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LETTER FROM THE EDITOR

Warm times
| are approaching.
Unfortunately, with the
election at the front
| doorstep everyone seems
to have time for nothing
else. With this in mind,
Mongolian Economy
delivers the article “The
Payoff from Elections”
q\ about how as the elections
approach the mining sector
is losing steam. Apparently
governments as well as foreign and domestic
companies are having the same sloppy attitude. The
only ones busy lately are politicians and their staffs.

In a society currently consumed by politics
Mongolian Economy also brings to our readers
an interview with successful businessman Peter
Brabeck-Letmathe, the chief executive officer of the
world-renowned Nestle food company.

The spring winds in Ulaanbaatar have trash
performing its dances, and wearing sunglasses or
masks seems to have become a necessity. For this
latest issue are highlights on garbage management.

Would you believe that Japan, which leads the
world in its environmental efforts, was even dirtier
and grimier than Mongolia in 19607 In “Cleaning up
the Capital“, read how Japan managed to get rid
of its garbage in just 10 years. What management
techniques did Japan, with a population that once
threw out its waste through windows, choose to
become so clean?

Though the elections are nearing, the county’s
development is going forward. A new era of bond
offerings is beginning for the Mongolian financial
market. The report “Ride the Wave” gives a closer
look at this development.
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61 NEWS

ECONOMY

The Bank of Mongolia
has conducted a survey
among citizens on ex-
pected inflation last month.
The survey included 1,013
residents from 135 quarters
of nine districts.

The survey results
concluded that citizens
expected inflation to rise
up to 16.7 percent in three
months, 15 percent in six
months, and that it would
reach 14.1 percent after a
year. They also said that
inflation would reach an av-
erage of 9.6 percent within
a year.

Source: Bank of Mongo-
lia

In a February 2012
review of the Mongolian
economy by the World
Bank, it noted that Mon-
golia is currently in an
unstable phase. These
economic winds might blow
even stronger against Mon-
golia due to prevailing risks
within the global economy
as well.

With elections nearing,
domestic economic condi-
tions are becoming hazy.
Until the Stability Fund of
Mongolia becomes ade-
quately stocked, the counry
remains at the mercy of
commodity prices.

During the 2008-2009
crisis China held on to its

Mongolian Economy APRIL 2012

infrastructure to support its
domestic economic policy.
Now the country is trying
to find another solution
because global growth has
slowed down.

Source: Asian Develop-
ment Bank

BANKING AND FINANCE

Mongolia’s banking sec-
tor has rebounded since
the financial crisis of 2009,
reported the Asian Devel-
opment Bank. However,
credit grew by 70 percent
compared with last year.

“Although this is exciting
the economy, it's weak-
ening the banking sector
as well. Thus, the Bank
of Mongolia should moni-
tor the possible risks and
enforce the right ratios
established by regulations”,
advised the Asian Devel-
opment Bank. The orga-
nization also said that the
Mongolian economy still
leans heavily on raw mate-
rial price fluctuations and
changes to international
markets.

It concluded that the
mid-term goal is to regu-
late profits from natural
resource fairly, introduce
mechanisms to promote
responsibility and trans-
parency, and to improve
economic and political
institutions.

Source: Asian
Development Bank

INTERNATIONAL TRADE
In the first quarter of this

year, Mongolia has traded
with 113 countries. The

circulation of international
goods reached USD 2.342
billion, of which USD 883.8
million is from exports and
USD 1.458 billion from
imports.

The international trade
balance faced a loss of
USD 164.7 million, which
is an increase of USD 18.8
million (12.9 percent). The
total circulation of goods
increased by 28 percent, of
which exports comprised
19.1 percent and imports
34 percent. Minerals, jewel
stones, metals, raw and
finished leather, fur goods,
coins, textile products,
automobile and airplane
equipment comprised 98
percent of all exports.

Source: Mongolian Na-
tional Statistics Authority

BUSINESS

The National Innova-
tion Committee /NDIC/ and
Mercy Corps have started
implementing an innovation
voucher programme, begin-
ning March this year, for
the first time in Mongolia.

The initiative is meant
to assist the development

- —

of intercommunications
among research organisa-
tions, universities, and
schools and business
organisations by support-
ing innovative ideas from
small-and medium enter-
prises.

First, projects devel-
oped by individuals and

organisations that want to
improve their businesses or
start a new business with
an innovative project will
be selected. Such projects
will be selected from 15 of
Mongolia’s 21 provinces,
such as such as Arkhangai,
Bayankhongor, Bayan-
Ulgii, Gobi-Altai, Gobisum-
ber, Dornod, Dundgobi,
Zavkhan, Uvurkhangai,
Umnugobi, Sukhbaatar,
Khovd, Khuvsgul and Uvs
Aimags.

There are over 90,000
private enterprises, of
which 50,000 are active.
These enterprisers em-
ploy an estimated 900,000
workers and make up 73.7
to 74.3 percent of gross
domestic product and 30
percent of taxed incomes.
Investment from the private
sector would reach MNT
19.3 trillion in 2016, with
national investment com-
prising 54 percent.

The first step, mak-
ing government service
easier, was completed in
2011. Special warrants and
licenses were cut by 30
percent. Internet customs,
taxing, and business ser-
vices have been commis-
sioned in 21 provinces and
the capital.

Source: Mongolian
National Innovation Com-
mittee

ol

The government has
decided to reduce taxes
imposed on national oil
companies. Mongolian
companies purchase oil
from Russia at very high
costs. Thus, the govern-

www.mongolianeconomy.mn



ment has opted to aid
national companies with

this tax cut. These compa-
nies create jobs and seek
out innovative technolo-
gies while working at full
capacity.

Source: The govern-
ment of Mongolia

PRODUCTION

The Mongolian National
Innovation Committee
(NDIC) has developed
production goals for 2010
to 2016. The list of planned
activities includes creating
reserves of raw material,
future plans for rural infra-
structure, and production
linked to foreign-market
supply and demand.

The plan includes 23
light-industry and food
factories, 27 construction
material factories and 10
heavy-industry factories
planned for construction. It
also planned for technolog-
ical centres in Darkhan-Uul
and Baganuur.

Source: Mongolian Na-
tional Statistics Authority

INFRASTRUCTURE

The Mongolia National
Innovation Committee
(NDIC) is researching the
possibility for making the
city of Darkhan a model
city. Ateam was estab-
lished, headed by Deputy
Minister M. Enkhbold, to

www.mongolianeconomy.mn

develop a programme to
create this model.
Darkhan lies along
the railway system that
links China and Russia. It
also has a power plant, is
connected to the central
electrical grid, and has
developed infrastructure

such as communication
systems. Thus, organisers
believe the city has great
potential to becoming the
model city they hope it to
be, as well as the potential
to attract investors.

Source: Mongolian
National Innovation Com-
mittee

Parliament has decided
to pay off its MNT 2.8 bil-

lion worth of debt for im-
ported electricity between
2008 and 2009 to Russia
and China.

The debt collected by
the state-owned West-
ern Energy Network will
be paid off using the

government’s reserve fund.

Mongolia experiences a
loss of up to MNT 16.1 for
each kilowatt it receives
from its two large neigh-
bours for energy consump-
tion in western Mongolia. A
session to discuss con-
necting the Gobi provinces
and Zavkhan Aimag to the
electrical was held where
the Central Region Energy
Network was renamed the
National Energy Network.

Source: The govern-
ment

HUMAN DEVELOPMENT

The Mongolian National
Innovation Committee
(NDIC) reported that in
the next five years a total

NEWS 7

of 6,877 engineers and
technicians, and 33,585
professional workers will
be needed in Mongolia.

The number of employ-
ers in the private sector
reached 56,797 by the end
of 2011. That is an in-
crease of 2,508 workers, or
4.6 percent. The number of
people that have reached
the aged of employment
has grown, resulting in
greater demand for em-
ployment.

Mongolia's registered
number of unemployed
reached 50,100, a 22.8
percent increased com-
pared with last year.

Source: Mongolian Na-
tional Innovation Commit-
tee (NDIC) and the Mon-
golian National Statistical
Office

Grandma’s Economic
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BUSINESSMAN

GOOD FOOD, GOOD LIFE

There is no one single fountain of wisdom. The more spread out from where
you get your ideas and the more you listen, the more likelyyou’ll have your own
creative ideas.

Peter Brabeck-Letmathe was
born in 1944 in Austrian Villach. He
studied Economics at the University
of World Trade in Vienna. Brabeck-
Letmathe joined Nestle in 1968
as a salesman, and later became
a specialist for new products. His
career within the group included a
span of almost 10 years in Chile
(1970-1980), first as national sales
manager and later as director of mar-
keting. In 1981, he was appointed
managing director of Nestle Ecuador
and in 1983, President and manag-
ing director of Nestle Venezuela. In
October 1987, he was transferred to
Nestle’s international headquarters in
Vevey. In 1997 he was selected as
chief executive officer of Nestle S.A.,
and had acted in this position 2008.
Currently he works as a chief of the
board of directors. »
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» Describe the start of your
career.

When | started at Nestle 44
years ago (I have been with this
company for almost my whole life)
| started as an ice cream salesman
In Austria, which was not abnormal
at that time because there was one
of the these good old principles
that that was where you started in
business in a fast moving consumer
good company. Business is on the
sale side.

You don't make the money
when you produce a product or
administer, you make the money
when you sell the product. That is
where we started

Today Nestle is the one of the
leading companies in the world?
What is the secret to its success?

Well, there is no secret. | think
there are several important factors
which have led to success. The
first one is a long-term vision. You
have to ensure that decisions are in
favor of the long-term development
of your company. Not the short
term profit maximization, but the
long term creation of value, both for
society and shareholders.

The second one is that you
should have a deep respect for
your consumers. There is no global
consumer. You cannot read the
consumers of the world as if they
were the same. There is a huge
difference between the consumers
of Mongolia, China, and Japan.
They are not the same; therefore
you have to have a high level
of decentralisation in decision
making. The decisions which are
affecting consumers are all made
on the local level. The third one is
that you need to have a very strong
financial basis.

What principles does Nestle
conform to all of its products for
all demographics?

Nestle stands for good food and
good life during your whole life. As
matter of fact, we care about the
people even before they are born.

www.mongolianeconomy.mn
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The pregnant mother is already a
consumer of ours.

Then afterwards we assure
that children have good starts and
therefore good lives. We have
infant nutrition and accompany you
through your youth with products
like Milo, which helps you develop
yourself. And then we move up
through the whole life span through
coffee and culinary products. At
the end of the day we also have
products which are more for the
senior population. We really care
for all stages of life

Mongolia’s longest running
company is only 20 years old.
What kind of experiences from
Nestle’s long history can you
share with Mongolian companies
and entrepreneurs to ensure a
similar lifetime of success?

There are two or three main
aspects which make a success
of a company. In our case, it was

5

PERUGINRA

LARTE DELCUSTO

certainly also an approach to
disruptive innovation. We did not
accept that what was and what
existed was necessarily the best.
We looked into something that was
on purpose disruptive, and this can
be applied to every part of your
organisation.

If you take VR for example, it is
the world’s leader of soluble coffee.
We invented Nespresso, which is a
completely disruptive approach to
how to sell and serve a coffee. Or
we have in a similar way a disruptive
innovation in the tea system, which
we have just launched.

But you can also apply it to the
organisation itself. | think this idea
about disruptive innovation and
creating gaps for your competitor
is something that is valued for any
company, even a Mongolian one.

In Nestle’s four decades of
operation, what kind of troubles

Mongolian Economy APRIL 2012
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has it experienced that it was
able to overcome?

When working for 44 vyears
there are an enormous number
of obstacles, like we all must face
in life. By keeping a constructive
approach, even to obstacles and
risks, you always find a way to
transform an obstacle into an
opportunity. Risk and opportunity
are very close together and
sometimes it just depends on your
mindset. If you look at it positively,
you might find an opportunity in
even the biggest obstacle.

What makes someone a true
leader in business?

For me, a successful business
leader is the one who helps his
company progress from one stage
to the next one. A successful
business leader is the one who
will assure that the company he is
servicing will continue to succeed
even after he is gone. That is what |
would call a successful leader.

Mongolian professionals
are talking about corporate
responsibility now. Mongolia

looks to be at the beginning
stages of this development. They
feel that social responsibility
is supplying monetary
contributions and producing
events. What do you think this
concept means?

| would say it is certainly not
philanthropic, to give away money.
We have a primary responsibility
to our shareholders and | don’t
think a CEO has the right to
spend the company’s money on
philanthropy. Philanthropy can be
done by those who have ownership
over the money, so shareholders
themselves. If the owner wants to
do something with his own money,
that is okay. But it is not okay for
the CEO to use the money of the
shareholders.

I consider real social
responsibility when a company
embeds in its main strategy the
creation of value for both the
shareholders and society at the
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same time. We call this creating
shared value and this is the concept
of corporate social responsibility
that we are moving forward.

Can you name an example?

It's very simple. If you take a
factory in an emerging market
outside of a city, in a small village,
the impact you have on society is
very big because probably you
won’'t find any prepared people.
You have to start training people
before you even begin building the
factory. You will not find suppliers.
You will not find the mechanics and
electricians you need. You have to
train and prepare them, and work
with the suppliers that are around
to assure that you have a good
supply.

The social impact that you
would have would be very big,
and you would create value to that
society. Operations must have a
waste water plant, for example, and
perhaps the village doesn’t have
one. You could allow the village to
put all of its water into your waste
water treatment, and then you have
a society. By doing what you're
doing, but consciously theorizing
the concepts that best optimise
the value for society, this is how
a company should take care of its
corporate social responsibility.

What opportunities do you
see for Mongolia?

I've been here twice as the
chairman of the German Water
Resource Group, which is a public-
private partnership housed in
the World Bank in Washington.
I've been here mostly to discuss
with the Mongolian government
opportunities and how to support
the government in their strive to
improve water management. It was
not as the chairman of Nestle.

Having said this, | of course
had the opportunity to see the
political, social and economic
development of Mongolia, which is
very encouraging. This also brings
to my mind new opportunities for
Nestle in Mongolia.

What do you think of water
protection in Mongolia? Who is
responsible for its protection?

Water is the most precious raw
material for humankind; therefore
everybody has to protect water.
This is not the responsibility of
just one or an institution. It is the
responsibility of every single one
who has the privilege to live on this
planet. Unfortunately, we do not
respect water in the manner that
is necessary to assure long-term
sustainability. That is why we are
so worried about it.

