates the 
degree of importance that LSE 
places on its partnership with 
MSE. I believe that this partnership 
should accelerate the process of 
MSE becoming a viable source of 
capital for Mongolian companies 
and an efficient channel for wealth 
distribution among Mongolian 
population. 

 -In your recent Mongolia 
Outlook 2011 report, you said 
that the Mongolian economy will 
experience robust growth this 
year. What do you think the major 
drivers for such performance will 
be?

-Yes, I have positive view on 
Mongolia’s economic outlook. 
Mongolian economy grew 6.1% in 
real terms last year. Foreign direct 
investments surged to all-time 
high US$1.5bn, exports jumped 
54%, and the Mongolian tugrik 
strengthened 13%. And I believe 
that the economy is going to grow 
even faster in coming years. In 
2011 Mongolian economy will 
grow up to 10%, according to 
the estimates of our firm, and will 
become world’s one of the top three 
fastest growing economies, if not 
the fastest. In my view, investment 
to the Oyu Tolgoi project will be 
one of the major contributors to 
the Mongolian economic growth 
this year along with investments 
to various other industries. Strong 
commodity prices coupled with 
growing demand for resource 
exports will boost the Mongolian 
economy. Moreover, significant 
increase in government spending 
will also give extra stimulus to 
economic growth.  Over the longer 
term, I believe that the Mongolian 
economy will be the fastest growing 
economy throughout the next 
decade.  Therefore, these are very 
exciting times for Mongolia!
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The Mongolian Economy 
constantly searches for 
engaging subjects and 

themes to bring to your attention, 
and we are pleased to introduce 
to you for the third edition of our 
magazine a new section titled 
“Made in Mongolia.” We hope it will, 
like our “Innovation and Business” 
section, become a cornerstone of 
our future editions.  

After reviewing many new 
interesting manufacturers as 
potential subjects to inaugurate 
the new section, our editorial team, 
after long discussions, believes 
to have found a rather appealing 
business venture in the person of 
Mr B.Davaajantsan.

Pleasant and cooling car seat 
covers 

Worried that a car seat cover 
made of knucklebones will feel 
“coarse” when sitting behind 
the wheel? Well actually, 800 
knucklebones – approximately the 
number necessary to make up for 
one car seat cover – can act as 

a surprisingly southing massage 
when orderly arranged and joined 
together. Mr B.Davaajantsan has 
been in the knucklebones car seat 
cover business for about five years 
now, and this year he has already 
made three such car seat covers. 

Due to “the love of Mongolians 
for meat,” knucklebones are 
produced in large quantities, he 
admits. Unfortunately, “Despite 
the fact Mongolia has more than 
40 million heads of livestock, 

knucklebones are rare to obtain,” 
he added. According to him, it is 
hard to find knucklebones because 
Mongolians cherish them. “It is rare 
for them to sell knucklebones as they 
[Mongolians] collect them to play 
horse racing or frog making games 
during Lunar Year celebrations,” he 
said. However, he still manages to 
continue making knucklebone seat 
covers by travelling around the 
countryside, and befriending meat 
salesmen. 

Manufacturing 
that Puts 
Determination 
and Patience 
to the Test

Made in mongolia
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first at the MSE.  It is important 
that Mongolian investors have early 
opportunity to invest in the nation’s 
“National Champion”. 

I strongly believe that Erdenes 
TT and other state owned 
enterprises (SOEs) should have 
the primary listings at MSE which 
would have transformational 
impact for Mongolia. The most 
importantly, shareholder value will 
be finally created domestically. The 
Mongolian government, companies 
and individual investors will be more 
active in investing locally and benefit 

directly from future returns from 
national treasure. For example, 22 
companies out of 31 members of our 
Silk Road Mongolia Index are listed 
internationally (New York, Toronto, 
London, Hong Kong and Australia).  
These 22 companies created over 
US$36bn in shareholder value 
outside Mongolia.  Of course, this 
is absolutely great achievement 
but international investors have 
been main beneficiaries with 
limited participation of Mongolians. 
At the same time, with its 300 
companies the MSE has only $2bn 
market capitalization. The local 
listing of Erdenes TT and other 
SOEs will create an entire cluster 
of investment banks, brokerage 
houses, asset management firms, 
advisory companies and many 
market participants. In other words, 
I believe it will lead to the creation 
of a new knowledge-based services 
industry in Mongolia and many new 
high qualification jobs which are in 
line with the government policy on 
developing value-added industries.

To support the view in favor of 
local listing, the IPO of Malaysia’s 
Maxis at the Kuala Lumpur Stock 
Exchange is a good, successful 
example.  Maxis Communications, 
the largest mobile operator in 
Malaysia, raised US$3.3 billion in 
the IPO in November 2009, offering 
30% of its share capital with the 
help of such global investment 
banks as Credit Suisse, Goldman 
Sachs and JPMorgan. In one month 
time Goldman Sachs established 
its office in Malaysia that year in 
order to participate in this IPO 

as underwriter. Malaysia’s stock 
market capitalization increased 
over 2 times in last 5 years and 
now reached US$270bn thanks to 
primarily share offerings of state-
owned enterprises domestically.  
Most of Malaysian companies have 
only one listing (at home) and this 
has not discouraged international 
investors.  Because these investors 
can only buy shares of these 
companies at the Kuala Lumpur 
Stock Exchange, they actively 
invest in domestic stock market. 

If Erdenes TT has main listing 
outside of Mongolia, I think it will 
be a mistake and will have negative 
impact on MSE development. 
For example, Kazakhstan is now 
struggling with its early mistake. 
Since 2005 Kazakh companies 
pursued actively their IPOs in London 
and gained primarily listings at 
LSE, especially two largest Kazakh 
national champions ENRC and 
Kazakhmys (both these companies 
are members of FT-100 index, 100 
largest companies listed on LSE).  
Even though these companies 
also have listing at the Kazakhstan 
Stock Exchange, such local listing is 
almost formality because 95%-99% 
of shares of Kazakh companies 
are traded in London (please 
see below the table).  Because 
international investors can easily 
buy shares of Kazakh companies in 
London, most of them never invest 
in Kazakhstan.  Therefore, with its 
tiny trading volumes, the Kazakh 
stock market is not developed.  I 
hope that Mongolia will be able to 
avoid making the same mistake as 

Kazakhstan: Overseas (primary listing in London) vs local trading (2010) 

Company name  Business  State 
ownership 

Mktcap, 
US$mn 

Trade value 
US$mn  Share of total 

Local  overseas  local  Overseas 
ENRC  Diversified resources  25% 19,704 0.95 20,596.01  0.01% 99.99%

Kazakhmys  Copper  15% 12,463 1,362.33 30,278.99   4.3% 95.7%

Kazmunaigas EP  Oil & gas  60% 9,907 3.04 1,744.93  0.2% 99.8%

Halyk Bank  Banking  20% 3,330 9.11 444.44  2% 98%

Kazkommertsbank  Banking  21% 2,728 0.47 124.49  0.4% 99.6%

Source: Bloomberg, Eurasia Capital 
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6177.1

4023.1

5779

4009

2977

2241.2

2009

2010

2008

2007

2006

2005

1  Coal
2  Copper concentrates
3  Iron ores and concentrates
4  Gold, unwrought
5  Crude oil
6  Zinc ores and concentrates
7  Combed cashmere
8  Washed cashmere
9  Leucite, nepheline, flourspar
10 Molybdenium ores and conc.
11 Other

305.7
501.9

88.8
308.5
115.6
122.5

90.9
68.4
48.2
50.3

184.5

1.885.4

874.6
770.6
250.9
178.3
154.9
134.1
104.6
68.8
63.2
52.0

247.1

2.899.2

186.1%
53.5%

182.7%
-42.2%
34.0%

9.5%
15.0%

0.7%
31.0%

3.3%

33.9%

53.8%

Commodity name

Total export

2009 2010
Change %

Key Economic Indicators for Monolia 

   IMF Estimate 
 2009 2010 2011 2012 

Change in % 
GDP Growth Rate -1.3 6.1 10.3 7.6 
Mineral 2.3 9 13.4 12.6 
Non mineral -2.6 5 9 5.5 
CPI 6.3 10.2 16.4 16 
Government Finance % of GDP 
Revenue  30.2 37.2 35.1 35 
Expenditure 35.2 36 38.5 38.9 
Budget balance -5 1.2 -3.5 -3.9 
Non mineral balance -11.8 -10.6 -13.3 -11.8 
Monetary Indicators Change in % 
M2 26.9 61.6 45 23.5 
International reserves 1,328 2,290 3,586 4,127 
FDI  (USD million) 496 1,574 1,130 548 
Trade Balance (USD million) -194 -278 -1,049 -1,107 
Exports (USD million) 1,876 2,899 3,825 4,083 
Imports (USD million) -