Mongolia is now considering
its transitiontoagreeneconomy.
What thoughts and advice can
you give on this?

The so-called green economy
is a trend you will see in many
economies of this world. As a
matter of fact, I've participated in
the green week of the Copenhagen
government, the worldwide green
summit, and | think this is now
a shared preoccupation. What
we are realising today is that the
way we use natural resources is
not sustainable. We cannot feed
and keep happy 10 billion or 11 »

www.mongolianeconomy.mn



> billion people on this planet if we
continue to use resources as we
do today. We have to get into a
new economy which is resource-
lighter. We have to dematerialise a
part of our economic development
and that is what is basically behind
the slogan of the green economy.
We have to be more efficient in
resource usage and dematerialise
economic development.

Yesterday you met
Mongolia’s policymakers. What
do you think their attitude
towards water policy is?

Well, | was very impressed. |
met the president of Mongolia the
first time in Davos in a panel on
natural resources, and | talked
about water and his immediate
reaction was to turn around and
say, “look what you've been saying
is so relevant to Mongolia that |
want you to consider becoming
a partner”. It was out of this
conversation that the Mongolian
government thought to organise
a forum on water on 3 June last
year, where | participated to give
an overview of the challenges
Mongolia faces. Over the next

www.mongolianeconomy.mn

year we got a bit deeper into the
subject. | was very happy to be
able to sign together with the
Prime Minister this declaration to
the environment.

| think with everyone | have

spoken with, | was absolutely
impressed by their understanding of
the importance of the water issue to
the future of Mongolia, but also their
political and emotional commitment
to water.

Where do you think global
business trends are heading?

We are certainly in a very
vulnerable time. Changes are
happening  which  were  not

foreseeable. | could talk about the
Arab Spring, for example, or the
different crises. That's one aspect.
The second is a more positive one
and that is we have very strong
democratic growth, and this means
new opportunity and obligations to
ensure that everyone on this world
has access to the right nutrition.
Coming from a company that
focuses on good food leading to
good life, | feel positive about the
next coming years.

Who do you feel are your

BUSINESS |

competitors in the Mongolian
market and how do you compete
with them?

We are without a doubt the
biggest coffee company in the world
by quite a big distance. Today more
than 25 out of 100 coffee cups in
the world are NesCafe. We are
continuously growing our business
substantially above the market
and continuously improving our
leadership position.

The other companies are perhaps
more focused on coffees, but there is
still a big trench. We have a leverage
that is quite unique, and I'm sure
we'll keep up this leadership. We
have also launched new coffees
like Nespresso and coffee systems
like NesCafe Dolce Gusto, and
different longer-lasting coffees, such
as cappuccinos. We cover all coffee
consumption in the most of the
different manners they are drunk.

What book has most impacted
your life and perspective?

Every book has its own merit. I'm
reading, but | would not be able to
identify any one book that really had
the biggest impact. | have learned
more from direct conversation with
politicians and business leaders.
| have also learned from leaders
elsewhere, such as artists. | have
very good friends in both the music
world and painting world, from whom
| am learning just as much as | am
from business people. There is no
one single fountain of wisdom. The
more spread out from where you get
your ideas and the more you listen,
the more likely you’ll have your own
creative ideas.

The last book | read was
Investing in Change /by Gowers
Andrew/, which was about investing
in the financial system and what
would be needed to change the
financial system. It gave me some
new perspective.

Do you like drinking coffee?

Oh yes, of course that is my
breakfast. First thing is a cup of coffee
and a little drop of chocolate. m
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TOP PRESENTATION

PRODUCING GOOD-QUALITY PRODUCTS FOR
SOCIETY IS SOCIAL RESPONSIBILITY

DR. MICHAEL BUERSCH
Member of the Board, Center for Corporate Citizenship Germany, Former member of German Parliament, 1997-2009

Defining CSR
/Corporate Social Responsibility/

There is not one understanding of CSR applicable
to the entire world. Every country, region, and business
sector has to find its own answer to what role, rights,
and responsibilities are applied to business in society.
We have common key elements of CSR. These are fair
labour standards, environmental impact, community
investment, cross- sector collaboration, anti-corruption
transparency, and economic responsibilities to share-
holders.

Meeting the economic, ecological, and social chal-
lenges of today is a joint effort of business, govern-
ment, academia, and civil society is required. These
four spheres of influence must align their strengths,
skills, and competencies; and bring all of their inno-
vative and responsible forces from each sector to the
table. We have entered "the era of partnership" (Si-
mon Zadek).

Roles of Government

CSR has become a political issue. Governments
today are not only responsible for the legal framework
of markets and companies, provision to infrastructure,
and the redistribution of wealth to society. Their ad-
ditional task is to cooperate and co-implement nation-
wide CSR strategies to encourage responsible busi-
ness practices, support multi-stakeholder meetings
and negotiations, and to set their own organizational
agenda.

The government, however, must cooperate with the
business sector. Although Germany has gained expe-
riences on inter-sector cooperation, it still faces con-
frontations. There are many cases when government,
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civil society, and business argue with each other. This
is the era of cooperation, not confrontation.

Roles of Civil Society

It can be said that the non-governmental organizations
(NGOs) define a company’s CSR policy. A mining com-
pany impacts all regions of a nation. Three million people
are involved in the self-help movement in Germany. All of
this shows that CSR is linked with other policies.

Civil society organizations, especially NGOs, play an
important role in setting CSR agenda as activists and
watchdogs, as well as partners in community develop-
ment. They also serve their communities by supporting its
least advantageous members and empower communities
through collective action, volunteerism, and self help.

Roles of Business

The business of business is more than business. It
is shifting from compliance and philanthropy to actively
addressing environmental and social issues. Companies
nowadays don’t have any other responsibilities than only
paying their taxes. However, responsible cooperation
has become essential. It is important to collaborate on a
national strategy to promote companies that are socially
responsible. The government has to promote responsible
companies. You cannot create businesses in a society
that fails.

The business sector's role has become significant.
The companies have started to pay attention to environ-
mental and social issues within the legal framework, spon-
soring programs, and contributing to charitable activities.
Producing good-quality products for society is corporate
responsibility. m
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DISCOVER MONGOLIA

THE PAYOFF FROM ELECTIONS

BY B. BAYARTOGTOKH

Parliamentary elections naturally have a huge impact
on the economy. Society is filled with those who
take advantage of election season. The mining sector in
particular anxiously awaits the outcome of the election.
“The 10 percent loss to the 2011 budget and distributing

“ i : MNT 805 billion nationwide has made Mongolia a country
If the partles DUShed the ISsue Of with an election economy”, said National University of
building and manufacturing facto- Mongolia Professor at the School of Economic Studies
ries to process finished pI’OdUCtS and B. Batmunkh in an article. “The Mongolian economy has
. ) become too political, thus development following the norms
railways, theywould have gained one has become very limited. The demand for money regarding
more vote” elections has built up the economy”.

Becoming elected often means making promises the
government cannot afford, adding greater pressure to the
economy. Some economists criticise that political parties
have demonstrated that they are willing to put the economy
at risk in order to fulfill their promises.

Budget expenses have grown to 52 percent of the
country’s gross domestic product, compared to 27 percent
in 2005. Investors are irritated that politicians, who only
plead for the allegiance of citizens, would fetter the further
development of the mining sector. It is already spring in
tempting, unexplored Mongolia, the heart of Central Asia.
The sensations of elections have already been echoing
in the Parliament House. “There is no other country that
distributes 10 percent of its [gross domestic product] to
the nation. Doing so, Mongolia has created a brand new
“election economy”, noted the International Monetary Fund
/IMF/ and World Bank.

“Mining investments are divided between the MNT
21,000 allowances from the Human Development Fund,
salaries and student assistance. And these make those
investments ineffective and nugatory”, said Kh. Viadimir,
the chief executive officer CEO of the National Minerals
Association.

Can Mongolia transfer a copper-based budget into one
the figures around coal? Is it reasonable that Mongolians
celebrate election into office at the cosy of coal profits, while
thouse officials spend their terms in office paying for their
promises? Statistics show that 98 percent of Mongolia’s
exports are mining products. However, Mongolia must
create something from a treasure that can be depleted into
something that is more sustainable. »
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» “If the parties pushed the issue of building and
manufacturing factories to process finished products
and railways, they would have gained one more vote”,
said the academic T. Namjim.

Influences from the Mining Industry

The investments that come from political parties
are not from their own pockets, but from profits
generated from Mongolia’s natural resources. In the
past, political parties have sustained by simply paying
for their promises. Meanwhile, Mongolia has not yet
taken advantage of the added profits from producing
value-added products.

In order to fulfill the promises made by politicians,
mining commodities have been priced much
lower than global market prices. In the “Asian
Development-2012” report Mongolia is reported
to expect 15 percent economic growth this year
and 17.5 percent the next. An economist at the
Asian Development Bank, L. Amar, said that this
rapid economic growth demands investment in
infrastructure and stable macroeconomic conditions.
More budget income means more election promises
adding to budget expenses. The world has striven
to create the inexhaustible with the assets gathered
from minerals such as copper, coal, iron ore and
fluorspar. Indeed, the mining industry should be used
to lead the economy, not as an election slogan.

“Economic growthis anumbers game, independent
from politics, and measured by supply and demand”,
said Ts. Batsukh, a lecturer at the Institution of
Finance and Economic Studies. Economic growth is
a result of exporting raw minerals.

“We could create many things through mining
investment. Is it really necessary to halve Tavan
Tolgoi only for the sake of the elections?” asked B.
Adiya, a herder from Dundgobi Aimag during the
Mongolian Economic Forum.
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Miners vs. Pols

The mining sector and politicians stand face to
face in a ring, ready for a match. It is time to separate
mining from greedy politics. Exploration should be
done by miners, budgeting by politicians. Angola,
Nigeria, Sudan, Congo are known for their bitter
experiences for having failed to do so. Analysts of the
World Bank have warned if election promises continue
to turn investments into ashes, then Mongolia’s
jumping growth might suffer from a hard landing.

An economist at the Bank of Mongolia, S. Bold,
said the more politicians make promises the more
inefficient the mining industry becomes as profits
convert into MNT 21,000 monthly allowances.

In a speech regarding Mongolia’s latest economic
frontier, N. Altankhuyag, the head of the Democratic
Party, said, “Lazy minds are conquering society and
the gap between the rich and poor is growing bigger.
Life expectancy and the level of education are falling.
These are the results of our ill economy”.

It would be great if his words became guidelines
for his party to follow. Living expenses and the price
of essential goods have risen as the promises made
by politicians have grown bigger. The promise to
distribute MNT 1.5 million and shares to Erdenes-
Tavan Tolgoi has not faded away. Demanding citizens
and promising politicians stand face to face. A support
mechanism meant to aid the less fortunate in society
has become a campaign platform that embraces the
entirety of society.

Representatives of the mining sector have said
that mining companies running exploration activities
devote 10 percent of their expenses to their social
license. Instead of eroding the value of mining
products with petty promises, the government should
put more effort into supporting the endeavors of the
mining industry. m
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OPINION

UNLOCKING MONGOLIA’S GREEN COAL POTENTIAL

Peabody Energy is the world’s largest private-sector coal company and a global leader in
clean coal solutions. With 2011 sales of 251 million tons and $8 billion in revenues, Peabody
fuels 10 percent of U.S. power and 2 percent of worldwide electricity. The company serves
customers in more than 25 nations on six continents.

BY ARSHAD SAYED /Arshad Sayed is Peabody Energy’s President for Mongolia and India/

It was once again a great pleasure to attend the
Mongolia Economic Forum (MEF) Participants at the
recently-concluded MEF discussed a number of issues
central to Mongolia’s development, though two themes
stood out: how to make Mongolia’s economy “greener”
and how to make the country’s energy sector more
competitive to benefit the country and its people.

Given Mongolia’s abundance of coal and other
energy-rich natural resources, many Forum participants
described a future in which Mongolia is acknowledged
as an “Energy Paradise.” In order to achieve this title,
the global companies fortunate to be part of this exciting
phase in Mongolia’s energy resource development
must ensure that the nation becomes a world model for
safety, social responsibility, environmental management
and technology.

Peabody Energy was once again a proud participant
in this year’s Forum, which creates an important venue
for stakeholders from government, businesses and civil
society organizations to contribute to a dialogue that
will ensure the quality of Mongolia’s mining sector is
commensurate with the quantity it produces.

Global mining companies have a unique opportunity
to apply international best practices to Mongolia’s
growing resource sector, and it is our responsibility to
work with government and policy-makers to ensure that
“Energy Paradise” is a fitting description for Mongolia’s
coal industry.

There is a broad consensus that coal will continue to
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be a reliable, viable and scalable fuel to drive Mongolia’'s
economic growth and social development. Coal is the
resource that will supply the energy Mongolia’s needs to
support its next phase of growth and improve the quality
of life for Mongolians.

There is a direct correlation between coal use and
economic progress, where arise in coal use mirrors arise
in Gross Domestic Product (GDP). It is no coincidence,
for instance, that China is the world’s fastest-growing
economy, the world’s largest energy user and largest
coal user. China’s GDP is set to climb more than 275
percent in the next 20 years and coal use is expected
to increase substantially over the same period. As
Mongolia’s own economy advances, the nation will need
an enormous amount of energy to support its growth.
Coal will remain among the most cost effective ways to
supply this energy, thereby ensuring that all Mongolians
have greater energy access.

Mongolia will also reap significant economic benefit
from the nation’s coal exports, which have grown
exponentially in recent years. Coal production increased
from 9.8 million tons in 2008, to 30.9 million tons in 2011
and by 2020 it is expected to reach 100 million tons of
coal.

At the Forum, participants spent a considerable
amount of time discussing ways to ensure that
Mongolia transforms from a “brown” economy to a
“green” economy. Peabody Energy’s vision is that its
“green coal” operations in Mongolia will be of significant »
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economic and social benefit to the nation, while
using advanced coal technologies to achieve the
ultimate goal of near-zero emissions.

Peabody is advancing low emissions, low carbon
coal projects in the United States, China and Australia.
In China, Peabody is the only non-Chinese equity
participant in the 650 megawatt GreenGen power
plant and carbon research center. GreenGen is
moving through testing and commissioning of its first
250 megawatt unit and ultimately will include carbon
capture and storage for enhanced oil recovery. It will
be the world’s largest near-zero emissions coal-fueled
power plant at full capacity. Technologies such as
these hold great promise for changing the way coal-
based energy is produced.