2,070
-
3,177

-4,874 -5,190 

Gross External Dept % of GDP 
State Total Dept 46.6 43 38.6 37.1 
Foreign Dept 43.3 30.8 22.8 19.8 
(USD million) 1,977 2,023 2,064 2,097 
GDP(billion togrogs) 6,591 8,255 10,382 12,166

Source: Mongol Bank, IMF 

State Budget
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Possibility to increase amounts of 
meat export by 10
 

One of the most important future 
tasks facing Mongolia will be to invest 
heavily in the traditional sectors of its 
economy, increase the productivity 
of its export-oriented production 
and improve their competitiveness. 
Mongolia’s traditional economic 
sectors include among others 
animal husbandry and crop growing. 
Zoljargal believes that Mongolia can 
become an important meat exporting 
country. However, this will only be 
achieved if the Government conducts 
the appropriate policy and cooperates 
with nomads and producers alike. If 
this is the case, the MFALI estimates 
the country could export 100,000 tons 
of meat annually. Experts highlight 
that despite the lack in Mongolia of 
record and experience in exporting 
such large amount of meat, nothing 
is impossible with the appropriate 
management. The largest amount 
of exported meat took place in the 
1980’s when livestock representing 
45,000 tons of meat was exported to 
the former Soviet Union. Today, with 
its large number of livestock, Mongolia 
needs to adopt a new policy if it is to 
export 100,000 tons of meat. Officials 
estimated that with the right conditions, 
Mongolian small cattle can increase 
by 5 to 6 million heads annually. A 
rough estimate shows that a sheep 
or a goat produces approximately 
15kg of meat, according to which 5 
million heads of small livestock would 
produce about 75 million tons of meat 
annually. In addition, the Ministry 
estimated that with the intensive 
development of the beef industry 
and the inclusion of horse meat, 

meat production would increase 
by 20,000 tons. Nevertheless, the 
country’s pastoral land capacity and 
environmental issues will have to be 
taken into account when it comes to 
increasing the livestock population.

Mongolian grasslands are 
as vital to the economy as 
minerals

The grasslands constitute 
Mongolia’s third largest natural 
wealth. Despite the intensification 
of the desertification process and 
droughts due to global warming and 
climate change, Mongolia has the 
opportunity to produce large quantities 
of food thanks to its vast territory and 
to provide both for the domestic and 
international market. The recent and 
rapid economic development of huge 
markets such as India and China 
and the consequent rising of their 
living standards and buying power 
could be very beneficial to Mongolia. 
In addition, the increase of natural 
disasters, droughts, hurricanes, 
earthquakes and the tragic current 
food shortages in the world could 
also help Mongolia becoming a major 
exporter of meat and wheat.  

  The next step will be to invest 
and develop the crop growing 
industry. During socialist times, 
Mongolia had a total of 1.2 million 
hectares of cultivable land. However, 
approximately 650 thousand 
hectares of land only are used today. 
As part of the Campaign to Bring 
Virgin Lands under Cultivation III, 
unused lands are to a certain extent 
cultivated again, and today Mongolia 
provides for 100% of its domestic 
consumption in potatoes and wheat 

and approximately 60% in vegetables. 
Could Mongolia further increase and 
diversify its crop production although 
much land is still uncultivated or only 
partially cultivated. In order to achieve 
this, a significant amount of labor 
intensive and capital demanding 
activities such as the introduction 
of irrigation systems needs to be 
conducted. However, a policy to 
develop both crop production and 
animal husbandry - named the New 
Agricultural Policy - might sound like 
an old tune as it has been discussed 
since the country’s transition to a 
market economy. On the other hand, 
as Mongolia has a vast territory and 
over 40 million heads of livestock, it 
remains a possible achievement. 

 
A Glove Program and 2,000 
jobs  

It is necessary to demonstrate 
that the country’s light industry 
sector can be competitive as the 
risk of dutch disease threatens the 
economy. The MFALI has been 
working on a new policy to assist 
the growth of non-mineral sectors. 
The Deputy Minister stated that “The 
most important thing right now is to 
achieve and export processed meat 
products. In that respect, MFALI is 
cooperating with many professional 
associations to develop interesting 
ideas and initiatives.” For example, 
the Association of Mongolian Leather 
Producers put forward an initiative to 
implement a program to manufacture 
leather gloves and export them. 
Despite their low quality, exports and 
consumption of working gloves from 
China has increased. If good quality 
and stylish gloves are made thanks to 
our Mongolian livestock hide, it will be 
possible to export them to China. The 
Association of Mongolian Leather 
Producers informed the Ministry 
that with the implementation of the 
program, it intends to create 2,000 
new jobs. 

Cashmere producers to 
receive 100 billion togrog in 
support

The so-called white gold - or 
cashmere - industry is definitely 
Mongolia most important regenerative 
wealth. Since Mongolia has in its 
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The Importance of 
Tapping in 
Free Market Trades 

possession a raw material of 
quality and the technology required, 
the cashmere industry has a bright 
future ahead. A factory even faithfully 
adopted the motto “We will adorn the 
world with Mongolian cashmere.” 
But a problem remains: the country’s 
largest cashmere factories do not 
have enough assets and lose their 
raw materials to China. Adequate 
governmental policies would definitely 
contribute to the development and 
protection of the Mongolian cashmere 
industry. Thankfully, it has been 
reported that the Government is finally 
striving to resolve within the year the 
issue, which has been the subject of 
much heated debates for some time 
now. The newly established is about 
Mongolian Cashmere Association 
Company to receive the support of 
a Government who has finally taken 
upon itself to back up cashmere 
producers by rendering a financial 
support of 100 billion togrogs to be 

distributed among 14 factories. With 
that aid, the producers will purchase 
2,000 tons of raw materials or 
approximmately 900 tonn of combed 
cashmere to produce manufactured 
textile products. Based on the experts’ 
estimates that one shirt weighs about 
300 grams, it can be assumed that a 
large number of products will be made 
and exported. Cashmere producers 
believe that 1,800 new jobs will be 
created as a result. 

There is much wealth in the 
agriculture sector and the production 
of export-oriented products to save 
Mongolia from dutch disease. But one 
of the most important issues facing 
the country’s agricultural economy 
is logistics and unfortunately, the 
Government has no common policy 
on the matter. Mr Kh.Zoljargal did not 
conceal the fact that the so-called 
“currency exchangers” or suppliers 
are fulfilling the responsibility of 
providing logistics services. Due to the 

fact that Mongolia has a vast territory 
and underdeveloped railway system, 
the price of products and services as 
well as transportation costs put a lot 
of pressure on businesses. The Law 
on Agricultural Products and Raw 
Material Stock Exchange submitted 
to the Parliament is significant 
in establishing a new logistics 
system. In addition, the State Food 
and Agricultural Policy document 
has implemented a governmental 
assistance to be rendered to nomads. 
The main goal is not to support single 
nomads catering for their household 
but nomadic households which 
have pooled their labor together to 
establish collectivities. The Mongolian 
Livestock Program is also vital in 
training nomads to develop economic 
and business skills, and in facilitating 
the registration of all heads of livestock 
and ensuring their health.  

Foreign trade
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What is the use of having vast reserves of gold, 
copper, coal and uranium if the people of Mongolia 
cannot live a decent life and beneficiate from the most 
basic services to raise healthy and educated children? 
What is the use of fulfilling political promises to hand 
21,000 togrogs to every citizen if they cannot even 
receive proper health care services when needed?  

The Constitution states that the “Natural resources 
shall be subjected to the people’s power and State 
protection,” according to what the Parliament’s 76 
members pretend that the distribution of cash to every 
citizen is just an application of the provision. Electoral 
promises with eye-catching names such as “Homeland 
Reward” or “Treasure Endowment” are carried out 
through the distribution of 21,000 togrogs to every 
citizen. But have our 76 members actually read the 
Article 16 of the Constitution? 

Mongolian citizens have a right to life, to live in a 
healthy and safe environment and benefit from health 
and medical care. However, the National Statistical 
Office of Mongolia states that 5,091 crimes were 
registered within the first quarter of this year; crimes 
which led to 346 deaths and 1,874 people being injured. 
Is that the kind of life Mongolians deserve? 