Peabody believes we should achieve
environmental excellence in both coal use and coal
mining. In Mongolia, Peabody completed the nation’s
first coal mine restoration project at the former
Ereen coal mine near Bulgan province, restoring
the area to healthy grasslands that are four times
more productive than nearby native areas. Peabody
collaborated with the Ministry of Nature, Environment
and Tourism, other government agencies and local
university partners and the company engineers in the
project.

The Ereen project used Peabody’'s global

expertise in environmental excellence in coordination
with local scientific studies on the site conducted
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in cooperation with the Mongolian Agricultural
University. This technology transfer effort yields
a strong understanding of best practices in land
restoration.

Technology is the key to driving sustainable
progress in the mining sector. Peabody is a global
leader in advancing low-cost, low-carbon energy
solutions that balance the need for energy with a
commitment to act for the benefit of the people who
work at our mines and live in the communities that
surround them.

Peabody Energy is proud to be named as a partner
to help unlock the enormous potential of Mongolia’s
resources. To ensure that Mongolia has a “green
coal” future, we must continue to apply our global
best-practices in the areas of safety, operations,
environmental and social responsibility. In doing so,
we will only be doing what has been a tradition in
Mongolia — respecting mother nature so that she in
turn nurtures not just this generation, but generations
to come.

With its rich coal deposits and its prime
geographical location, Mongolia has the opportunity
to develop a world-class coal industry, while creating
a global model for energy resource development and
social responsibility. Together, we can achieve this
goal and when we do, we will truly have created the
energy paradise that Mongolia has the potential to
become. ®
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BOILING KHANBOGD
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National companies have started constructing power lines, which would supply constant
electricityto Khanbogd residents, who have welcomed the 21st centurywith candles.

No snow rests on the hills of Khanbogd Soum.
Spring snow in this place usually melts within a week,
typical for the Gobi Desert. Snowflakes fall from the sky
as raindrops. Although there are no lakes to see in the
Gobi, one can see indications of what used to be an
ocean. Silky sands, the smell of ramson and wild leeks,
and soft warm winds all make up the essence of the
south Gobi. Amid the glowing warmth of the landscape,
the sun burns like an oven. A mysterious blue mirage
appears. It is a herd of rare wild camels.

Experienced herders stand strong against the
dry and severe weather. In the Gobi live wild horses,
zebras, wild camels and Gobi bears, not to mention the
residents who have refused to leave their homeland.
And there is also Oyu Tolgoi, the mine that has given
Mongolia its international recognition.

Apparently everyone knows the name Khanbogd.
Its weather forecast is always shown on news reports.
In this well-known Gobi village lingers the »
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smell of development from the construction
projects initiated by mining companies. There are
not many trees, bushes or green areas at Khanbogd.
However, the developers of the Oyu Tolgoi project
have recently initiated a rehabilitation project for five
hectares of land at the project site.

Local residents have also found a solution to their
energy needs. National companies have started
constructing power lines, which would supply constant
electricity to Khanbogd residents, who have welcomed
the 21st century with candles.

Vice President of Rural Development and the
Social Department of the eponymous mining firm
Oyu Tolgoi T. Bayarsaikhan: “We have donated over
MNT 30 billion to the cultural, economical and social
development of Umnugobi Aimag over the past three
years”.

The company has also invested MNT 100 billion
for a new educational centre for its worker training
program at Khanbogd, the biggest investment in
Mongolia’s history. Also, 72 local residents have
been included in an English language programme
to improve their skills. These people have learned
professional skills such as how to process documents
when applying for a job and how to successfully give a
job interview.

Currently, 12 infrastructure projects are underway
by various national individuals and companies.

“We are implementing a micro credit programme
to help and support small, and medium businessmen
and entrepreneurs who want to expand their
businesses”, said B. Serjmaa of the National
Purchase Development Department of Oyu Tolgoi.
“This is where local stable development should start”.

“The credit fund was established with MNT 1.5
billion with access provided at XacBank and Khan
Bank, which both allot credit on easy terms to local
businesspeople. As for today, over 50 small and
medium businesspeople have taken credit and started
to expand their businesses”.

The Oyu Tolgoi mine is closely located to
Khanbogd. The price of copper have risen by 12
percent in the first quarter of 2012. The price increase
is related to the fact that China, which consumes
40 percent of world’s copper, has strengthened its
monetary policy.

“With the commissioning of the Oyu Tolgoi mine
in the third quarter of this year, the world’s copper
market will soon be dependent on Mongolia”, reported
the Bloomberg newswire.

People can now live in the Gobi region without
headache. Welcome to the Gobi. It supplies
everything a person could desire. m
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NEWS IN STATISTICS

MNT 7.8 trillion (USD 6 billion): the amount of
investment before the commissioning of the Oyu
Tolgoi mine.

MNT 4.5 trillion (USD 3.5 billion): the amount of
investment made to the Oyu Tolgoi project in 2011.

MNT 320 billion (USD 250 million): the amount of
taxes taken from the investors of Oyu Tolgoi.

MNT 900 billion (USD 700 million): the amount of
taxes that will be paid by Oyu Tolgoi investors before
its commissioning.

MNT 10.4 billion (USD 8 million): the amount
of daily procurement expenses from the Oyu Tolgoi
mining firm’s shareholders for its copper and gold
project.

Thirty percent: the percentage of annual income
(MNT 800 billion (USD 626 million)) that the Mongolian
government will get from the Oyu Tolgoi project.

Thirty-five percent: the percentage of growth
domestic product that the Oyu Tolgoi mine will
contribute once it reaches full capacity.

Fifteen-thousand: the number of employees
the project employees, of which over 10,000 are
Mongolian.

Three-thousand: the number of Mongolian
employees at the moment of commissioning.

Ninety percent: the percentage of Mongolian
workers at the Oyu Tolgoi mine (approximately 3,000
workers)

No less than 75 percent: the percentage of
contracted Mongolian workers to Oyu Tolgoi’s direct
operations.

No less than 70 percent: the percentage of
engineers who have worked at the Oyu Tolgoi mine
for 10 years since the beginning of its exploration.

Fifty-five percent: the percentage of profit
that would be generated from taxes paid for the

exploration of natural recourse, fees and dividend
from Oyu Tolgoi to the Mongolian

Tenbepmali HUlimag
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BONDS

RIDE THE WAVE

XacBank is about to release the third in a series of debt offerings since March. Will inves-
tors put out even more cash for another Mongolian enterprise?

BY TERRENCE EDWARDS

Foreign investors are finally getting their chances to dive
right into the Mongolian growth story. The recent wave
of debt offerings in the past few months—beginning with
the Development Bank of Mongolia, followed by Mongolian
Mining Corp, and now Golomt Bank—is a culmination of
two years of excitement generated from news of the mining
boom. While all three will help keep the momentum going as
Mongolia badly needs the capital to continue pushing growth,
these offerings have set benchmarks to attract new investors.

Golomt is likely hoping to ride the wave of sold-out debt
offerings of its two predecessors from this year. XacBank
had its own USD 300 million debt offering planned, but has
recently decided to put that deal on hold. The Development
Bank of Mongolia reported orders 13 times its offering of USD
580 million, totaling USD 6.6 billion, followed by orders of
USD 5.5 billion for Mongolian Mining’s own USD 600 million
debt offering.

www.mongolianeconomy.mn

Shiny and New

A string of international debt offerings has built up a nice
momentum for foreign investment into Mongolia. ING Bank
has helped put together all but the last offering by Golomt
so far, including the first offering put out by Trade and
Development, with an initial offering of USD 150 million in
2007. These latest offerings, however, have both sold out
within a day, showing a great deal more enthusiasm towards
the fledgling mineral-based economy.

“What's central here is even after the Development
Bank’s offering, there were still investors willing to underwrite
a further USD 600 million for Mongolia Mining Corp.”, said
Howard Lambert, of ING Bank.

For investors, Mongolia presents the image of something
shiny and new—not to mention full of promise. Emerging
nation staples to investment such as China and Indonesia
have higher grades, with the highest yields having already
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passed. Those investments have grown overcrowded,
Lambert said, as they have become hot investment targets, so
investors are looking for a country with strong fundamentals for
success yet need to attract new investors with greater incentives
than its competitors, such as Mongolia.

“Investors are venting full of steam, pumped with liquidity
globally and looking for an opportunity”, said Lambert. “These
offerings give investors an opportunity to diversify away from
crowded trades with scope for upside in a dynamic growth
environment”.

These offerings are also an introduction for Mongolia to
the world. News of Mongolia’s thundering development and
lightning speed growth has peaked investor interest in recent
years since its recovery from its 2009 economic troubles. Now
that Mongolia is back on track for economic expansion, so too
are investors, but still very few opportunities exist and there is
not many past offerings or activities for investors to reference.

Investment into the financial sector is one way to tap into
Mongolia’s growth potentials. Mining start-ups will continually
need capital for their exploration, development, and production
costs. So it makes sense Mongolian banks are becoming a
target for foreign investors. Similarly, both Golomt and Trade
and Development have each had private equity purchases from
large multi-nationals.

“We believe that [the Development Bank and Mongolia
Mining] and similar issues will be key channels for international
capital flows into Mongolia, and a catalyst for Mongolia’s
expected growth in the next decade”, said Frontier Securities
Chief Investment Strategist Dale Choi in a note to investors.
“This transaction sets the foundation to fund enormous domestic
infrastructure investment needs expected to be in range of USD
50 billion in the near future”.

Choi went on to attribute weaknesses in the global economy
to the added success of these offerings, stating, “The timing
was everything”.

Going Forward

The offerings are a bit of game changer for future offerings,
not to mention that at least one moderator has changed the
stats. Moody’s Investor Services has begun revising its ratings
of Mongolian institutions. In light of the 2008 credit crisis in the
United States and the more recent European debt crisis, it opted
for a new policy that ties non-financial and financial institutions
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more directly to the sovereign rating of the country it is based
in. Rationalising that a Mongolian bank is only as strong as the
country it operates in, the credit raters will go back to downgrade
Mongolian banks to put them in line with the sovereign rating.

“All issuers in the same sovereign environment are exposed
to some degree to the transmission of shocks across sectors in
the economy and the domestic banking system”, wrote Moody’s
in an official release explaining its new policy. “In addition, they
are subject to defensive sovereign actions that can include
austerity measures, changes in tax or regulatory policies, and
interference during a crisis”.

Last March Moody’'s assigned a rating of B1 to the
Development Bank of Mongolia as a reflection of the sovereign
rating. Following the guidance of its new policy, the firm predicts
that all four of Mongolia’s rated banks would fall one notch in the
criteria of financial strength, from all four’s current rating of “D-".

From here on investors can take a look at these sales passed
as benchmarks to help them decide whether investments
to Mongolia and its private sector are valued accurately.
Enterprises and institutions will be able to use them as price
points as well and perhaps even use them to help determine
prices and yields more beneficial to them, as the demand is
already proven.

An institution cannot claim greater strength than the
sovereign, leaving sovereign offerings (or quasi-sovereign,
sovereign-guaranteed debt, in the case of the Development
Bank’s offering) the most trustworthy. A coal producer such as
Mongolian Mining cannot make the same claim, especially as
its financial performance is so dependent on commodity prices.
So while the Development bank could offer bonds with interest
of about 6 percent, Mongolia Mining had to up its interest to
about 9 percent, even with a similar ratings from credit raters.

The downgrades are not likely to dissuade investors
from Mongolian institutions as they can see the reasoning
for the credit ratings and can look at past investments. It can
be assumed that future investors would be repeats from the
recently passed offerings or ones that couldn’t get in on those
offerings as well.

How well future offerings fare depends on the whims of
investors, but with excess orders of USD 6.02 billion for the
Development Bank’s offering and 4.9 billion for Mongolian
Mining’s, chances are good investors still have enough pocket

change for a third, or even a fourth.
]
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TECHNOLOGY

BOLDBAATAR: ACTIVE MIND LEADS TO MONEY
MAKING NEWS BUSINESS

B. Boldbaatar,

the head of the
Communication
Regulatory Agency
sat for his interview
with an iPad and two
mobile phones. He is
a user of Mongolia’s
all four cellular mobile
phone services. His
dutyis to establish
fibre optics throughout
the countryand to
coordinate Internet,
television, radio

and mobile phone
services. In six

years, profits in this
industry have grown
tenfold from MNT

10 billion to MNT

100 billion. Industry
representatives
saythat theyare
environmentally friendly
and separate from
mining interests. »
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The communications sector
is said tobe an environmentally
friendly business. How can
you prove this?

The fundamental of
communication is conversation.
In order to transfer human
conversations, we use wired
and wireless communication. In
the past, communications was
transferred via wired telephone.
Today, people are able to interact
through wireless communication.
To do so, we use the air waves,
which is environmentally
friendly. We did not dig into the
ground to create our fortune. We
are running businesses with just
the air and empty landscapes,
which is also a natural resource.
In this context, we can say
that communication is an
environmentally friendly sector.

Communications need
great technology. Where does
Mongolia fall in the global
spectrum of development?

The sector is developing
very fast. Development is
measured by various factors
such as flying airplanes, energy
consumption, cars and the use
of mobile phones. Currently, six
billion of the seven billion of the
world’s population have access
to technology. It has become
as commonplace as having a
cup of tea or eating food at the
table, which is amazing. The
communications  sector has
enabled interaction around the
world and operates day and

night.

The Communications
Regulatory Agency has
participated in the Asian

Regulatory Conference. It is
an indication that Mongolia’s
communications  sector has
reached a high level. By the end
of 2011, the number of mobile
phone users had reached nearly
three million. This is 104 percent
of Mongolia’s total national
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population. There is no other
underdeveloped country with
such high connectivity.

In addition to this, the number
of Internet users have exceeded
one million. The main reason for
this little success is related to
the fact that we have managed
price adjustments that follow the
living standards of people. In a
country where price regulations
are well adjusted, industry
technology is more accessible.
We have been solving price
issues since 2010. For example,
we have placed a single fee for
calls from the most rural point of
Mongolia to Ulaanbaatar. And
that enables the possibility to
expand the spectrum and serve
each and every citizen.

As for city residents,
they have the advantage of
wireless and wired Internet
access and all kinds of mobile
services. Regarding all this,
we are walking right behind
the leaders in communications.
However, usage alone is not a
sign of development. Thus, we
must strive to create greater
technologies.

How is Mongolia going
to catch up with foreign
communication development?

Recently the International
Communication Agency
required that over 40 percent
of the world’s population must
have access to high-speed
Internet and over 50 percent
must at least have Internet
connection by 2015. As for us,
we have already developed
plans to implement this by 2015.
According to the plan, over
90 percent of the Mongolian
population would have high-
speed Internet access. As far as
service is concerned, if we can
realise the plan to introduce all
all communication services that
are available in Japan, America,
Korea, and Canada, they would

be enabled for citizens around
the country.

A new type of business called
“content business” is new to this
sector. Itis a business where you
make money by actively thinking
up new ideas. If this new sector
is supported we would be able
to compete internationally, as
well a on the national market.
The content business would
make us on par with other
foreign countries. Since 2006,
all types of high-tech equipment
have arrived in Mongolia. There
are many in underdeveloped
countries who have never heard
of high technology or the 4G
service.

How many villages are there
that are not connected to the
fibre optic network?

We have been investing in
installing fibre optics with the
help of eased loans from the
Chinese government. With last
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year’s investment, the span of the
system doubled, growing from
10,000 to 20,000. At present,
over 50 villages are unconnected
to the Internet. Thus, we have
plans to expand the fibre optic

system. However, there are
provinces where it is difficult
because of the geography. For
example, the provinces of the
Altai Mountains are a challenge.

But we can’t just give up
because of these problems.
We will try to find alternative
solutions to connect them to the
Internet. We have set a goal to
connect all provinces to the high-
speed Internet network by 2016.

When will Mongolia be
able to launch a satellite into
space?

The issue of launching a
satellite is very complicated.
But making early conclusions
on conducting research and
launching are separate issues.

www.mongolianeconomy.mn

Currently, we are at the research
stage. Actually, it is necessary
for Mongolia to have a satellite.
However, it is not very easy to
accomplish.

What purposes would the
satellite be used for mostly?

There are two types of
uses. First, for communication
purposes. Secondly, satellites

are used for weather forecast
and research purposes. We are
studying the matter. However,
Mongolia doesn’t have enough
financing to launch both. In
addition, its market is small.
Thus, Mongolia would have to
choose one. We are planning
to organize an international
conference on this issue by the
end of the month. We mightreach
a decision by establishing our
possibilities and learning from
other countries’ experiences.
The Communication
Regulatory Agency has
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openbd28 e bisita fargehdtdjest.
What can you tell us about this
website and its purpose?

Developing the Internet is
our duty. However, development
also has unintended side effects.
For example, it can lead to the
spread of negative information or
influence children’s upbringing.
The most important thing is to
establish rational content for
the Internet. For that reason,
we have released this website
in cooperation with children
organisations. We are also
striving to improve the safety
of the Internet. This is just the
beginning. We have planned to
achieve much more.

There are many televisions
and cable channels in
Mongolia. What is your opinion
on having so many televisions
channels for so small a
population?

With the development of the
communications, sector many
privileged opportunities are
created. However, you are right,
regulation is needed. For this
reason, the grant to licenses
to establish new television
channels will be put on hold for
a while.

Like you said, we are
discussing whether it is
applicable to air so many useful
and useless information through
these television channels. A
new regulation on television
and radio programmes has been
launched. Although, licenses
have been put on hold we can’t
continue over-organising. It is
considered healthier if things are
solved according to the market.
But we must prevent ourselves
from making mistakes. And if we
make any, we must set things
right.

What is the biggest project
you’re organisation is working
on at the moment?

A coMmplete transition to a
digital system for the television
sector is planned to be done by
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EDICATION

CLEANING UP THE CAPITAL

When asked what is the secret to how Japan was cleaned up Satoshi replied, “There are no
secrets. The major cause to ridding ourselves of our garbage was changing the mindset of
our citizens”.

BY B. UUGANBAYAR

Plastic candy bags and the skins of fruits and The members of the Zorig Foundation who lead
vegetables litter the narrow streets. People throw their the organisation’s environmental aims met with
waste, paper, glass and cans as they walk hastily to Kinoshita Satoshi, an environmental expert of the
work. On some corners it has become almost common Japan Internatoinal Cooperation Agency /JICA/, and
for people to urinate there. Some families even throw discussed waste management. Together they watched
their garbage and waste out their windows. The streets a documentary that shows the kind of waste Japan had
and public squares have become centres for waste experienced. It seems unbelievable that today’s shining
disposal, filled with all sorts of insects. and glistening Japan has a past filled with waste, insects, »
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» and disease.

Dirty City

The images shown in the
documentary were eerily similar to
the present streets in Ulaanbaatar's
ger districts, trading centres and small
restaurants.

When asked what is the secret to
how Japan was cleaned up Satoshi
replied, “There are no secrets. The
major cause to ridding ourselves of our
garbage was changing the mindset of
our citizens”.

“The litter left by citizens had
bitter effects to our health and lives.
In addition, Japan has a very small
territory, so the nation became aware
of the fact that if we continued to litter
then there would be no place for us
to live”.

He later added, “If Mongolians
don’t want to suffer as we have
suffered, Mongolians have to realise
how they can help the environment
by learning how to properly dispose of
their garbage. Also, people have to be

www.mongolianeconomy.mn

informed and educated on this matter.
The government also has to invest
and involve itself more in garbage
management. These would be the
right solutions”.

Itis rather embarrassing to imagine
how foreign people might look at
Mongolia, covered with garbage and
waste.

“Itis not a coincidence that present-
day Mongolia is being compared to
the Japan of over 50 years ago. It is
a warning to Mongolians that we are
in the same state as Japan was”, said
Ch. Nyamsuren, a participant of the
environmental project.

Taking out the Trash

So what can we do about it? First
of all, citizens have to change their
mindset. Also they have to have the
initiative to bring about life without
garbage. A project was introduced in
2009 with the goal of improving the
ways that citizens and enterprises
dispose their garbage. It also
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instructed on separating garbage.
Since then there have been effective
results in some of the districts where
the project was implemented.

“The residents of our quarter have
learned to dispose and separate their
garbage”, said Ts. Erdenetsetseg,
the head of the second quarter of
the Khan-Uul District. “Thus, the
project has given fruitful results, since
its implementation last year. The
piles of trash left behind by people
have disappeared and the smells of
waste and surrounding insects have
reduced”.

The garbage, waste and pollution
expert at the Governor's Office of
Ulaanbaatar, S. Ariguun, said that the
project enforces waste to be properly
disposed. Most important to cleaning
up the city is imbedding personal
understandings and initiatives into
people’s way of thinking.

“The simplest ways to getting rid of
garbage is separating it, decreasing
waste, and prohibiting litter at public
spaces. This is taught during primary
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school in Japan. Also, city and
district  officials must introduce
citizens to the benefits of proper
garbage disposal and educate
children from young ages”, said JICA
environmentalist Kinoshita.

He added that big cities in Japan
have large recycling factories, which
have been major contribution to waste
management.

Japan’s experience is an example
of whether people can turn garbage
into waste or treasure. In Ulaanbaatar
60 percent of waste is recyclable.
However, nothing is currently being
done about this. Only 5 percent at the
most is exported for recycling. But the
good news is that the South Korean
government has agreed to build the
first recycling factory in Mongolia. A
paper and plastic waste facility factory
is set to be put into service next month.

The factory would be located near
the Naran Disposal Centre and would
process 10 to 20 tonnes of garbage
daily. It is capable of processing up
to 1.6 tonnes a day and 50 tonnes of
combustible waste a month. These
combustibles would be used at power
plants.

“One other factor that would
contribute to decreasing litter would be
an eco-tax law”, said S. Munkhbat, an
expert on the environment and natural
resources at the Ministry of Nature,
Environment and Tourism. The draft
will be presented to Parliament during
its autumn session this year.

To create a city without garbage,
quarters without litter and households
without waste, every citizen should
practice the following:

First, reduce waste.

Second, take advantage of
reusable goods.

Third, recycle the garbage from
households and factories.

An individual can start practicing
this routine by first separating his or
her garbage into two categories, such
as papers and plastics. One could
also put in the effort needed to get
their garbage to the waste disposal
trucks on time.

Teaching young people not to litter
the streets and public spaces would
be a tremendous contribution as well.
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QANNH 3ACAT

Xaaap ragar aaw MyyTak  XayuH
> ynupan. CasixaH N Hap rapd, xaa
HArTe3 GOMKMOp XUPraXx OancaHcaH.

XapuH 0800 canxuv MuCrapy, T3HIIp
XapaHxywnax ax. /2012 OHbI
nepeBayrasp capbiH 11-Hbl  nxarea

rapur, erneeHuii 07:30 uar/

Canxu rap XOpoonsblH XOr, TOOC,
YHCUII XWWACraH3. Hyypas andyypaap
OuTyyIK, raptaa xap A3BT3p GapbcaH
Oycryii annyygblH XallaaHbl Xaanrbir
Ganbax “Xoroo rapraapai” X3M33H
XOOJI0 M3[3H Xalrupax axas. 3apum
XalaaHbl LaaHaac “3a” rax gyyH xagax
Galixag 3apumaac Hb HOXOW XylLaxaac
6ep 4MMI3 anra. YMHrantai ayypruvi
Xl gyraap xopooHbl 16 gyraap X3CrumH
axnardy  L.HaMcypaH XOrHbl malumH
Wp3X cypraap X3CMMWHX33 annyynag
yppOunnaH  mapargax  baiiraa  Hb
3H3. XacrumH axnardy Oycryin eepuiH
xapuyuax ascaH xacruiH 300 rapym
OPXVMINH Xaanrbir Xap erneeHeec XowL
H6anbax XOoonowroo ceeTen OpWUNCoop.
HamcypaH “MuHuii xawrupax gyyHaap
XavnaacTblH 3apvM UPraH yyn AaBYYIik,
XOroo MaHaw 3HA opxuymxpor cypartan”
raB. Top6aap 09:30 uart xorHbl MaLUWH
Mpaxaac emHe Oyx annaapaa sBax
X3P3rT3al XaM33H siapaH 0A4noo0.

Xor auux “ypnar”

XyHo paauybiH - “kamas”  MapKblH
MalWH  [JO0XMOrOO  XaHTWHYYIX, rap
XOPOONSbIH HApUAH 3am A433p TyPKpPan
YYCraH yyxunHa. Xap ermeeryyp xaa
HIITANraac capxag 0rnoop XypTYMXC3H
HAOr9H 3p ynaaH 3am Jaap yHaag erd.
ToM MalMHbl YaHra [OXMOr 4 M3A3X
cexee anra. /©rneeHuin 09:45 uar/

XOrHbl MaluHbl a4aaH L33p X0Ep
3anyyxaH 3p 3orcox 6ereepn axnbiH
Myy XyBLAC ©6MCeX, capaB4yTani manram
OyXOYYIK, aMHbl XaanT 3yyka3. TaaHuiAr
upraH b, wpraH O rapgar. 3anyycsir
HIPHMWI SXHUIA YCraap UIAHXYY HIPNIC3H
Hb yumpTan. XOr aynrd Hap MX3BUNSH
LUYYXUIAH LUNALBIP ryynyaTranasp
axunnagar ydypaac xamaaryh sipua
erex, eep Oycag XymyycTail xapbLax
xopuoton Ganpar axad. TUUM3aC Tag
HAP33 HyYL1aXbIlr XYCC3H oM.

YHC, LIOpPOOHOOC aBaxyynaag oy n
GanHa 6yramiir MaHb X0ép MalUuH 433p
aumHa. '9xaaa xor aunxag 6acxyy ypnar
xapartan ax. Npran b “Xor aunxag yump
6uin. XaMruiiH TYPYYHA MPraguniiH aHrnmmK
ANranry’i Xonuopn xasumxcaH Xoruir 6ua
X0€p AnraHa. AWnyyablH XasicaH XOrvmnr
Xxapx 6avixag YHC, HOFOOHbI XOFHOOC
Oycag Hb Gapar N gaxvH awurnargax
6onmoop tomMc Gaaar. Agarnaag XeHreH
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uaraaH, apxv MWMBOHbI LWIWM, YHAAaHbI
naasrasg n. bug Har yaaaruiti adunTtaap
SiNracaH Xoroo Tyllaaraag efpuinHXee
XOOSHbl MOHIUIr onymMxaor n om” ra..
TaaHWI XOr aycaH XerCUNr XUHIa3p Hb
6oa0x onrogor yypaac anb 60nox ux xor
a4nXbIr XyCAar ax.