Members of Parliament who strive to come to power 
by promising citizens an amount of money exceeding 
the real capacities of the economy and thus weakening 
it, play with the financial precariousness of Mongolians 
in order to buy their votes and, in doing so, violate their 
most important rights. Meanwhile, the Government 
that drafted and submitted for adoption the Law on 
Budgetary Sustainability has kept silent and gave in to 
political pressures… 

“We have initiated a proposal to implement projects 
amounting to 116.5 billion togrogs in 2012 by postponing 
the investment of projects due to be implemented in 
2011. If this proposal is not accepted, then it would be 
impossible to invest in new projects according to the 
2012 and 2013 budget,” the National Development and 
Innovation Committee admitted during their presentation 
of the Mongolian Investment Program. In clear, this 
means that the budget capacity adopted with a deficit 
equal to 10% of GDP is not even enough to implement 
the adopted plan of action. 

“The distribution of cash handouts is not effective 
in the long run, and it can only succeed in increasing 
the inflation rate. On the other hand, investments into 
the health and infrastructure sectors can bring benefits 
in the long-term,” Mr Steven Barnett, chief of the IMF 
working group, stated. Our country imports 70% of its 
food and other consumer products and is totally reliant 
on the imports of energy and fuel from Russia. Such 
a situation clearly shows that all of the 805.2 billion 
togrogs handed out will evaporate into the economies 
of our two neighboring countries. Instead of distributing 
802.5 billion togrogs directly to Mongolian citizens, 
the Government should concentrate on financing 
projects from the state budget. How many hospitals, 

kindergartens, sport complexes, and parks could have 
been built with this money? Nevertheless, it is believed 
that increasing the amount budget expenditures will 
make everything alright.                              But 
many experts warn that a lot of things need to be put 
into order. Officers at the Division of Investments from 
the Budget at the Ministry of Finance openly speak of 
common cases of violations, fraud and embezzlement 
by acquaintances of those in power. Furthermore, many 
unnecessary and ineffective projects are accepted 
due to the local authorities’ lack of participation in the 
budget planning. International organizations have been 
criticizing the lack of a monitoring system that oversees 
the implementation and effectiveness of projects and 
assesses investments linked to the budget. It is unclear 
how long such misconducts, resulting from the race for 
political power and achieving nothing but the waste of 
tax payers’ money, will continue for. 

Data show that in Mongolia, around 1,170 mining 
deposits of 80 different types of mineral resources and 
about 8,000 findings are registered. World Economic 
Forum representative Mrs Catherine MacPile reminded 
that “Mining cannot deliver positive results straight away, 
and all is dependent upon an appropriate management.” 
Although Nigeria is the largest exporter of petroleum in 
Africa, more than 95% of its population lives in extreme 
poverty, only 5% lives more than comfortably.  In the 
case of Venezuela, the country became impoverished 
after it distributed cash handouts to its citizens to 
forestall their protests and criticisms. Mongolia has 
the chance to benefit from the advices and warnings 
of experts to avoid repeating the same errors and set 
on the right path. However, our “generous” leaders are 
taking no notice and seem to have totally succumbed to 
the temptation of taking the biggest slice of the cake for 
themselves and leaving out the crusts to their electors. 

2011 state budget will invest in various projects worth MNT627.7 billion 
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“Our country has a new 
policy on agriculture,” 
deputy Minister for Food, 

Agriculture, and Light Industry Mr 
Kh.Zoljargal has announced. “The 
Ministry of Food, Agriculture and 
Light Industry represents among 
others sectors such as food, trade 
and public services and with the right 
policies and management, more jobs 
could be created,” Zoljargal went 
on.  Certain sectors of the Mongolian 
economy such as the cashmere 
industry for example, could effectively 
participate in launching the country’s 
development. State officials who 
have studied the experiences of 
other countries came to the same 
conclusion: subsequent investments 
in the development of the economy’s 
non-mining related and traditional 
sectors are the best solution to avoid 
a dutch disease. Consequently, the 
new policy on agriculture will go in 
that direction. 

Experts assert that Mongolians 
should not build their hopes on large 
sums of money from the mining sector 
rendered in the form of cash handouts 
or shares. These cannot lead to a 
stable economic development, they 

say, and the most important thing is 
for people to have reliable jobs. “It 
is necessary to improve the textile 
industry which has not developed or 
accumulated much know-how so far. 
For years, businessmen from Hong 
Kong and China have come to use 
the services of Mongolian taylors 
and seamstressed before to export 
their products to the US. Meanwhile, 
Mongolians have yet to export their 
own manufactured textile products to 
foreign markets, even though they are 
highly skilled in creating new designs 
using traditional fashions,” deputy 
Minister Mr Kh.Zoljargal declared. 

Brits ready to wear clothes 
labeled “Made in Mongolia”
 

A small Mongolian factory is 
planning to load a cargo of outfit made 
from fabric and destined to the UK 
this May. The outfits will include short 
sleeved shirts and sleeping wear. The 
factory makes clothes according to 
orders placed by British customers. 
Two related designers who worked 
in UK put this initiative into operation 
and received the support from the 

Ministry of Food, Agriculture, and Light 
Industry (MFALI). Despite the fact 
that this factory has only two staffs, 
if the enterprise is successful, it will 
not only open the European markets 
to Mongolia’s textiles and garment 
products, but it will also provide 
the ground for an increase of these 
types of small factories in Mongolia. 
Therefore, the MFALI is decided to 
support the business franchise. If 
Mongolian textiles and garments can 
make up to only 3% of the European 
markets, it will generate profits of 150 
million pounds. On the other hand, 
Mongolians are starting to tap into 
this potential market rather late. Other 
Asian countries such as Thailand, 
Nepal and Vietnam already assume 
5 to 20% of the market. “If Mongolia 
humbly takes, say 3% of the market, it 
would already be a great opportunity. 
And if this work is successful, then 
in the near 4 to 5 years time it might 
possible to create 20,000 jobs in 
the textile industry,” Mr Kh.Zoljargal 
pointed out. Mongolians are skillful 
designers, now it is important they 
learn to produce products according 
to European standards. 

A New Policy on Agriculture

By I.Otgonjargal

Agriculture



The Mongolian Economy,  April

http://w
w

w.m
ongolianeconom

y.m
n

transport and sell them is inexistent. Such a situation 
will leave Mongolia no other way than to sell its wealth 
at the minimum price offered by the neighboring 
countries – a price of course much lower than on the 
world market.

Investors also worry that, despite the country’s 
wealthy natural resources, it is unclear whether the 
capital that will be accumulated as a result will be 
adequately managed. In their views, it is ambiguous 
whether Mongolia’s development plan is valid and 
justified, what the future course of action is and what 
will be developed first. In other words, the Mongolian 
current policy is at the image of its rural unpaved and 
dusty roads, it lacks a road map. The difficulties to find 
a reliable and knowledgeable work force in Mongolia 
also reinforce these uncertainties. 

Meanwhile, the property law and business legal 
environment due to protect investments are inadequately 
developed. For example, if a loan provider issues a 
loan to a Mongolian company and a problem occurs, 
the possibilities to sell loan collaterals and make up for 
the losses are scarce. It is also likely that the outcomes 
of a court settlement will be entirely left to the judge’s 
discretion. 

The biggest difficulty when it comes to working in 
Mongolia is that the success of an enterprise relies on 
the politicians assuming function in the relevant offices 
- a lot of time is wasted on finding out what they think 
about your business – as well as the stability of the 
policy in vigor. 

More criticisms arise from the fact that the balance 
sheets of Mongolian companies are not very reliable. 
In Mongolia for instance, capital expenditures are 
very high due to the instability of the loan interest 
rate. Similarly, inflation and the togrog exchange rate 
investment hidden additional cost are also very high. 
Moreover, the bank monitoring system is unreliable, 
making it hard to trust, and the monitoring system, 
and the banks. Such difficulties will be the cause of 
many headaches for those who invested in Mongolia. 
They will complain, shake their heads and say that 
Mongolians are too proud to understand that the “world 
will keep on turning with or without Mongolia.” 

It can be concluded quite clearly that Mongolia, 
although resource rich, experiences a lot of difficulties 
and faces many challenges due to its underdeveloped 
infrastructure, precarious policy, lack of capable human 
resources, small and weak banking and financial 
market, weak corporate governance and unstable 
exchange rate. 

  
What needs to be done? 

It is of course understandable that foreign investors 
did not come for the simple joy of developing Mongolia, 
and they, being the ones with the money, should to 
a certain extent advance rather exigent demands. 
However, Mongolia possesses raw materials highly 
demanded on the world market and needed by the 

world industries. Their prices are increasing on the 
international markets, as a result of which investors 
are more than willing to invest in the country’s mining 
sector without being too dainty. However, this situation 
is far from being a blessing. 