LUMH3 auury Hap WX3BYNIH HIr
auunTaap gyHa)kaap 3ypraa opuuMmMm TOHH
XOor auwx yappar GairHa. XapuH MaHb
XO0Ep XKMN X3pTal axunnacaH 6onoxoop
8-9 TOHH XypPTan Xor a4yaar rax capxas.
Wpran B “Xoruir canH aumxblH Tyng
033D XONCOHYM3H aHrunaag gapaa Hb
XaMrviiH 36eeneH XOrWir [oop XacarT
acrax, TYYHWIras [33P33C Hb TULLM3X
canTap [artupllyyrncHel Japaa apaw
XaTyyr Hb 033p A393P33C Hb acragar.
YyHuii gapaa 3aBcap 3anraap Hb YHC
LIOPOO 334, HApPWUMH LUMPXIITINA XOTUAr
YUPDKDK ©rcHeep KX Xor aymx Boromx
OypasHa. Taraag xamruiH — cyyng
WyyaanTanm Xoroo HUAT ayaaraa xawcaH
OanganTtail TaBbX erex X3parTan” rae.
XapuH mprad O “Xor auux Har Tanaap
X3Uyy. ©BMUIH LarT rap xen xengeeuynx
rasg. TyYYHUNaH XanyyH YHC aunmx
Gonoxryii ran rapax awyntam ydpaac
XOpTen Hb XYN33X X3par rapHa. 3yHbl
uartT Hb yHC, Tooc Garacaag 7.5 TOHH
XOr a4yMx HOpPMOO BMenyynax rax Hycaa
XalapTaa HaacaH xapar 60/1HO” XaM33H

Apunaa. T3OH33C X349H TerpervinH
uanuH  aBOrMAr  Hb  ToApyynaxag
“‘bonoxryn” rasg xanraacadryn. Xor

aumxan, 0y XaMmruiH Xslyy B3 raxaf
Mepee xaByaa[, eHrepree.

vXOryvH asram

AlnyyabliH
rapracaH XorHbl

XalaaHbixaa YYAdHA
MX3HX Hb 200-rniiH

JlyraapblH OHLJIOX C3/13B

XYHO Temep caBTaun bGavix araag 3apum
Hb sIMap 4 CaBryl WMX XOr OBOOJICOH
XapargaHa. XaBpblH canxu Xor a4mrygpi
YHOYYUIbIr  OUWryi xyprax ax. Aw
Xamap pyy Hb YHC TOOC OpPOX0OC aBaaf,
auux rax GavicaH XOrMHlr Hb XWIACTIYMX
XNW3TIN. /Orneenunii 10:20 uar/
Yunrantan pgyyprunH Xl gyraap
XOPOOHbI XOrHbl bGaruaary b.LaHaas
Oycryn axnaa xuik siBHa. Tapb63aap
[OrNoo0  XOHOTWWAH TypaB f[axb eaep
n ampax OonomxTon ax. [axgas
eHeefep nxarsa rapur. [3CoH 4 Tap
axunnaxaap MPC3H Hb 3H3. YYWp Hb,
XOI aunx MaluH Xypanuaaryi bGalicaH
yypaac MalivMH ONACOH A33P Hb a3
eHeefep axvunnax banraa ax. 15 rapyn
XWUn XorHbl Gaiuaarvaap axwunnacad
Topbasp epree “XorymH aeral” rax
XOuTOM OGOmK33. 3apuMM HIr OpLUMH

»
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o 2

®OTOr 3.30PUIT
cyyrumg UsHamaarunH  Hapuir  yn
» Maaax Gereep “XorymH aBran” ragrasp
Hb unyytanW Tanux ax. Cappgaa 250
MSHFaH TOrpervnH UanuHTam TYYHWUiA
aXun XyHa. AnnyyablH  xXallaaHbl
xaanrelir 6anbaxaac 3xnash XUNCC3IH
XOrHbl apaac rymx, avury HapblHXaa
XYY XYP3XryW 3apuM  XOrWAr  Xamt
eprenuex, ecruinree “apratan”
anxax, XO0roo adyyncaH 3C adyyrncaH
Tanaap Maprangax rasg n. XapwuH
Llonasa “MwuHuin  axnn  xapbuaHrywm
XeHrepumxeen OaiHa. ©MHe Hb Ou
Xap erneeryyp n xoroo rapraapav rax
OpWAOT, XOTHbl MOHIUIT Hb Xypaax rax
XYH ambTaHTanm Myypanuax acyygan
MyHOaxryi rapgar 6arcaH. XapuH ogoo
XOFHbl MOHIMUM FOpfMNH XypaamxkTan
LYrT Hb aByMxaar, X3CruiH axnary Hap
Hb MWHUI emHeec “Xoroo rapra” rasg
rynumxgar 60ncoH. Taraxaap MUHWMIA
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axun Hyrap Y n 6anHa” xamaaB.

XapyH TYYHO H3r aXun LWKMHI3pP
HAMar4ka3. Tap Hb XOroo rapraarym
ann OypuiiH xaanra [33p M3A3raax
Xyygac Haax. Yuup Hb, Mprag rapras
Gaiixryii egpyy4a3a xor avaaj siaxaap
M333ry 3apyMM Hb FOMAONOX Hb WX
Ganpar ax. XorHbl MeHIMIAT LlaxuraaHbl
TenbepTaln xamTaTrax aBgar 60ncHooC
XOWLW MPraf Xoroo auyuxag Tycangar
DanicaH ©6on 0400 UX3HX Hb TOOXOO
Gamkas. DH3 Tanaap XorHbl Gariyaary
“Uprag xoroo aumxapg Tycrnax OuTrum
X3 3apuMM Hb XOroo XallaaHbixaa
YY43HA rapraxaac 3anxyypgar 605ncoH.
Xoroo sdnragar 6aicaH annyya Hb
YYO3HO93 oBoonuuxgor 6ormk. ©OMHe
Hb OpPLUMH Cyyr4ua XOrHbl MEHreH
[93pa3 fyy YHXWX, 3CBAN XOEpP rypBaH
capblH MeHree uyrnyymx erger 6ancaH
bornoxoop  GanuaaryumnH  X3NCHWIAT
naragar 6avicaH tom wur 6ariHa. XapuH
OO0 MWHWIA YITUAT HOXOW  XyLaXblH
YMH33 TOOX00 BONMYNXCOH” r3B.

XOrHbl  MaWwuWH TOOC MaHapraH
yyxurncaap, X0€p auvrd 3anyy “Har
XOEpbIH rypBaa” XaMa3H eepcenaee xy4
H3M3H XOroo a4caap.

M3prawcaH MapraXxun

UuHrantan payypruind Xl gyraap
XOPOO XOTHOOCOO CanaxblH TynA 3KO
3Pryyn rax axnblH 6arp WUHI3p 6uii
6onroxaa. Opooroop yr axnbir 10 rapyi
MPraH Xxuik 6Gariraa ax. TyyHWA Har
Hb [.TanBaH 40 rapy# HacHbl 3p OM.
Tapbasp “AX Hb ©MHE Hb XyBuapaa
XOr TYYX X343H Terper ongor 6arvinaa.
XapvH ofl00 XyBbCrarnblH XOMMIAM TYYXX
yanuHtanm, axnblH GanpTam 60nCoH.
Opoo 4 Gapar xor Tyyx axblHX Hb

raHL, M3pPrawcaH axwus 6o5coH Galix.
Heree Hacaapaa n ©6arw Xxuinas
ragar WKUr Hacaapaa Xor TyyIa3 raxag
XUNCAIXIYWA” X3IMI3H MHIIB.

Oko  a3pryynyya kanra [Oos,
ryLaMXXHbl XOTUIAT LL3B3pNaaar ax. Taa
eapuiiH 9000 Terpereep uUanuHxgar
Gereen capblH 10 XxOHOr axunnax
haanrasapTamn. [axp23 YIAC3H
©4pYYAS4 Hb 3yrasp cyyparryn. Oko
apryynunH  pgapra  C.[laBaacypaH
Oycryn “MaHarixaH Xoroo rapa33ca?a n
rapraxx 6ansan 6apaB raag xaa caurym
Xxaax oM. Tap AyHOaa MaHar X3CrnniH
751, 752 pyraap xawaaHbIXaH Xanaaj,
yr aBaxryn. YepuiH ganaH pyy Xor
OUTIM xas. DH3 YMHb XOrHbl AanaH
OV raxa3p YMXTyA  TONromnoop,
acracaap n ©6arHa. [133p3ac Hb
yraaacaa acraaj YH3p TaHap rax
aBax tomryi. Uiim op4Hbir 6mug capbiH
10-xaH XOHOr axwunnaag XOrHoOoC Hb
canrax vagaxrym ©OariHa. XacruiH
axnard Hap XOroo CawH TYYC3HIyn
rasg MaHb MATUIr N 3arHagar. Maxgaa
OV Tyyrasg n 9prasg xapaxag opLUnH
CyyryablH H3r Hb Yyraagcaa acrax,
XOroo Wwngax xaparggar’ ranas.

CaHan romaon

UWHronTan AyyprunH 3apyMMm WPraH
XOrHbl MalUMH Lartaa WpX Xoroo
ayparrym Ttanaap romgonnox OaricaH.
Tyxann6an, 16 gyraap xacruiH 750
TooTopg opLmH cyyaar J1.OyH “XorHbl
MeHruir  Gaiuaardy Hb  Xypaagar
Oalixgaa cap capgaa adgar ©OaricaH
YMHb 0400 H3r N calH aunxryn 6ariHa.
Llaraan capaap roxag 6apar 6utyyHui
ypA4 eaep aycaH. TOpH33C XOWLL HAraac
X0€p I aycaH 6arix. ©epcaee xoroo uar
Tyxang Hb auuxryin Gavix OmgHuir xor
un acranaa raag 3arHax tom. Cappaa
raHy ygaa uvpax4a2 uar Tyxang Hb
mpaag n Gamean acyyganryn w ga”
raB.

©rnee 10:20 wuaraac xor audmx
3X3NC3H Gawuaary, ayury, >Xorfoou
06peB H3ar M343X Hb 33 eapuiiH
13:05 wuar XxypTan axunnadnxax.
©OMCCOH 3YYyCH33C aBaag XaMpblH
camcaa, Xemcer HyArym yHC, TOOCOH[,
JapyyncaH T34 MaluHaa ayyprasag
UynyyTblH XOMMAH LBrMIAr  30puoo.
Tyc xor aycaH xacraac YynyyTbiH
XOIMWH L3r XYPTan AyHO)Kaap rypBaH
uar ssgar ax. TaHg o4oon4 XOroo
XUTHYYIDK,  xonborgox — G6apumTbIr
OernecHuin [Japaa Xoroo acraHa.
TagHui a4caH xor 9.4 TOHH 6oMKa3.

3HA TaHAryM xor. 3onbuH Hoxoa,
Myy XyBLacTalh Xap wyyganm YYpC3H
XYMYYC XOroH Janawmg on3 XauH
TOMTUMHD. /©apuiiH 17:37 uar/ m
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XaMrviiH CyynvnH YeuiiH M3a33/1an
TEXHONOrniAr 6ycaaac Typyymx
X3P3rnax, MeH HIBTPYYNAX,
XBrXYY/19X 30puaroTon Xapwunuaa
X0NBOOHbI 30XMLYyynax raspbiH gapra
b.Bonn6aarapTan apununaa. TyyHWi
emHe IPAD, x0ép rap ytac Hb OaiiHa.
Top0633p A6PBOH YYP3H TENEPOHBIXOO0
X3P3rnary Hb. MOHronbIH epreH
yyAam rasap HyTrUAr XapCaH LWNN3H
KabenuiiH CymKaar banryynax, aHa
O/IOH UHTEPHAT, TENEBW3, Paauo,
YYP3H TenedOoHbl KOMNaHNyObIH YN
axunnaraasg, 30XuLyynanT Xuiix rax
M3T aXWN UXT3 TyC bainryynnarbiH
youponara canHaap ayyayynx,
caapaap 4 Xa/1yynax ye ovryii
TOXMONAOHO. 3ypraaH XuninH eMHe
10 TapOym Terper yncan Tenaer
baicaH canbap eHrepceH oxa 100
TOPOYM Terper Tylaaxaa. dHI

TON rom.oo AKUIAYYIDK ©on 30xMLyynax raspbiH aXun xap

qBaar JyrHAX HAr TOM Y3YYIaNT.

MOHIe Oﬂﬂ,Or Tyc canbapblHXaH eepcaniires yyn
LUUHA BUSHECUNT BUA yypxaitraac xon, Gaiiranbg, 99nTaii

OU3HEC 3PXANAIT XYMYYC TaLra3ar.

BOJIT0J1I00 BUOHMIT SpUALLTara 3H3 CAABIIC

IXOJIC3H OM.

®OTOr 3.30PUIT

TEXHONOTH

[.B3X39

-Xapunuaa xon600oHbI canbapbir 6aranba 33NTaW  HAraH H6asnar GoNcoH araap, XOOCOH 3aWir aluurnax 6usHec
OusHec rapar. TarBan Ta YyHMWr siMap XULII3ra3p ABYYyDK OariHa. OHS aryynraapaa 6aiiranb YH3X33pWIH
6aTtnax B3? 33NTIN YN axunnaraa siByyrx 6anraa rax xamk 60mnHo.

-Xapunuaa xonbooHbl canbapbiH ron TyNryyp Hb XYHWR OonxviiH  XaMruH  aHxHbl  Xapunuaa  XonboOoHbI
Xan, spua oM. XyHuii sipuar pgamkyynaxelH Tyng 6ug  Gairyynnara 1865 onp GaiiryynaracaH. baiiryynaracad
yTactaw, ytacryi xomboor awwurnax 6GaviHa. XyyuuH 6on  wantraaH Hb X3AMWra3p YIc, YHAICTIH Oyp eep eepwuiiH
CYYpVH yTcaap Aamxpar GavicaH. XapuH eHeedep yTacryil  acaH Xun xsisraapTai 4 eep XOOPOHZA00 XapuriLax XaparTai.
Xonbooroop eep X00pPOHAOO Xapbuax OalrHa. MHraxgea  XapwunuaxbliH Tyng araapblH OOMMUMOHBbI H3M  AaBTaM>KUIAT
Oupg araapblH JOMNMMOH rax Galranbh 33M1T3M TEXHOMOIMIAT  alumrnax OOoNox M r3ArMir HI33C3H. Tap efpeec XOWnL
awwurnagar. bugHuia apraH TonpoHa 6aviraa GaviranuiiH 6ac  xapunuaa xonbooHbl canbap AasapLunbiH Cyypb HOXLGINUIAT »
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» BypayyK Oy TOM Xy4uH 3yin 60ncoH.
MeH KMpWAH WpPraH, X3P3rnaryaag
Y4 OpOH 3ali, uar xyrauaaHaac yn
XxamaapcaH acap ToMm GonomXxuir
OypAayymk ery baiHa.

-Xapunuaa xonbooHbl canbap
MaaHb XapbLaHryl eHOep TexHo-
JIOTMWH Xerkung cyypurcaH can6ap.
OanxunH xerknuiH xaaxHa fiBHa BI,
MaHaunx?

-0anxuin HAATSA ep Hb Xapwunuyaa
X0n60o0oHbI candap eHAep Xenkux banHa.
OH3 TanblH XenKMUIAr yraap Xamxaar
raX33p OHrouoop HMCaX Bairaa, apunm
Xy4, MalWH, rap yTac X3parnagar
XYHUM TOO F3C3H OFIOH XYYUH IYWNUIAT
XapbLUyyrk raprax wupasar. ©Heepep
O9NXWMA  [A33pX [ONOOH T3apbym XyH
aMblIH 3ypraa Hb TEXHONOMMINH A3BLUNNIAT
XYpTaX OanHa. Tyxanban, xyHuin egep
TYTMbIH aMbZpang xapuraa xon60o0oHsbl
TEXHWK, TEXHOMOrM uA3X XOon, YyX
uyah wir Hb GalHrbliH  X3pP3rnas
OoncoH raaraac xapx ©OomnHo. OH3
6on ravmxamwwur. MeH O3NXWMAH anb 4
eHuerT 6aricaH eep XOOPOHA00 XapbLax
6onomxuir aHa canbap n 6un Gonrox
YagcaH. Tap 4 Oyy xan egep LUSHUIAH
3aarrym axunnagar xXOBOpXOH canbap
6on xapunuaa xon6oo tom.

CasxaH wmaHan xapwnuyaa xon-
0OoOHbI  30xuuyynax canbap A3uiiH
3oxuuyynarygbiH - Xypan 3eBrnenreeHf
oponuoos uMpna3. 3HA33C Xxapaxan
MaHam OpHbl Xapurnuyaa XonGooHbI
canbap HaN33 eHAep TYBLUMHA XYPC3H
Hb xapargax 6aricaH. Tyxavn6an, 2011
OHbl 3L,C33P rapracaH AyHraap Xoép cas
950 opuMM rap ytac Xa3parnarynaraon
60oncoH 6aiHa. OH3 Hb HUIAT XYH amblH
104 xyBunr 333nx bGaviraa om. byypaii
XODKUMTIM OPOHA UM Y3YynanT 6aixryi.
[199p33C Hb WHTEPHIT XIPIrNIArYOUNH
TOO H3r cad rapumxnaa. bugHunm 3Hs
TYBLUMHA XYPY YaacaHbl rofl yYup Hb
VPraguiiH ambXupraaHg TOXMPCOH YH3
Tapud TOrTOOX YaacaHTam xonbooTon.

-Xapunuaa xon6ooHbl can6GapTt
YHWUIH acyyAanbIr 6Yp3H WNAABIPIIAK
YapcaH racaH yr yy?

-YH3 TapudblH acyyanaa  3eB
30XMLYyYyIK YaacaH OpoHA 3H3 canbapbiH
TEXHOMOMM UINyy XypT3amxkTan Ganpar.
bug 2010 OHOOC YHWWH XYHOPINT3K
acyyanyyabir LWIMROIX YaacaH.
Tyxavin6an, MoHron YncblH XamruiiH
ancrnargmarn uaraac YnaadHbaartap xoT
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pYyYy SipUXaz Har 1T YH33p Spux 60NOMXMIAr
O6ypayyncaH. WHracHasp canbapbiH
Xampax Xypa3 TamXK, XyH OypT Xxypu
ynnunax 6onomxunr 6ypayynx bawraa
oM. 3a Torasa XOTbIH MPraauiH XyBb[
Xe[enreeHT OGONOH CyypuH WHTEPHaT,
Tepen OypwiiH rap yTacHbl YWANYMNraa
rasd TEXHOMOrMMH A3BLUNMAT  CalH
XypTaX OariHa. OHa 6yro’sc aBaapg,
Y33X34 MaHanx X3parnaryguiH Tan
093p canbapTaa TIpryynary opHyyabiH
ap wwun aa3p sieaa. '9xg3s gaH rady
X3parnasag n ssaag 6ansan Tap Xenkun
ouw. Tunmaac 6ug eHeenep Tap eHaAep
TexHonornir 6yTaagar 6onmoop GaiHa.

-Tapxyy eHAep  TexXHOJOrnmr
MOHronyyya x3apxaH 6yTaax Ba?

-CasixaH OFioH YINCbIH LaxunraaH
xonbooHbl Gaviryynnaraac 2015 oH
raxaf A9nxuiH XyH ambiH 40 rapywn
XyBb Hb ©HOEpP XypAHbl WUHTEPHITT3N
xonboracoH 6arix éctoi. 50 rapyii xyBb
Hb eHaep XypAHbl Ouvw tomaa raxag
sMap 4 6aricaH MHTEPHIT3 XONOoraCcoH
Oalix écTol 39par Wwaapanara TaBbCaH.
BugHuii xyBba 4 MeH sinraaryin 2015 oH
XYPTanNx Teneenereeree rapraag siBXx
Oaliraa. XapB33 axwun TeNeBnecHUN
paryy siB6an MoHron YncbiH HUAT XyH
amblH 90-M3c A93W XyBb Hb eHAep
XyPAHbl VMHTEPHITTAON X0onboraox oM.
WHraxx 4agBan eHeegep TEXHOMOTMUAH
canbaptaa Tapryynard AnoH, Amepuk,
ConoHroc, KaHag 33par  OpHbIH
X3PIrNAryaumH  Xaparnagar T1ap Oyx
YAMYUAraar OPoH HYTIWIAH AMap Y UPraH
XYPT3aX GOMOMXOOp XaHrargax oM. OH3
OyX3H 60N YANUYUNIa9HUIA Tyxang om.

XapuH TONromroo axunsyymk MeHre
OnNAOTr WKH3 6usHec 6ytoy “KOHTEeHT -UiAH
6usHec maHain canbapTt WWHI3P 6un
Oomk GanHa. DH3 canbapaa [L3IMXKMXK
yagsan ©Oua 3eBxeH ©epuiiH  OpHbI
OyC OMOH YMCbIH 3ax 3331 A33p rapd
epcenaex 60MoMX00 HAMIrgyynax oM.
OHa Gonomx Gypaasag, 6ug xenkyyrk
YaaBan ragHblH OpHyyATal 3H 33paryax
©ONMOMXKTOWA.

XaparnaryguinH Tyxang 2006
OHOOC H3M334 30pUMOr, LINNA3IMIUIA
aXunnacHol OyH4 MaHai opoHp 6yx
TOpNWAH eHaep TexHonorug 6oruHo
XyrayaaHg H3BT3p4 OpX WX Yagpar
OoncoH. ©Heenep ragHbiH Oyypan
XONKUNT3N OpHYyyaAan TOOH Tenesus, 4G
raasar Y oM yy eHaep TexXHOnornyabir
X3P3rnaX Hb BUTIUI X311, COHCOO Y Yryi
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siBaa XyH ONOH 6w wyy a9a3.

-OHeeaApuH 6Gananaap LWWN3H
Kabenbp Xonborgoory XxayHasH cym
6auraa Ba?

-bua  eHrepceH xunaac 9xnasag
BHXAY-blH  3acruiiH  raspblH  X6H-
renenTTan 323M33p WWN3H kabenwinH
YWAN  axwunnaraaHg XepeHre Oopyyrnk
fOaiHa. OHrepceH >XUMNWIAH XBepeHre
opyynantaap HWAT CYIDKI3HWA ypThIr
XO0€p [OaxuH ecrexdd. ©MmHe Hb 10
MsIHFa OpYMM YPT CYImk33aTan GalicaH
6on opmoo 20 msHra opymm GONCOH.
©Heenep 50 opuMM CyM WHTEpPHITag
xonboraox yagaaryh 6ariHa. TuiiMaac
WKNaH KabenuiiH Ccymkaar Laawug
HOMIrayynaxasp Teneenex Gavraa.
[9x433 3H3 axnbir siByynaxag rasap
3YWH XyBbJ XYHOP3NTIW anmryya Oui.
Tyxavn6an, AnTtai HypyyHbl anmryyg.
[asap 3yiiH Ganpnan Gonoxryn rasg
rapaa xymuxaag Cyyx Taapaxryin. ©ep
samap rapu, 6anraar xax, eHAep XypAHbI
WHTEPHAT3, XONBGOHO. OH3 30pUITbIH
xypaaHa 2016 oH raxag Oyx avimar
eHep XypAHbl MHTEPHAT cyypunyynax
30pWIrbIr eMHEe TaBbCaH.

-Xapunuaa xonbOOHblI TEexXHOo-
NOTUAH  XOeNKun  X3parnarvyguimH
3PIANT X3PIrL33HIIC Xamaapaan
WKWH3 30XMUyYynanT wWwaappaax Hb
M3433X. TarBan TaHal raspaac
30XUUyynanTblH fiMap aXun XuUnx
6anHa B3?

-Xapunyaa  xonbooHbl  canbap
XypAatan xemkuwx 6ariHa. ©MHe Hb
TyxalH canbapT 3eBxeH yTcaap spux N
xamaapgar 6aricaH 601 0400 NHTEPHST,
3yparT, paguo, Uaxum epTeHUWIH
aroynryii 6arnpgan 33par ofoH acyygan
xamaapgar 6Gonunxox. WHTepHaTWMir
awwmrnacaH 6ycaa canbapblH yinumMnrasa
Yy 3oxuuyynanT Waapgax OanHa. 3H3
yTraapaa 3oxuuyynax rasap 6aiix Hb
sannwryn. HYB-g HaracaH 200 rapyi

opHooc 160 opuyum Hb Xxapwnuaa
XxonbooHbl canbapaa 3oxuLyynax
razaptan Ganpar. Yr 3oxuuyynax

rasap Hb 0y XWX B3 raxaap A433px Oyx
YAN axwunnaraar H3rTracaH, OusHecT
X3PX3H 99MT3M  30XuUyynant  Xuinx
Tang Tonronroo axunnyynaar. busxHect
33NTaN 3oxuuyynant XUACHI3P
6usHecuiH  canbapblH  yp  awwur
HOM3rA3X, TIP XIMXKIIr33ap TOpA Tenex
TaTBapbIH X3AMX33 HOMIr43H3.

2006 oHa maHai canbap 10 opumm
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» TOpbym TerperwnH TaTBap Tenger
6aican 6on 2011 oHbl Gavignaap 100
opuuMm TIpOyMbIH TaTBapbIr yncapg
Tornk GariHa. OH3 Hb 3oxuuyynant
36B SABX OalraarMiiH wunpan oM.
3eB 3oxuuyynanT XuUWX X34 X3A3H
waapgnara 6angar. Tyxann6an, MUHWIA
093p XOMnCaH xapurnuyaa XonbooHbI
canbap pasapwnbiH XaMrMiH TOM
xepenrex xy4 6ok 6yr Tyn 3oxuuyynax
rasap Hb Tepeec xapaart byc, onepaTop
KOMMaHuyggaa apx Tarw xaHgaar 6anx
X3parTan. MaHan OpHbl XyBbA SAraap
Wwaapgnarag  HUALDX  axunnagar
TOOVMUTYW Tep, XYBUWH  X3BLUMWWH
XaMTblH a@Xunnaraar xocnyynax Tan
[93p aHxaapy axunnax baviHa.

-Manang pepBeH onnepartop
KOMMNaHM YWN axwnnaraa SBYYIX,
epcengex O6avHa. XapuMH uUaawpgaa
eep YYpP3H Xxon6ooHbl onepatop
KOMMNaHM HAIMaraax yy?

-OrTHAIMargaxryn raxxamkvyagaxrym
0ac HOMIrA9H3 Y K X3AMK OGOMNOXryn.
Hamargaxryin  raBan  X3parnardguiH
OyHA XyyuYuHTawraa n 3yypangaag 6anx
IOM [3C3H Ceper OWNronTbir aB4Mpy
Oonsowryi. HamMargaHa raBan XyyuuH
KoMnaHuygan xynaant 6w Gonx,
Laawnaag 3ax 333N YAMYynax 4 ceper
yp AaraBap rapy 6GonHo. Twuimaac
cypanraa xumraaryin 6aix aH3 Tanaap
XO00COH sipbX 6onoxryn. bugnuii 2010
OHO XWAC3H cypanraaraap MaHan
3ax 333N O33p A6epBeH KOMMNaHu yun
axunnaraa aByyrk 60rox oM raaruiar
TOITOOCOH. YYHA33 Tynryypnaag, yHunH
XyBb[l X0€p faxuH Gyypax 6onomxunr
OIK XapcaH. Tuim y4ypaac n eHeenep
YYP3H XON0OO0OHbI AI8pBEH onepaTtop yin
axunnaraa aByymx 6ariHa.

-MoHron Ync xunman paryyntamn
6ONHO racaH caiH M3433 COHCOrAOX
6anHa. QH3 Meu x3333 Upax Ba?

-Xvnman naryynbsiH acyynan
xauyy. [9xg3s 3H3 Tanaap cyganx
Y3334 xunuman  paryyntan  6onxk

6onox oM ragar ypbauuncaH AyrHant
raprax Hb Tycgaa acyygan. Opgooroop
cyfjanraaHbl WwaTtaHgaa sBHa. Ep Hb
Xuiman pgaryynrtai 6onox He MoHron
YncelH XyBbA H3H LWaapanaraTam
acyypgan. Ann 6yp mawuHTanm 6onox
30pUNr0 eMHee TaBbAar LUWr MaHaw
YICbIH 6MHE® TaBbCaH 30PWITbIH HAr
fax apraryin xunman garyyn iom. [[axgasa
3H3 Hb TUIAM amap axurn 6uw 33.

-Xunman paryynbir AMap
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30puNroop TYMNXYYy awurinax 6onox
B3?
-OH3 Hb XOEp SAH3bIH TEXHONOrUTOWN

Ganpar. OXHMIAX Hb  Xapunuaa
XonbooHbl canbapT, Hereex Hb uar
araap, araapblH TaHAaH cyganraa

33parT 3opuynaracad 6arvgar. bug aH3
Tanaap cygamx 6ariHa. MaHail opHbl
XyBb[, XOEYNaHr Hb XOeprex XepeHre
MeHreHun 6ononuoo myy. [133paac Hb
3aX 333N Hb XWKUIX3H. TUAM33C anb
HOrMIAr Hb COHroX Taapax 6Oawx. bua
MP3X CapblH CYYNY33p 3HO YMITISMMUIAH
OMOH  YNCbIH  Xypan  3eBrenreeH
30XMOX TeneenereeTan bOariraa. OH3
Yeap ragHblH OpHyyAblH Typlunaraac
Cy[arnK, ©epuiH OpHbl Heew, 6ononuoor

TOOOPXOWMNCHbI  YHAC3H  O33p  Har
LIMIAOBIPT XYPax 60noB yy.
-TaHan raspaac Xyyxaan

30puyricaH LaxuMm caWlT rapracaH
racaH. OH3 Tanaapaa Toapyynaxrym
oy?

-VIHTepHaTUIAr Xenkyynax He GuaHun
yypar. Xerkeea npaxaapaa b6ac ceper
yp Aaraeaptan. Tyxawnban, Huirampg
ceper M3[233Man Tapaax, XYYXOWiH
XYMYYXXWUMNA HONOenex rax MaT. XamruiiH
ron Hb YNC OPOHAOO 3YyM 30XUCTOW
WHTEPHITUIT XOrKyynax écton. Tap
yTraapaa XyyxauiH OGaviryynaryyatan
XamTpaag Xyyxa34 30puyncaH Laxum
CalT H33H axunnyynax Oarraa.
Yyraspas pamxyyrnaag WHTEPHITWUIH
aroynryn  Gadgnbeir - cavbkpyynaxbir
30pbX GanHa. DH3 60N OeHrex axnan.
Llaawgaa wnyy ONOH axun Xunxasp
TenesneceH baviraa.