More than 80% of our exports are made up of mostly 
raw minerals such as coal and copper and the state 
budget is becoming too dependent on such exports. 
Rich mining companies are snatching off the best 
personnel from other sectors and raising expectations 
of average wages levels.  The strengthening of the 
togrog has lowered the competitiveness and income of 
companies in the trade, services and industry sector; 
while other expenses have increased. This is called 
the dutch disease, and the only way to avoid this is to 
diversify the economy. In other words, it is necessary to 
develop the country’s cashmere industry, banking and 
financing system, its tourism and freight companies to 
be capable of creating a substantial number of jobs 
and raise the percentage share of export and budget 
income. 

But investors cannot be pushed to invest directly in 
these sectors. Therefore, the new generation needs to 
show some resourcefulness to inject into the national 
economy the profits resulting from all these investments. 
To do so, it is necessary to first, strengthen the overall 
investment environment in Mongolia; second, develop 
the monetary-financial environment; and third, promote 
domestic and foreign investments into specific sectors 
of the economy.  Of course, a lot of time will be required 
to reform the investment environment, especially when 
taking into consideration the improvement of the legal 
system. However, two or three matters urgently need to 
be paid attention to first. 

With the issuance of loan certificates by the 
Government of Mongolia to the private sector, the 
issue of the banking and financial institutions in “raising 
capital from abroad” can be resolved; Government’s 
international bond will become a “benchmark” for the 
investors investing in the Mongolian capital market. 
Today, foreign investors considered Mongolia to be as 
black as night, and for the Government to sell bonds 
and determine basic interests according to market 
principles would be for them an event similar to the 
lighting of a torch in a dark tunnel.  

Indonesia is a good example of a country that 
started late but became one of the most efficient recent 
forces in raising capital. With the wealth of its natural 
resources and its well developed tourism sector, it has 
successfully raised capital using its own ‘weighted’ 
potential as a loan guarantee.  

In the future, Mongolia needs to create an investment 
fund similar to the Chile Fund, Chinese Investment 
Corporation or Singapore Temasek Holdings. This 
fund can render a vital financial support to non-mining 
sectors’ innovations and to promote export related 
activities, and become the main actor in indirectly 
diversifying foreign investments. 
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Dorj, a Mongolian miner, is a very generous 
person. When he receives his salary, he hands 
out cash to his children so they can buy fruits 

and candies at the supermarkets and spends what is 
left on buying his wife presents. For him, it is a way 
of showing his love to his wife and children. But one 
day disaster strikes. The price of coal falls on the 
world market and Dorj suddenly loses his job at the 
local coal mining site. Left without savings, the father 
and his family find themselves in a dire situation or  
Unfortunately, misfortunes keep hammering at them. 
His wife becomes pregnant with another child, but after 
a nine months pregnancy, the baby is stillborn. Not long 
after the tragedy, the other children must go to school. 
However, school expenses cannot be met. 

Augusto, on the other hand, has a totally different 
attitude to life. A Chilean citizen, the miner prefers to 
spend his salary on his children education by investing 
in a violin, piano, and chess set instead of just giving 
them cash. Actually, Augusto is a far-sighted man. He 
saves portions of his monthly salary to spend on his 
children’s health and future education. Because of his 
savings, Augusto is less worried by the fluctuation of 
copper prices on the world market. He sent his children to 
study in the UK, the US and Germany. Highly educated, 
they come back young men eager to contribute to the 
development of their country. Two metaphors for two 
different countries with two different policies. 

Mongolia has learnt from Chile’s experiences and, 
trotting in the right direction, it adopted the Law on 
Budget Sustainability. Nevertheless, the Government 
intends to raise expenditures from the state budget to 4 
trillion togrogs for the year 2011 - a record amount which 
exceeds the state budget by 780 billion togrog and 
equals 10% of the country’s GDP. How will the money 
be invested? What will it achieve in the long term? 
Augusto’s wisdom would advise to spend it on building 
new hospitals and schools, on laying the foundation of a 
healthy and educated nation, on shaping the country’s 
future workforce. However, this seems not to be the 
case. Just a quick look at some figures shows how vital 
it is to carefully and thoroughly reconsider how these 

expenditures will be budgeted and distributed in the 
different sectors of the Mongolian economy. 

In 2011 the Parliament adopted a plan of action 
for the implementation of projects and other activities 
requiring a total investment of 627.7 billion togrogs from 
the state budget.  The majority of this money - 44.1% 
more exactly – will be spent on the infrastructure sector, 
while the health and social protection sector will receive 
a mere 10%. It is appalling that 805.2 billion togrogs 
will be dedicated to the realization of the unconstructive 
promise of handing cash to every citizen, while only a 
mere 54.5 billion togrogs have been budgeted towards 
the health sector - approximately 16 times less – 
despite the fact the Mongolian healthcare system is in 
a deplorable state. 

Just during the first quarter of this year, 9,859 people 
suffered from infectious diseases and 346 children 
died before the age of five - a data which does not 
include stillbirths and children born with abnormalities. 
Meanwhile, the rate of life threatening diseases 
such as cancer, heart attacks, and paralysis among 
Mongolians is growing. One visit to any hospital of the 
country is enough to show the dire working condition 
of doctors and the poor state of medical facilities and 
equipments. 

Although many infants died last year from umbilical 
cord infections, the budget for a new 4th Maternity 
Hospital is just being resolved. It is stated that 19 billion 
togrogs would be invested in the building of the hospital. 
At that price, 42 such hospitals could be built with the 
805.2 billion togrogs budgeted for the fulfillment of 
election promises to handout cash to every citizens. 

The Harmful Effects 
of Being a 
“Generous” Father 

Budget
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FACTBOX-Key political risks 
to watch in Mongolia

BEIJING, April 1 (Reuters) - 
Remote and landlocked Mongolia 
sits on vast quantities of untapped 
mineral wealth, and foreign 
investment in a number of gigantic 
mining properties is expected to 
transform its tiny economy in the 
next decade.

Analysts say it could become 
one of the world’s fastest growing 
economies and it is already a key 
investment target for resources 
giants like Rio Tinto and Peabody 
Energy 

Mongolia aims to become a major 
force in the regional coal market by 
developing the billion-dollar Tavan 
Tolgoi or “Five Hills” mine, the world’s 
biggest untapped deposit of its kind.

Erdenes MGL, the mine’s 
operator, has chosen banks to list 
the eastern part of property in the 
first half of next year, and a shortlist 
of investors for the western section 
has also been drawn up, including 
consortia from Japan and South 
Korea as well as Peabody, Xstrata 
and ArcelorMittal. 

The $6 billion Oyu Tolgoi project, 
jointly owned by Toronto-listed 
Ivanhoe Mines , Rio Tinto and the 
Mongolian government, will be the 
world’s biggest copper mine outside 
top producer Chile once full operation 
starts in 2013.

But after decades on the remote 
fringes of the Soviet bloc, Mongolia is 
developing its economy almost from 
scratch, and foreign investors are 
watching to see whether the country’s 
democratic government can maintain 
stability, build infrastructure, improve 
the rule of law and negotiate its way 
through the geopolitical pressures 
exerted by its two large neighbours, 
Russia to the north and China to the 

south.

Following is a summary of key 
Mongolia risks to watch:  

POLITICAL INSTABILITY

The capricious nature of 
Mongolia’s democratic government 
can complicate foreign investment 
projects. The five-year negotiations 
on the Oyu Tolgoi property were 
conducted against a backdrop 
of damaging political and legal 
uncertainties, including local 
ownership requirements and a 
windfall tax on mining profits that 
was only rescinded in 2008.

The frequent replacement of 
key personnel at the top levels of 
Mongolia’s government has also 
caused concern, with the changes 
often accompanied by nationalist 
rhetoric and populist promises 
to secure more control over the 
country’s assets.

Analysts also complain about 
the weakness of Mongolia’s political 
parties and its poor regulatory 
capacity.

Corruption may also prove to be 
a long-term problem. Transparency 
International rated Mongolia 116th in 
its 2010 corruption perception index, 
up from 120th in 2009 but down from 
102nd in 2008.

Political troubles have also 
arisen from the arrest in London of 
Mongolia’s counter-espionage chief, 
Bat Khurts. 

Several hundred protesters 
gathered outside the British Embassy 
in Ulan Bator at the end of February, 
calling on the government to expel 
firms like Rio Tinto from the country 
in retaliation.

Mining is set to transform the 
Mongolian economy, with investment 
in the Oyu Tolgoi project set to reach 
$2.3 billion in 2011, but there has been 
frustration about how the dividends 
are spent, as well as the impact of 
mining on the environment.

Public anger about the way the 
Oyu Tolgoi project was sold has 
had an impact on its handling of 
Tavan Tolgoi. While stakes in the 
western block of the project will 
eventually transferred directly to 
foreign investors, Mongolia aims 
to keep 50 percent of the eastern 
block in the hands of the state, with 
30 percent listed on an overseas 
stock exchange, and 20 percent 
handed out to local enterprises and 
residents.