-MaHaWix onoH TeneBus, KabenumH
cyBartan 6anHa. LleexeH xyH amTan
yncag WWAM  OfIOH  TeneBU3UWH
X3parcan 6anx waapanaratam 3cax
Tanaap TaHbl 604nbIr COHCO&?

-Xapunuaa xonbooHbl  canbap
XONKUX SIBUAA OJNIOH carxaH 6Gonomx
6un 6Gomk OGanHa. ©epuiH XWIAC3H
OyT239M33 rafgHbIH y33r4, COHcoryaon
XYPrax ragar 4 oM yy. [9xga3 TaHbl
Xangar 3eB. AnvBaa ync 9H3 Tan
099p 30XMUyynanT XWX Hb 3yl ECHbI
xapar. Tap yyQHa3c33 umpax capaac
TENEBU3NIH LUMH3 CyBar HI3X 3PXWIAT
TYp Xyrauaaraap xopurnox 6aliraa.
©6puIiH YMHb X3MCHI3P X3TIPXUIA ONOH
TEeneBU3NINH CyBraap XaparTan xaparrym
M3033nan rapaag 6Oaviraa oM Ouw
Gaiiraa ragar Oasp spunuax GaiHa.
Tenesus, pagvorMnH  HIBTPYYNarT

TaBurgax Wwaapgnarbir LLUMH33pP
rapracaH. Xaguiraap 6ug WuH3 cysar
H93X JpXMUr Typ Xyraulaaraap Xaax
Gaviraa 4 yumpryii 3axupraagax xan6apt
LLNIDKXK GOMNOXIyiM.

Ep Hb anuBaa 3yin 3ax 393MAHX33
roOpuMOOp LUMAAIIAS3X Hb WIYY 3pyyn
Ganpar. XapuH 6ua angaa rapaxaac
ypbOuUNaH Caprunnax, rapean 3acax
Tan 493p aHxaapax xaparTan. [1aapaac
Hb XYMYYC anueaa 3yWnuir rongyy
GapaaH Tanaac Hb xapaag Gawx Lur.
©Heenep ONoH cyear ouii 60100 rax
GarB 4 T3p CyBryygaap OfOH caixaH
HOBTPYYNAr, MOHION KWHO rapy OanHa
ragrvir  6ogox  xapartan.  [anxui
JaxviHbl M3433 magldannuir 6ug uar
anganryn X3pxaH XynasH aB4y Oanraa
6unas. ©OmMHe Hb xen GemberunH
OONXWNH aBaprblH TAMLUJ3HWUIAT  OFOH
cyBraap LUyy/ XyNa3H aBy y34ar bancaH
6un yy. XapuvH eHeefep MOHIonyyya
ONUMMUIAH aBaprblH anTaH Meavans
aBax T3P TOProH arliuHr Wyyn XynasH
aBy y33x OanHa. OH3 60N TOM Xenkun
O9BLIMN.

-Xapunuaa xon60oHbI 30Xxuyynax
rasap TeneBu3yyaumH Goanorop
Heneenpger yy? 3apum TeneBU3UWH
raspaac MWM romaon rapaar.

-MaHarixaac Togopxon gypamxxypam
rapraxx ©Oariraar 6ognorog Hemneerx
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» BariHa rax ysgar Tan 6uin. Tyxawn6an,
Har uar rapy 6ariraa HOBTPYYNIUIAH HUAT
LarvnH OepeBHUA Haraac /15 muHyT/
UXTYW XyBb[ 3ap cypTanyunraa sisyynHa
r3CaH WaapAnara TaBbcaH. ONoH yncbiH
Xwur 12 MUHYT. MeH H3BTpYYMruiH
50-nac pasw XyBUAr ©epuiiH OpPOHA
OyT33coH Gainx écToi. [133p3ac Hb
30XMOTYMINH IPXUAr XYHAITIIX, cagap
CaMyyHbIr cypTanynaxryin 6amx 3apruir
MaHanh rasap TyxXxallH TeneBM333C
Lwaapaaar. 2araap LWaapgnarbir
Ouenyynx bairaa acax 423p cyaanraa
XUNXapg 3epumn ux 6anHa. Turimaac 6ug
34ra3p Waapanarbir uenyynax ranaap
LWwaapgax Ganraa Hb yYHOH. TeneBusniii
6opnorog Hemeemx Oainraa acyynan
v om.

-3epunuir apunrax Tanaap simap
apra xamxa33 aBaar B3?

-XapBaa 093px Wwaapanarbir
Ovenyynaxryn 6on  6ug  TyxawH
TeneBu3ag Topryynb Horayynaar 6omnox
oM. [9x033 Har WwuinaBap rapraag n
Mapraall Hb LYY X3P3NKMUX ECTON raCaH
eHOep Waapanara TaBuxryn. Oxnasag
TaHalx 3H3 LWaapanarbir ouenyynax
tom 6on uinm MM gasyy Tantan 6onHo
raar 433p 3eBneree er4y axanxk banHa.
Tyxavn6an, 15 MuHYT KnHO rapraag
30 MuWHYT 3ap cypTanuunraa uauaag
OariBan Ta Hap eepcaee n y33rygas
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angax 6GorHoO ragar 4 oM yy. XapuH
CYYNVIAH yen 3apuvM TeneBuU3 OWMToX,
XYI93H aB4Y  X3pankyynaar 6orncoH.
X9pankyymx 4agaxry Har Hb slaraag
r3ared Magaraax 6OarHa. OHa 6on
6ac Har anxam. Byx TeneBu3 ypaxryi
TOOH CUCTEMZ LUNIKMX33P 3IHI Oyx
acyynan LaaHaacaa nporpaMMblH garyy
wnnaargaar 6onHo.

-Ta 3oxuuyyynax raspbiH gaprbiH
anobIr X343H XWUn xawuwx 6anHa Ba?

-bu 2006 oHbI H3rgyrasp capaac
3H9 anbaHg TOMUNOrACOoH.

-Tyc canbapbir  Tonromnoop
3ypraaH »wn 6oncoH 6anHa. Ep Hb
X3P X3Uyy axun B3?

-Har Tanaapaa ux carixaH. XaMruiiH
Haag 3ax Hb TEXHOMOTMMWH A3BLUUNTIN
TYPYYIK TaHunuax 6onomxron. Xonbir
OMPTYYMX, XO&pbIr yyn3yymk 6anHa
rosn Ayphaan OanBan cavixaH 3yun
OMNOH WYY 433 maHaw canbap. Heree
Tanaacaa amaprym 993. XXuxur caxur
X3N aMm, X3pyyn 3apra OorT Tacpaxryu.
OH3 yTraapaa CTpeccTax acyyzan
rapHa.

-lUMH3 TexXHoNoruTom TYPYYIXK
TaHunupar ranala. Ta Ar ogooroop
AAIMap LWWH3 TEXHONOrNyA X3parnax
6anHa B3?

-©pep Tytam  3G-r  awwurnax
O9NXMIH anb eHuerT oy 6ok Ganraar
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uar anganryi magax OanmHa. [ap
yTcaap axraa amxyynx, ©6epuiH
XYCCOH Ayy, 6uunaraa TaTtumxax

6ariHa. WHTepH3T3a3p XycCoH UuUartaa
aanax 6onomxrton. [3pTtea  “Univ-
sion” TeneBum3uir y3ax 6GawHa. Xen
6emberninH  ypa LWeHWWH TOrNomnTbIr
yxpaaraag y3uuxgar. Wim n 6arix wus
093. Ep Hb 6ua xapwnuaa XxonGooHbl
canbapblH eHaep TexHonornyabIr camH
M34Aar, awwurnagar 6anx XaparTan.
3apum xymyyc 3H3 canbapblH yp aLurninr
CaliH M3A3pA3ITYNA IOM LWINTr caHargaar.
XaMrunH Haapg 3ax Hb Oua anuBaa
aXIbIr OPOH 3aliHaac yn xamaapu, rap
yTcaapaa xsanbapxaH 30Xuuyyn4mxaar.
XapBa3 rap yrvac Oavixryn 6GalicaH
6on Har XyHTaM yynaax rax n OyTaH
efpuiH Tanbir 6apHa wyy A33. 3apum
XYH yTacHbl Tenbep ux rapnaa rasag
oyxumpaaar. MNaxaaa byxmmaaxbiH OpoHA,
Ta amap mx uar 3aB X3MH3IC3H r3Arad
6opoop 3.

-Ta xap3H rap yracrtam B3?

-Xoép rap yrtac OGapbx 6aliHa.
3ypraa, 4onooH ayraaptan. Tyc Oypuir
Hb eep eep 30pWroop aluurnagar.

-Ync opHbl Xxenkun yyn yypxan
0233p Tynryypnax 6anHa. YyHuir Ta
fAIMap eHLureec xapx 6aHa B3?

-Yyn vyypxain ©Oycag canbapaa
O3MXKWXK T aXunnnax xapartan. Tyxaunn-
6an, OtoyTonro KOMMaHu 3XN33d4

XONBOOHbI axIiaa 4 eepcaee XMNHI rax
GancaH. DH3 Hb Gypyy tom. Tuimaac
Ova TaHalix MaHal yypaH XOnbGOOoHbI
onepartopyygaac yWnyunras aB racaH
lWwaapanara A33p33 XaTyy 30rCCOH.
HAaraag reBan 6anaH Oailiraa tOMbIr
3aaBan WMH33p Ouin BONroxblH X3par
oy 6ariHa B3. MeH 6ugHuii xuiix éctom
aXnbIr T34 XWirasg Oariean oy 60mox
B3. Torax3ap XxamTpaH axunnax
Hb unyy 3eB. OtoyTonron 4 6GuaHWIA
3H3 aapanarbir 3eBLleepY, 0[00
“Mobukom”™-oop  ynnunyymk  Oaliraa.
Bug pop GypTaa amuHuxaH y3n33cad
TaTran3ax XaparTan. XenkKuxrym wyy
093. Yapgpmar XxymyycT Hb 4dapgaxryi
Oaliraa 3yinas gaatradmx.

- TaHan GauryynnarblH XaMruwH
OWPbIH XUAX K Gy TOMOOXOH axun
oy B3?

-bug TteneBusniiH canbGapbir 2014
OHbl gonooayraap capblH 31 raxag TOOH
TexHonorng GypaH LUMIDKYYaxX 30punT
TaBUH axunnax GanHa. OH3 Gon maw
TOM axurn. =

Mongolian Economy APRIL 2012



©| 9ANIAH 3ACAT

bOH[

OABAJITAAI OATA

['ypaB gaxb OOHABIr “Xac” 6aHk raprax rax 6anHa. XepeHre opyynardni AaxuH Har
MoHronbiH Gairyynnarag MeHre 3apax 60108 yy?

TEPP3HC 3[1BAPAC /Mongolian Economy” caTryynuitH aHrnu XanHui pepakrop/

'aOHbIH XepeHre opyynaryaag MoHron

YnceiH ecenTuiiH ux aganang wymbax
6onomx onanoo. XenknuiiH  6aHkK,
MoHronbiH yyn yypxawnH Koprnopauuac
9X3MICAH  6puiH  Buuur  apurmkaanax
Aaeanraar xamrunH cyyng  “Monomt”
OaHKk pgarax xycantanm byvraa ayynrax
MoHrong 60HObIH LUMH3 3pVH  3XII3B.
YyHwiar CYYNWIH  XO&ép >ung yyn
yypXaiiH 3puMmMTal Xxenkneec ynbaancaH
X6pPOeHre opyynanTbiH UX ypcranbiH 03374
Lar rax y33x 6onoxyny yin sisaan om.
Xaguiirasp 3H® rypsaH Gaviryynnara
YNCbIHXaa XenKUNA YHIT3l XyBb HAM3pP
opyynax CaiH 3yin xuix bainraa 4 ecent
xenkung TamyynceH Modron Yncag
Aaxvag XepeHre XaparTan. XapuH 43spx
OJIOH YICbIH 3ax 333N A33p aMXunTTan
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apuImKcaH, apuimkux rax bairaa epwiiH
BUUrvinH - caHanyyn, Hb UPI3ayia XUNX
VAN  axunnaraaHg aHxaH  LaTHbI
M3433nnminH 6aa3 6un Gonroxoa uyyxan
BonoxbIr xapyyrk 6aviraa oM.

“Xac” 6aHK eHrepceH capa XenknuiH
OaHkHaac ragaagblH - 3ax  333n4
Oopnyynaxaap rapracaH yHST LaacTan
wkmn TepnuinH 300 cas am.gonnapbiH
Euro Medium Term Note yHaT uaacbir
apuxaanaxaasapnacaHyxonwnyynaag
Gaviraa 6uMnaa. XenknuinH GaHKHbIXHbI
M333nxk byiiraap Tyc 6aHkHbl 580 casi
am.gonnapbiH YH3T LaacHbl 3axuanra
3apnacaH yHa33c33 papyn 13 pgaxuH
nx 6GancaH Teaunryii HUAT 6.6 TapOym
am.gonnapbiH awnr XypTcaH ax. MeH
MOHronbIH yyn yypxanH KoprnopauuiiH

600 cassi am.gonnapbliH 6pUIAH BUYTKIAH
6opnyynant 5.5 1opbym am.gonnapbiH
awmrran 6amxaa.

Loo wuH3

MoHron YncbiH Wun Wwunas garacad
34r93p epuiiH BUunMr Hb ONOH YNCbIH
XOpeHre opyynarygpir 3puMMTain TaTax
boncoH. AHx Xygangaa  XenkIvinH
6aHk 2007 oHg 150 cas am.gonnapbiH
YH3T Uaac OfoOH YMCbiH 3ax 333n4
HOBTPYYNCAH 0Oaikaa. TyxaWH vyen
ING 0GaHk Tyc OaHKMHO VYHST Uaac
apumkaanaxag Hb Tycamk 6GavicaH
6on 9H3 ypaarmnH “Tonomt” 6aHkHaac
raprax 60HAObIH apurmkaaHg, OponLoXryi
tom OanHa. CyynuiiH yeumH YH3T uaac

www.mongolianeconomy.mn



» Hb OFOH YICbIH 3aX 3331 A33P XOEPXOH
eapwiiH AoTop 6opnoracoH He banranuinH
Gasanart cyypuncaH MOHronbiH 34uIH
3aCruir  ynam COHMPXONTON  Bomnrox
GanHa.