What to watch:

-How Mongolia uses the proceeds 
from its mining projects. It has set 
up education and fiscal stabilisation 
funds, but it has also promised direct 
dividends for Mongolian citizens.

-How it deals with rapid economic 
change as foreign investment 
transforms the country’s mainly rural 
economy. Overall investment in Oyu 
Tolgoi alone will stand at roughly the 
equivalent of the country’s entire 

They about us

Apr 1, 2011
By David Stanway
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How foreigners perceive us

How do large foreign investors perceive Mongolia? 
The following evaluation is the result of several 
interviews – some of which I conducted myself – 
with investors about their impression on Mongolia. 
Optimistic minded investors would likely reply that the 
reasons for investing in Mongolia lies in the fact that 
Mongolia and the Gobi area constitute a long-term, 
high quality, and low cost investment ‘product,’ whose 
location on the back of energy hungry China offers the 
huge advantage of lowering costs of transportation with 
comparison to continents and countries such as Africa 
and Australia. In other words, the cost of transporting 
Mongolian raw materials to China is minimal.  When 

the Oyu Tolgoi and Tavan Tolgoi mining deposits will be 
put into exploitation, when large companies’ financial 
transactions and shares will be circulated through 
Mongol Bank and the Mongolian Stock Exchange, 
the country’s financial market will rapidly expand and 
so will the number of companies participating to the 
development.  

However, some criticisms and complaints abound 
and persist after investors acquire an in-depth 
experience of Mongolia, its political, economic and 
legal environment. For example, it is believed that 
Mongolians do not have the money to resolve the 
problem of roads and transportations. This is a major 
issue as the size and quality of the country’s reserves 
of coal and copper are irrelevant if the infrastructure to 

Investment Needs 
Smart Policy

Ch.Otgochuluu’s

COLUMN

The Mongolian Economy has taken the decision to 
dedicate a new column to respected Mongolian economist 
Ch. Otgochuluu, also director of the Center for Economic 
Policy and Competitiveness Research. Ch. Otgochuluu 
studied economics in Mongolia and in the Federal 
Republic of Germany between 2000 and 2006.    

GDP of 2009.
-Whether Tavan Tolgoi provides 

the ownership model for other 
“strategic resource” projects, or 
Mongolia sells other properties 
outright.

REGULATORY RISK

Last April, Mongolia’s president 
ordered a halt to the issuance and 
transfer of mineral exploitation 
licences until the government enacts 
stricter environmental laws.

President Tsakhia Elbegdorj’s 
proposed amendments were 
discussed by Mongolia’s parliament 
last June, but a final decision has 
not yet been announced. The 
move is unlikely to affect major 
projects already agreed, but raises 
the risk levels of doing business in 
Mongolia.  

In November, the Ministry for 
Energy and Mineral Resources said 
it would suspend a further 254 gold 
mining licenses and review another 

1,700 believed to contravene the 
country’s Water and Forest Law.

What to watch:
-Hints on the shape of the new 

law.
-How the government handles 

populist pressures to maintain 
greater control over the country’s 
strategic assets.

DEPENDENCE ON CHINA, ROLE 
OF RUSSIA

China already dominates 
Mongolia’s economy, buying 84 
percent of the country’s exports last 
year. Sparsely populated Mongolia 
recently announced new policies to 
manage the flow of migrant labour 
into the country as it embarks upon 
a massive construction programme, 
but many Mongolians fear an influx of 
Chinese workers. [ID:nTOE65G05P]

Mongolia has for years sought to 
carefully balance the interests of its 
neighbours China and Russia.

This has already had an 
impact on the development of the 
Tavan Tolgoi mine. China offers a 
guaranteed market for Mongolian 
coal, but instead of building a direct 
rail route south to Chinese markets, 
the government will deliver coal east 
to a processing centre still under 
construction in Sainshand, where it 
can then be delivered to Russia’s far 
eastern Pacific coast. Analysts have 
questioned the economic feasibility 
of the plans.

What to watch:

-The growing dominance of 
China in Mongolia’s economy has 
prompted many of Mongolia’s elite 
to lean further towards Russia, but 
China is unlikely to step aside. China 
dominates Mongolia’s foreign trade 
and economics, and will have much 
to say on where and how Mongolia 
builds its roads and railways. (Editing 
by Daniel Magnowski)

Source: Thomson Reuters
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Mrs Ts.Tsetseg, 
General director of 

Mon Tsahilgaan Utas Co. Ltd.

Our lawmakers’ recently 
drafted a series of 
laws whose negative 

consequences when implemented 
often resulted in discontent among 
the society and the public at large. 
Any law with a short lifespan that 
has to be amended regularly can 
only be considered a waste of time 
and money rather than an effective 
undertaking. 

As a businesswoman with a 
law degree, I am confident to have 
the necessary background and 
the correct understanding on how 
to draft laws adapted to real life 
situations. 

The private sector constitutes 
80% of the economy, and 
consequently, it is the expansion 
and development of businesses 
that will produce the seeds of the 
country’s development. And what 
is more important for foreign and 
domestic investors and business 
entrepreneurs alike, then the 
stability of the country’s legal 
environment? 

This may explain why issues 
constantly arise when it comes 
to apply transparency in the law-
making process, or obtain people’s 
and business entrepreneurs’ 
opinions prior to the adoption of legal 
norms and procedures. Over 40 
thousand business entities conduct 
regular operations in Mongolia, and 
they know too well how difficult it is 

to undertake business activities in a 
country where laws are constantly 
amended.  

Any law draft should be the result of 
social and economic circumstances 
and requirements to implement 
the reforms necessitated by these 
real life demands. Laws are the 
result of comparative and historical 
analyses of international practices 
and domestic situations which 
emerges from people’s common 
needs and interests. The only role 
of the Parliament is to confirm this 
process and put it into an practical 
format. So how can the right to 
initiate the drafting of a new law be 
justified for a Parliament member, 
when this one has no adequate 
professional qualifications? Should 
the Parliament not adopt rather 

Initiating Draft Law is no 
Small Matter

MONGOLIAN LAW

Entrepreneurs’ opinion
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than initiate laws?  

Mongolia has many useless 
and obsolete laws. Any member of 
the Parliament exercises their right 
to initiate laws according to their 
own visions, and take rewards for 
it. I personally consider that prior 
research carried out on a draft 
law is inadequate due to the law 
initiator’s poor level of theoretical 
and professional knowledge of 
the law and lawmaking process. 
Furthermore, conditions are 
created for law initiators to lobby 
and exercise their rights for all the 
wrong reasons like catering for their 
own business interests, fulfilling the 
needs of their financiers, and hiding 
corruption.   

During this spring session, 
the Parliament has confirmed its 
intention to discuss firsthand 22 
draft laws. Meanwhile, over 194 
draft law proposals and other draft 
resolutions have been sent by 
Parliament’s law initiators to be 
submitted for discussion.  In fact it 
is hard to keep count of the number 
of draft laws to be discussed at the 
Parliament, which seems to confirm 
that any person with the right to 
initiate a draft law approaches the 
task of doing so too lightly.  

Surprisingly, during the 20th 
anniversary of the Parliament last 
autumn, parliamentarians boast of 
having discussed and adopted over 
500 draft laws since the creation 
of the institution, congratulating 
themselves in doing so not on the 
quality of their work but on the 
quantity. They thus avoid the true 
question which is to know how many 
of these laws have been and are 
being followed and implemented in 
reality? 

Generally speaking, the 
effectiveness of the lawmaking body 
and the laws it adopts is based not 
upon the numbers, which should 
be as few as possible, but upon 
their success when implemented. 
Currently, Mongolia has more than 

450 laws in force. It is difficult to 
say how this number will increase 
in the future, but because of their 
high number, they come into 
conflict with one another and create 
a “legal” chaos. As a result, law 
amendments are a common and 
regular practice, and these “freshly 
inked” laws make it hard for those 
concerned to stay updated, in touch 
with the legal system, leading to 
many misunderstandings. 

For example, the debates 
surrounding the possibility to 
register the name of the People’s 
Revolutionary Party clearly 
demonstrate the conflicts between 
the Constitution and the Law 
on Political Parties. In forming a 
Government, cabinet members 
are divided over who has a seat 
in Parliament and who has not. 
Debates are piling up on the 
worthiness of laws such as the law 
on prohibition of exploration and 
mining operations in areas of water 
and forest reserves, or whether the 
Oyu Tolgoi investment agreement 
is conformed to the Constitution, 
whether the license fee is correct, 
too high or too low… However, it now 
seems that even the Constitution is 
about to be amended. 

Academician Prof. S.Narangerel, 
a full member of the Academy 
of Science, has denounced the 
current negative consequences of 
the 2000 amendments performed 
to the Constitution. In the same 
register, the “father” of the 
Constitution, distinguished lawyer 
Prof. B.Chimed, stated that making 
amendments to the constitution 
was not the prerogative of a political 
party. Prof. B.Chimed asserted the 
need to obtain concessions from 
all of the parties registered with 
the High Court in order to have a 
“true” expression and illustration 
of the will of the people logically 
associated to and represented by 
the multi-parties. 

In any case, if the Constitution 
is to be amended, it seems 

indispensable to restrict the 
Parliament members’ right to initiate 
laws. Only when laws are initiated 
by the citizens’ representative 
assembly do they become practical 
and enforceable. This is because 
laws need to emerge from the very 
soil they are to be implemented. 
Nevertheless, according to the 
22nd provision of the Constitution, 
“the President, members of the 
Parliament and the Government 
reserve themselves the right to 
initiate laws.”

In ancient Rome, only a few 
selected, highly capable and 
professional people had the right 
to initiate, amend, and comment 
laws. Likewise, if expert bodies had 
the right to initiate laws based on 
studies which determine the needs 
of the society and of the people at 
large, then realistic and feasible 
laws will be adopted. Similarly, it 
would benefit if members of the 
Legal Standing Committee of 
the Parliament were professional 
lawyers. Instead, the current head 
of the committee Mr Kh.Jekei has 
a background in military command 
and management, and out of the 
20 members the committee holds, 
nearly half are people with different 
professional backgrounds.  

In conclusion, laws should 
originate from real life situations 
and necessities, and an end should 
be put to the adoption of numerous 
unsatisfactory laws destined to be 
amended. On the contrary, it is 
time to seek and put forward the 
professional knowledge and skills 
of law-makers. The rector of the 
University of Finance and Economy 
Mr D.Batjargal pointed out during 
the Mongolian Economic Forum 
that all issues - except for those 
relating to state secrets - should 
be discussed openly and in a 
transparent manner. Only when law 
discussions are conducted openly 
and based on studies reflecting 
people’s as well as business entities’ 
will and interests will a useful and 
feasible law be drafted. 
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Vice Chairman of the Foreign 
Investment and Foreign Trade 
Agency (FIFTA) Mr Z.Battushig 
talks about Foreign Direct 
Investment (FDI) in an interview 
with the Mongolian Economy 
Magazine.

-The amount of Foreign Direct 
Investments in Mongolia is rapidly 
increasing and is expected  to 
reach USD3 billion this year. How 
would you define the current 
state of the Mongolian investment 
environment? 

-As Mongolia transited from a 
state-directed economy into a market 
economy, great efforts were made to 
increase levels of foreign investment 
in the country. Accordingly, a law 
providing tax exemption to foreign 
investment companies in some 
sectors and for a certain period of 
time was adopted. 

For example, foreign textile 
companies investing in Mongolia  
enjoyed tax exemption for a period 
of 3 to 5 years. However, although 
bringing benefits, the law also entailed 
negative consequences. Along with 
the creation of jobs, cases of abuses 
of the legal system also increased. 
Nevertheless, a new policy to stop 
discrimination between foreign and 
domestic investors by treating them 
equally was finally adopted and is 
still in vigor to this day. 

Today, because of its vast mineral 
resources and its promiscuity with 
minerals hungry China, Mongolia 

attracts the interest of major foreign 
investors from around the globe. As 
a result, investments made into the 
country’s mineral resources sector 
have greatly increased. 

-The mining sector alone constitutes 
more than 80% of FDI in Mongolia. 
Does such a situation not threaten 
to destroy the competitiveness of 
Mongolia’s non-mineral economy and 
risk resulting in the dutch disease? 

-The main way to prevent 
dutch disease is to diversify the 
country’s economy. In other words, 
it is necessary to attract foreign 
investments into the non-mining 
sectors of the economy to rapidly 
enhance their development. It is 
also vital to conduct comprehensive 
studies on the type of policies to 
be conducted to favor this kind of 
development. 

Since the increase of foreign 
investments in the mining sector, 
we now need to review our 
foreign investment policy. For that 
matter, a working group set by 
the joint regulation of the National 
Development and Innovation 

Committee and the Ministry of 
Foreign Relations and Trade will 
soon draft a foreign investment 
strategy. The draft will be crucial and 
should benefit from the participation 
and inputs of our best economists 
and scholars.

-What are the Government’s 
policies to attract investments into the 
non-mining sectors of the economy 
right now?

-The Government has already 
been undertaking certain reforms in 
this area. In order to support small 
and medium enterprises, about 
700 types of equipments were 
freed from customs duty and value-
added tax. For the Year of Business 
Environment Reform, we also 
implemented certain measures to 
improve the country’s legal system. 
For example, the Government 
cut down on red tapes practices. 
In addition, a list of projects to be 
implemented within the framework 
of public-private partnership is now 
issued with the adoption of the Law 
on Concessions. 

Mr Z.Battushig: 
“Mongolian Companies 
Will Soon Start Investing 
Abroad”

Specialist’s word
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Such reforms contribute to the 
progress and development of the 
non-mining sectors. 

-Since we talked about the 
strategy draft, we should probably 
touch upon the issue of national 
security. It now seems that the 
annual doubling of the value of 
investments in Mongolia comes 
without surprise. Do you think 
it will be necessary in the future 
to restrict the amount of FDI in 
certain sectors? 

-I think it is important to conduct 
preliminary studies and analysis 
before implementing any major 
tasks. But along with studies of other 
countries’ experiences regarding 
the levels of investment restrictions 
in certain sectors, Mongolia’s 
unique characteristics must be 
taken into account to adapt these 
experiences to the country’s current 
conditions. Only then will we be 
able to determine which sectors 
require protection and restrictions. 
For example, the telecommunication 
sector is considered to be of strategic 
importance for most countries, and 
it is common practice to set high 
criteria for all investments directed to 
this sector. 

-There is a constant criticism 
that the information provided 
to investors is insufficient. For 
instance, statistical data on FDI 
vary and confuse people. The 
Mongol Bank states that in 2010 
FDI amounted to more than 
USD1.6 billion, but according 
to your Agency’s estimates, it 
reached just over USD1 billion. 
Why is there such a difference in 
the data? 

-This is a really important issue. 
FIFTA issues a data based on the 
equity fund of foreign investment 
companies registered in Mongolia. 
On the other hand, the Mongol 
Bank, in respect to the balance of 
payments, concurrently reports the 
funds entering bank accounts of 
given companies. 

Another issue is that in recent 
years, domestic companies 
have accumulated capital on the 
international market. Therefore, 
it is necessary to improve the 
registration and information system 

of future foreign investments. Our 
Agency started to take concrete 
actions in this area. It is likely that 
domestic companies will soon start 
investing abroad too, so we need 
to be prepared and improve our 
system. For example, when a foreign 
investment company is established, 
it registers its equity fund with 
our Agency while the capital flow 
information of its bank account is 
kept at the Mongol Bank. Meanwhile, 
data on its number of Mongolians 
employees should be made to the 
General Authority for social insurance 
reasons. Only once these data are 
combined will a comprehensive 
overview emerge. For this we need 
to improve our coordination and put 
into operation a common system 
using modern technology and 
adapted to international standards. 
This will be a major task, but it is a 
very important issue. Decisions are 
made based on such investors’ data. 
For instance, China keeps a very 
good record and announces flow of 
investment outputs and inputs.  

- You said that our companies 
will very soon start investing 
abroad. Is there a specific 
Government policy to support 
their investments abroad? China, 
for instance, renders substantial 
support to its domestic business 
entities to invest and conduct 
businesses abroad… 

-Our economy is rapidly growing 
and new issues constantly emerge. 
Only recently, it was inconceivable 
to issue shares abroad. However, 
these last few years, cases when 
investments originated from the 
international stock exchange rapidly 
increased. Actually, based on the 
experiences of other countries, it 
can be observed that quite often 
companies benefiting from foreign 
investment grow independently and 
invest abroad. 

Now Mongolians are buying back 
businesses which were set up thanks 
to foreign investment. In other words, 
domestic investors are becoming 
more capable and knowledgeable, 
and it can be assumed that in the 
near future Mongolian companies 
will start investing abroad. But truly 
speaking, there is still a lack of legal 

environment to support or reward 
investments abroad.

Nevertheless, Mongolia has 
established bilateral agreements 
to promote investments with 44 
countries to this day, and double 
taxation avoidance agreements with 
34 countries. In addition, Mongolia 
became a party to many international 
treaties such as the Washington 
Convention on the Settlement 
of Investment Disputes, Seoul 
Convention on the Establishment 
of Multilateral Insurance Guarantee 
Agency for example, thanks to which 
Mongolian companies have now the 
opportunity to invest abroad.

It could be said that to a certain 
extent a favorable legal environment 
has been established. In the future, 
it will be necessary to study in 
detail and determine specific ways 
to support the country’s domestic 
companies. 

-Currently the majority of 
the money invested is directed 
towards the mining sector. What 
should Mongolians and Mongolian 
companies do in order to generate 
high profits, and to direct these 
profits into the economy as much 
as possible? 

-In a first time, it is important to 
develop sectors dependent on the 
mining sector. Businesses related to 
the supplying of food and equipments 
following the implementation of 
large-scale mining projects have 
a good potential for development. 
However, in order to supply to 
global-scale companies, domestic 
business entities will also have to 
conform to international standards. 
Actually, it is wrong to assume 
that foreign investments only bring 
money. Along with money come 
know-how, techniques, technologies 
and culture; it is very important to 
import and develop such concepts 
as corporate governance and private 
business culture in our country. 

In the end national companies 
should have no difficulties accessing 
the world market. Only then the 
investment made into the mining 
sector will be redirected into our 
economy and truly benefit its different 
sectors. 
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According to the numbers 
and statistics available, in-
vestments in Mongolia are 

increasing at speed of light. If last 
year the amount of foreign direct 
investments in Mongolia reached 
a record 1.5 billion US dollars, this 
year experts estimate that it could 
well reach up to USD3 billion. What 
will such huge sums bring to Mon-
golia’s economy? At a macro level, 
the good news is that the foreign 
exchange reserve is getting close 
to USD2.4 billion, and it is believed 
that the economic growth will reach 
10% this year. However, attention 
should first be paid to the micro 
level, how the livelihoods of Mon-
golians will be affected and what 
effects these investments will have 
on the industries and business enti-
ties down to ordinary households.   

More than just dollars

As mining ‘sharks’ such as Vale, 
Rio Tinto, Peabody Energy, and 
Leighton already conducts  their 
operations on the Mongolian terri-
tory, the world scale Oyu 
Tolgoi and Tavan Tolgoi 
projects are about to be 
put into exploitation. As 
a result, a large number 
of employees – miners 
mainly - will inject cash 
in the economy by con-
suming, buying food, 
clothes and use banking 
services. Therefore, just 
to satisfy their consump-
tion needs, many oppor-
tunities to develop for a 
numbers of local com-
panies will arise. On the 
other hand, these world 

scale projects will require products 
and services reaching international 
standards. It is time for Mongolians 
to think about these issues now, in-
tensify their activities and produce 
high quality products. 

Fortunately, large transnational 
corporations will not bring dollars 
only to Mongolia; they will also 
bring techniques and technologies 
representing assets much more 
valuable than money itself. More 
than an injection of cash, Mongolia 
will profit from a large intellectual 
and technological input. It will be a 
real asset if miners - all the way up 
to the suppliers – absorb not only 
the money but also the knowledge. 
The favorable conditions have been 
created to learn from experienced 
large companies, import European 
standards and introduce corporate 
governance and the art of manage-
ment. If the private sectors show 
some initiative in this area, they will 
be the long term winners. If man-
aged, the future is in the hands of 
Mongolia. Mongolian citizens will 
truly become ‘rich’ and Mongolian 

companies will themselves become 
strategic investors. All depends on 
the efforts and determination of the 
Mongolians. 

Mining operations increase  

Ivanhoe Mines Co. announced 
last year that it plans to spend 
USD2.3 billion on construction 
works at the Oyu Tolgoi mining 
deposit. Once Tavan Tolgoi’s huge 
coal deposits are put into exploita-
tion, many investment issues re-
garding infrastructure and the con-
struction of railways and roads will 
arise and will require an amount 
which might well exceed USD3 bil-
lion. But it is untrue that money only 
brings wealth. There are numerous 
examples of countries that went 
through much hardship because of 
their wealth. 

The so-called ‘dutch disease’ or 
‘silent plague’ that managed to in-
fect such countries as the Nether-
lands, 

Will the investment boom facilitate 
Mongolia’s development? 
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Saudi Arabia, Nigeria and Mex-
ico, silently accompanied the large 
flow of money or “hot money”… In-
ternational organizations warn that 
Mongolia is facing just such tre-
mendous challenge. The symptoms 
of dutch disease can be summa-
rized by the strong inflation of the 
value of a national currency, which 
leads other non-mining sectors of 
the economy to lose their competi-
tiveness. In 2010, the Togrog’s ex-
change rate against the US dollar 
was the highest in the world.  

How assess a situation when the 
mining sector in Mongolia is alone 
“swallowing” more than 80% of for-
eign direct investments, and other 
sectors such as tourism, infor-
mation technology do not absorb 
a single percent of this wealth? 
Mining resources constitute 30% 
of Mongolia’s GDP and more 
than 85% of its exports. How-
ever, instead of developing the 
non-mining sectors of the econ-
omy with the capital accumulat-
ed from the mineral resources, 
Government officials distribute 
cash handouts and approve a 
state budget deficit equal to 10% 
of the country’s GDP. 

In conclusion

Vice Chairman of Foreign 
Investment and Foreign Trade 
Agency Mr Z.Battushig declared 
that very soon Mongolian com-
panies will become capable of 
investing abroad. It is truly great 
to see how local companies are 
growing bigger. Local as well as 
joint companies such as Petro 
Matad, Mongolian Mining Corpo-
ration, Hunnu Coal and Haranga 
Resources were able to accumu-
late large amount of capital from 
the London, Hong Kong and Aus-
tralian stock exchanges. Interna-
tional markets that just few years 
ago were a dream for Mongolia 
are knocking on its doors today. 
It is no longer unusual for local 
business entities to purchase 
large companies that were once 
established through foreign in-
vestment.  For example, the 

Shukhlai Group bought last winter 
the shares of the Korean owners of 
Skytel.    

The Investment boom is opening 
the doors to a new era. However, 
a new era requires a new thinking 
and new policies. The Government 
of China supports its local compa-
nies in investing and conducting 
business operations abroad. In 
Mongolia, specific laws and legis-
lation on Domestic Investment are 
still lacking. The US and some Eu-
ropean countries set high criteria 
for investments into the banking, 
media, energy, and insurance sec-
tors. However, Mongolia completely 
lacks such regulation in its legisla-

tion. As well as this, there is also 
a lack of a governmental policy to 
prevent and overcome the risks of 
dutch disease and ‘hot money.’ 

For many years foreign investors 
have set their eyes on the wealth of 
the Gobi area. However, they, prob-
ably, kept their distances because 
of corruption and political instabil-
ity.  But today, things have changes 
and investments in Mongolia have 
intensified. How much money will 
be absorbed by Mongolia’s econo-
my will greatly depend on its official 
policy, public sector initiatives and 
its citizens’ efforts.  
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At a time when Mongolia‘s mineral resource 
attracts the attention of investors from all 
parts of the world, the Mongolian Economy 

Magazine has adopted the motto “Invest in Mongolia” 
for its third edition. Although major challenges are 
facing the country, such as the conversion of the 
Oyu Tolgoi and Tavan Tolgoi mining deposits into 
economically sound projects and the reconstruction 
and industrialization of nomadic Mongolia, the 
amount of Foreign Direct Investment (FDI) surpassed 
USD1.6 billion in 2010 and the total foreign trade 
turnover equaled the amount of the country’s GDP. 
In addition, national companies kept on growing and 
many have stepped on the international market. 
These are truly interesting and unique times in the 
history of Mongolia…

“Mongolian economic volume is less than that of 
Moldavia by 25%, despite the fact that the wealth 
of its mineral resources doubles the resources of 
Australia and Kazakhstan combined. However, the 
country is now opening itself up to investors and the 
Mongolian economy has the potential to yield the 
highest growth in the world in the coming decade,” 
Mr Roland Nash, head of the research management 
and chief strategist at Renaissance Capital, 
declared. Yes, Mongolia has the potential to become 
a strong economy, the next Asian tiger or the new 
“Mongolian Wolf,” as some put it. But the success 
of the challenge will depend on the Government’s 
ability to appropriately redistribute the huge profits 
generated by the mining sector. 

Money, even if in large quantities, does not 
always bring happiness. Many countries like Congo, 
Nigeria, Zimbabwe, Uganda, and Ecuador have 
experienced the “resources curse.” Due to a rapid 
growth of investments into the mineral resources 

sector, many obstacles such as dutch disease and 
“hot money” are knocking on our doors. However, 
it would be inappropriate not to mention that many 
countries like Chili, Australia, Canada and the United 
Arab Emirates fully benefit from their natural wealth 
by applying the correct resource management 
policy. For Mongolia, who has the advantages 
to learn from others’ experiences, mistakes and 
achievements, its minerals wealth could be the key 
to its development. 

“For smart investors Mongolia is an important 
market,” Mr Robert Freedland, general director of 
Ivanhoe Mines, said. However, “too much” money 
is being invested into the mineral resources sector 
alone. Statistics show that more than 80% of FDI is 
saturated into the mining business, and less than 1% 
is directed towards the tourism sector. Therefore, it 
is time our leaders outwit themselves and come up 
with real solutions to attract investment in the non-
mining sectors of our economy. 

 “I would describe Mongolia to investors like 
a white page of paper. There are tremendous 
opportunities for investment as many sectors are 
non-existent,” executive director of Newcom Group 
Mr B.Bold said.  Such opportunities are not limited to 
mining only. We are trying to open to investors many 
sectors of potential growth including tourism, animal 
husbandry and infrastructure.  

Despite the fact that the business environment in 
Mongolia is improving substantially, many criticisms 
point to a lack of information for investors. Therefore, 
the Mongolian Economy magazine includes in this 
edition mainly articles and interviews striving to 
describe the current state of Mongolia’s economic 
and investment environment.

Mongolia: 
The Smart 
Investor’s 
Choice

Main topic
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tural industry in Mongolia?
 
The statement made by Mr Jant-

sannorov that the “world is recog-
nizing the fact that culture is not an 
expenditure but a large sector of 
the economy” is correct. However, 
it is probably not an overstatement 
to say that in Mongolia, the arts and 
cultural industry has been neglected 
for many years. In fact, the industry 
has been surviving in the buildings 
of the Mongolian State Academic 
Theatre of Opera and Ballet, of the 
Mongolian State Academic Theatre 
of Drama, of the Mongolian State 
Philharmonic, and of the Children’s 
Theatre, which are all almost on the 
brink of collapse. In addition, highly 
valuable historic and scientific find-
ings and artifacts lay wearing out in 
the outdated buildings of about 40 
museums. The 60 years’ old Natu-
ral History Museum, for example, 
has not experienced any major 
renovations since its creation. In 
2009, the Ulaanbaatar City General 
Agency for Specialized Inspection 
“handed out” to the administration 
of the Natural History Museum a 
“red card” document forbidding it to 
carry out its operations. The muse-

um has disregarded the red card to 
this day, probably due to the lack of 
other alternate facilities. However, 
there would be benefits to be made 
from renovating and modernizing 
the nation’s museums.

 
Since its establishment in 1985 

the Canadian paleontological Royal 
Tyrrell Museum has grown to wel-
come 500 thousand visitors each 
year. In 2010, the museum wel-
comed its 10 millionth visitor! Could 
Mongolia perform such an achieve-
ment? Foreign and domestic pale-
ontologists show a great interest 
in Mongolian dinosaur eggs and 
bones. Why not use this opportuni-
ty to build a museum unique in the 
world? People and paleontologists 
would come from all over to visit 
such a museum, and while their 
number would increase, so would 
the benefits to the economy. But the 
state of the country’s buildings and 
museums is not the only issue and 
the life and livelihoods of Mongolian 
artists also depict a worrying devel-
opment. 

The resolution number 351 ad-
opted by the Mongolian Govern-

ment has outlined the amount of 
remuneration of a public servant 
in the arts and cultural industry. 
According to the resolution, the 
highest salary only amounts to 
MNT368,000! A situation which ex-
plains why artists at the Mongolian 
State Academic Theatre of Drama 
joined without hesitation a peace-
ful demonstration organized by the 
Mongolian Trade Union WHEN? to 
demand for a salary raise of public 
officials. During the demonstration 
Mr N.Myagmarnaran, People’s Art-
ist of Mongolia WHAT?, said that 
“the Government lacked policies to 
support arts.” “We have a monthly 
salary of MNT230,000 and despite 
the fact we play white-collar wealthy 
persons on stage, we have nothing 
to give our children back home,” 
he continued. However, Mongolian 
artists did not back away from their 
artistic path. And while the question 
concerning the kind of measures 
the Government takes to support 
Mongolian artists who devote their 
lives to classical arts and culture re-
mains; experts state that with little 
support, these artists could easily 
rise and reach world stage. A state-
ment supported by many ex
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Fund Collection Procedure for 
the Vocational Education Fund 
Approved 

Fund collection, expenditure and control procedures for 
the Vocational Education Fund (the Fund) was discussed 
and approved at a recent cabinet meeting. Relevant 
ministers were given the task to monitor the procedure 
implementation and present its results to the cabinet within 
February of each year. The National Council for Vocational 
Education and Training were given the task to cooperate on 
the implementation and its monitoring in compliance with 
the law.  Funds to be allocated to the Vocational Education 
Fund by the State and local budgets must be approved 
by the Parliament and the citizens’ representatives of the 
Khural of every province.   In addition, economic entities and 
organizations can make donations to the Fund.  

The Fund and Training Support Fund will back up 
vocational education and training services based on demand 
and thanks to the partnership of the Government and private 
sector. The Government considers that the Fund plays a 
very important role in implementing the governmental policy 
on providing graduates from general education secondary 
schools, unemployed young people and citizens with short 
term training in specific trades and occupations that are at 
high demand in the society and in the labor market to provide 
them with jobs and fight against unemployment and poverty. 

Bid evaluations to be 
performed through e-systems 

Since October 2010, the Mongolian Ministry of Finance 
together with the Government of the People’s Republic of 
Korea has been implementing the Introducing E-Procurement 
to

 Mongolia Project for a one year term in order to transfer 
Government procurement into e-form. In the scope of the 
project, the Ministry plans to conduct bid evaluations through 
e-systems.

 A master plan of the system has already been developed 
within the country’s legal environment and a system 
development model based on the master plan has been 
finalized. 

During the period of development of the system model, 
a presentation on the process of the project was organized 
on April 14th and 15th with the purpose of listening to 
governmental organizations and bidders, and including their 
proposals to the system. During the presentation, system 
functions and their managements were introduced to officials 
responsible for public procurements, and participants 
exchanged their opinion on the e-procurement system 
features. 

News
amples.   

Movie director M. D.Byambasuren is not only 
known in Germany but also worldwide. Movies 
such as “The Cave of the Yellow Dog” and “The 
Story of the Weeping Camel” have succeeded 
in introducing Mongolian culture and civiliza-
tion to the rest of the world. The participation in 
the promotion of Mongolian arts and culture by 
contortionists of the X Roses Studio, students of 
the state prize laureate Mr T.Tsend-Ayush, and 
the Circus Mongolia Group that amazes foreign 
audiences with their performances, must not be 
omitted. Furthermore, the fact that PhD in Art 
Mrs Ts.Uranchimeg teaches at the University of 
California, USA, demonstrates the capacity of 
Mongolian arts and culture experts. Just before 
Tsagaan Sar (Mongolian New Lunar Year), Mon-
golian cultural days were organized in the US 
Renowned throat singer Mr N.Sengedorj from 
Khovd aimag, folk rock band “Burte”, horse-head 
fiddle player and US resident Mr G.Urtnasan, 
and dancers of the “Khukh Tenger” band seized 
the occasion to showcase Mongolia’s traditional 
classical and modern arts. 

Numerous awards and prizes are won by 
Mongolians during international competitions 
and tournaments too. Recent examples are di-
rector Mr S.Byambaa, who won first place for 
his documentary entitled Desire and Greed at 
the Taiwanese Film Festival last year, and paint-
er Mr Kh.Batbaatar, who won first place for his 
painting “Untitled” during the Beijing Internation-
al Art Biennale - where painters of international 
caliber participate. A Mongolian contortionist 
also received a silver trophy during the largest 
circus competition taking place in Monte-Carlo 
five years ago. The list of achievements by Mon-
golians artist on the world art stage goes on, 
confirming the necessity for a comprehensive 
assessment of their capacity and capabilities.

 
However, the question remains: What does 

the Government do to support the nation’s arts 
and cultural industry? This 2011 state bud-
get will allocate MNT34.4 billion to an arts and 
cultural program which runs under the motto 
“Transforming Arts and Cultural Creations into 
Economically Sound Projects.” A sum approxi-
mately 24 times less than the cash handouts of 
MNT804.5 billion the Government decided to 
distribute in order to realize its election prom-
ises. The time has come to bring to the world 
arena Mongolian talents and skills and promote 
the nation’s amazing history, arts and culture, 
a most valuable wealth than coal, copper and 
other minerals. 
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