“lOy onHbl aHxaapnbir Tatax GanHa
B3 roxasp XenknuiH 6aHKHbl YHIT
uaacHel gapaaraap 4 MoHronbiH yyn
yypxanH koprnopauug AaxuH 600 cas
am.gonnapbiH XepeHre opyynanTt Xuix
XepeHre opyynaruig OavicaH sspan”
xaM33H ING 6aHkHbI anxnax Teneenery
XoBapg JlambepT xanasB.

XepeHre opyynarygpiH XyBbg, MoHron
Yrc ONOH WKWHAMN3r 3ynn amnax Gavraa
ax. Xarag, WHOOHe3 33par XenKuHrym
opHyynan GoHAbIH apuimkaaHaac aluur
XYpPTaX Maragnan engep Oampar Tyn
XOPeHre opyynanTblH  X3MXKI3ra3pad
eHAep YHaNraaTal Galipar. JlambepThiH
X3k Oyiraap T3Arasp OPOH XepeHre
opyynaryabliH ron 6aii Hb Gongor yunp
3ax 333N Hb AYYPCaH Oanpar raHa.
TuiAMa3C xepeHre opyyrnardvg amkunt
onox OypaH 6OMOMXTOMN, raxaas
LMH3 XepeHre opyynarygpir Tataxywl,
epcengery  raxascad  MIyyTanrasp
efeery 6omk Yagax TUAM 3ax 333MUNAr
JPIANXMIANIX OOIMK3. TIAHUN IHIXYY
LUMH3 3PANXUANIINIAH LLIANTYYPT HUNLIXK
Oanraa Hb MoHron Ync. MeH “OHa
Hb X6peHre opyynaryablH  XOPXOWr
XYPraxaac ragHa eep Har TepiuiH
apan sisgan 6omk Gaiiraa oM’ XaM33H

www.mongolianeconomy.mn

JTambepT X3ncaH.

XepeHre opyynarumg Hb MoHron
Ynchir 4aNXMng TaHuynax Xaparcarn ax.
2009 OHbl 3OUAH 3aCTUiiH XYHO Yewir
JaBcHaac xonw MoHronbiH Xypaauran

XOnKun XOpeHre opyynarygbiH
aHxaapsbIr 4334 UJrT Hb TaTax 6orcoH.
Opoo MoHron aguiiH 3acraa eprexyynax
yrnMaap XepeHre opyynarygpir Tataxag
6on3H OGONCOH X3aMA 4  XBpeHre
opyynarygpblH XyBb TyH LileexeH 6onomx
barraaraac ragHa cexeep Xapuux yH3T
LaacHbl “Tyyx” Gapar yryi GaviHa.
CaHxyyrunH canbapt XepeHre
opyynax Hb MoHronbiH  6onomxut
©CeNTUAH YYOWIT TOTLMX HIr Xanbap.
XKvokur, oyHa yrinaBapran axnyynaxag
6onoBcpyynant, YVnaBapnan,
epreTrenviiH  3apdan raa3g  6GaiHrbIH
XepeHre LwaappaHa. XapaB 6aHkyynan
XaHranTtTavi xepeHre 6ariBan Ta43HA 333N
onrox 6onox oM. Uiim wantraaHyyablH

ynmaac emMHe Hb ‘lonomt” 6onoH
Xygangaa XxenknuiH — 6aHK  3HIUIAH
XyBbLiaa Xypangaanaxgaa OIOH

HArgnNaac TOATI3PUNAN  XYpUMTIyyrcaH
6ariHa. XapuH MoHronbiH 6aHKyyablH
epuiiH BUYrMH Xyaangaa Hb HaManT
xepeHre Oypayynax LWWH3 rapy 0omk
6aviHa.

“XerkmuiiH 6aHk 60roH MoHronbIH
yyn yypxawH Koprnopauu, T3O3HT3M
TOecTal acyyanyya Hb MoHron Ync pyy
XOPeHIMH ypcran TaTax rofn cyear

QLNIH 3ACAT |41

MEH MP3X XUNYYA34 6pHex ecenTuiH
kaTanuaaTop 60nHo” xama3aH Frontier Se-
curities Chief Investment-uiiH ctpatermy
Oans Yoin xepeHre opyynarygag
30puyncaH 3ypBacgaa  TaMAJMHKII.
MeH T3p033p ASNXMIH SAMNH 3acTUiH
eHeerniH cyn 6araan Hb MOHronbIH YHaT
LiaacHbl apurmkaaHg XopXaH HeneenceH
Tanaap xanaxaaa “Liar xyrauaa xamraac
yyxan GaricaH” xama3H TaunbapracaH
oM.

Yparwnax anxam

TornoomMblH Aypam eepuneraceHeep
3Ora3p YHIT uaac 6yp 4 yyxan 6omx
6onox oM. Moody’s Investor Ser-
vices  MoHronbH  Gaviryynnaryyabir
YH3M3X YHIMNr3sHWIA apraynanaa AaxuH
ObonoBcpyynaxaap 60mkaa.  OHIXyy
YHAMraa Hb xonborgox GanryynnarbiH
6ue paacaH TatBap Horgyynant Gereef
TyxawH 6anryynnara 333133 3praH T1enex
YaaBapTan 3CIXUIAT YHINIH rapragar.

AHY-g 2008 oHp Hyypnaag OaricaH
339MMIAH xAMpan OGONoH CasiXxHbl €BPO
OyCUiH epuiiH  XAMpan  CaHXYYruiH
60onoH caHxyyrviiH 6yc 6anryynnaryyabir
3331 onrory yrncblH 3acruviH rasapraw
wyyn  xonbocoH wmH3  6oanoro
X3parTanr xapyyncaH. MoHron 6aHk ynn
axunnaraaraa siByyrmmk 6y opoHgoo n
Xy4mpxarbanryynnararagruirxapranaan

Mongolian Economy APRIL 2012
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» 333NUIAH YHIMNI33 Togopxonnorung MoHronsiH 6aHKyyabIr
3acruiiH raspblH YHIMra9Tan XxapbLyynaH A00ryyp YHINaxX
maragnan 6wun. “Har 3acrviiH raspaap yavpayynx
Oaviraa Gyx 333n onrory Gairyynnaryyn 3auiiH 3acar
6onoH goTooablH GaHKHbI CUCTEMWIH Aaryy TOLOPXOW
TYBLWMWHA YHIMNArgaHa” XxamasH Moodys YH3MrasHuiM
WKHS Goanoroo TannbapnacaH anbaH M343rganga’
nypacax 6aviHa. MeH yr Tannbapt “3acrviiH raspaac aB4
Oyn 6aTnaH xamraanax 3opunro Gyxuii yin axunnaraasz
TaOrasp OGairyynnara obbekT Hb 60nHo. TyxalH yin
axunnaraa Hb Xs3raapnantbliH apra X3amka33, TaTBap
3CB3N AYP3M, XKYPMbIH eepynent GoMoH xsamparnbiH yes
XOAMNOHreec OposLoX IpX 33prunr barraaHa” raxaa. Tyc
OanryynnarbiH YH3NT33HWI LUMHS 604MO0rbIH 30BNOMXMWIH
[aryy eMHe Hb YHaMrasHa xamparacaH MoHronbIH AepBeH
©aHK caHxXyyrunH Yagnaapaa ogooruiH “D-" yHanrasHasc
HOr AT 4OOryyp YHINIrA3HA rax Taamar rapraxaa. Anb
Har Gaiiryynnara yncblHXxaa 3acruiiH raspaac Xy4mpxar
GaviHa ragar Gonomxryi. UiimMaac xonborgox yncbiH
3acrniiH raspblH YHIT Uaackir (XenknuiiH ©aHkHaac
raprax 6arraa 6oHAbIH XyBb/, xarac bue fgaacaH, 3acrviiH
raspaac GartanraaxcaH) XaMmruiiH HangBapTan OoHf
Oonrox 6ariraa oM. XapuH Hyypc onbopnord MoHrosbIH

yyn yypxawH KopropauviH XyBbA nim GaTtanraa raprax
Bonomxryi ax. Yump Hb, Tyc GavryynnarbeiH CaHXyYrviiH
Gavigan epreH XxaparnasHuin Gapaa, OYyTI3rA3IXYYHWNA
YH33C WYyA Xamaappar. Xaaounirasp  YHIMra3HWM
Gaviryynnaraac Tyc Xo€p Gavryynnarbir Wxun TyBLUMHL,
YH3MC3H Baix 6onox 4 XenknuiiH 6aHK XunuitH 3ypraax
XYBUAH XYYT3 GoHAbLIr apumkaanax ©6onomkron 6Gon
MoHronblH yyn yypxalH Kopriopauy eceH XyBWIiH
XYYTaraap 6opnyynax XuLL33Tal.

MoHron Yncbir [0Oryyp YH3M13X Hb  XOPeHre
opyynaryfbIr Ypraax Yagaxryin ax. Yump Hb, T34 Amap
OapvmMmTaap yHanraar raprax Oaiiraa ©OOMOH ©MHex
X6peHre opyynantyyaaac eepCAauiH AYrHINTUAT raprax
oM. MpasgyiH xepeHre opyyrnardvMg Hb ©MHOX YHIT
LilaacHbl apurhkaaHz, OpOrILCOH 3CBA OPONLIOXK Yaganryi
YNOC3H XepeHre opyynarung 6anHa rax Taamar 6arHa.

Wpaagyva raprax YHST LaacHbl GopnyynanT xap
amxunTTan Garix Hb XepeHre opyynarygaac xamaapHa.
M9x093 eMHe Hb rapracaH XenknuiiH 6aHkHbI 6.2 Tapbym
am.gonnapblH MeH MOHIonbIH yyn yypxaviH KopriopaumiiH
4.9 Topbym am.fonnapbiH HAM3NT 3axuanraac QyrHaxaj
rypas gaxb, gepeB 03X OOHAbIH apuihxkaaHg XepeHre
opyynarumng xaTaBY33 Ha3x34 6anaH baviraa 6ononTon. =

SNYMH CAMI BUYMX BAMHA

ASUWH XONKJIMNH 3ArBAPAAC
BUOSHA CYPAX 3YWU BUW 1OY?

Cyynuitn 30 rapyi XuUnuiH TypLumg
OBNXUAH 30MAH 3acarT HOEPXOX
6anp cyypua ynam HaMarayyacasp
Gairaa 3yyH ©OMHeq 6010H 3yyH
XOWT A3uitH OpHYyL, Tyxaitnban,
dnoH, ©mHen, ConoHroc, TaiBaHb,
XOHKOHT 60noH CuHranyp yncyya
HUArMUIAH BasnritH yianagapnan,
3KCMOPTLIHXOO BCHNT XIMXI3raap
TeAUNTY HUATMUIAH XanamxuiiH
601010, XerXxnuiiH 3areapaapaa
bararyin aHxaapan Tatax 60nos.

B. BHXMAHOAX /OokTop /Ph.D./ XerknuitH 3arBapbIH Tyxan LyBpan Ne2

SnmﬁH 3ACTUIAH YCPIHTYM XODKUNTAM OpHYYAbIH TOOHA, CYYNNIAH
yea maHan xepll Xdartag ynchir 3yl écoop xamaapyynaH y3ax
©0ncoH 6anHa. HuirmMuiiH xamraannblH 3Cpar, 3aX 393MUNH y33n
cyptang wnyyTan TynryypnacaH Gavgnaac Hb YHOSCNOH A3MiH
YH3T 3YWNC Hb HUArMUIAH XanamXxuiiH 604n0oroTon 30XmMuaormym rax
y3aar. [9BY 34raap opoHA Gyx HUITUIAH calH caixaH HUArMUIAH
Cyn TeneBLUUNT Hb SAUIAH 3aCrUiH eHOep Xenkneepee HexXuenaeH
ynam caxupu, XX1naac Xung TenesLLes oficoop 6aiHa rax y3ax
6onoxoop Gairaa tom. »
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»  Tyxavnban, “Har ync xoép Tortonuoo’-Hbl 6oanoro
X3pankmxk Oairaa WWH ync TOPUIH YHOSCTHUWA XyBbg
XOHKOHT4 H3r Tanaac, 3ax 393/ Hb TepUWH WAIBXTIN
OpOrLoOr YryNCraxXuiiH 33parLad OpoH cyyuHbl 6oanoro,
6onoBcpon, 3pyyn M3HAWAH canbap Aaxb apadvrncaH
TOITONUOOr HWArMWIAH AyHOAX [aBxapra Hb O3MXKMK
6anpar 6arnHa.

AnoH yncbiH XyBbA, ©6pCONAH HUArMUNH X3p3rnasa,
X3P3ryaar XxaHrard OKWXUr, A[yHO YWANOB3IPNaryguiiH
aHruTamraapaa OHUJIOITON. AX  YANAB3IPXKYYNINTUIAH
HeneeH pop KyH3WMH COEn, y33an cypTan, yfic TepuiH
Gaviryynamxkaa XypTan CYNpyyrx, ynamxnant
KOHcepBaTM3Maac WWH3 nubepannama LUUIHKMK, XydTan
L3P3ANKC3aH TepuinH 60410ro Hb ynam 6yp 3ax 3393nuiH
3apumblr  xatyy OGapumTtancaH, Oyx HWATUAH caiiH
calixaH HUArMUIAH GoanorbIr XyMbCaH LUMHXTIN Ganpar.
[9CoH  X9AMM 4 9Arasp acpar Tacpar acyyanyyabir
HUIAraM 03X 3BM3P3N 30XULMbIH 3apumaap siMx siMxaap
LUINAOB3PIIACIIP UPXKII.

TariBaHb yncag HWArMWIAH Xanamx, T3TraBap 6GoroH
3pYyyn M3HOWWH Jaatran Hb bucmapkuiiH 3arBap wmr
Tepeec 3oxuuyynaracaH xanoaptarn bagar 6on BHCY -biH
TOPUH fapaHryinan Hb UPraHUA HURrMI3 fapaMTarx,
QKUNYMH aHTUIAH JCIPTYYUSMIAT OapX, HUATMWAH — CalH
CaliXHbl COHIONThbIr XA3raaprax MWPC3H. Xaauh TUAM
6onoesy ynam GonoscpoHry 6Goncoop 6yin apguuncad
COHIYYNUIH YWN $BU, TYYHUA LaawdbliH 6pHenT Hb OyXx
HUATUIAH CalH calxaH HUArMUIH “ynasaranuinn’ yaHapTaun
Goanoreir “TorTonuooHbl BypanaaxyyH xacar” Gonroxon
6ara 6araap xypracaap 6GaiHa.

XapvH CuHranyp 3auiH 3acruiiH  Yrc  TOpXCeH
XxaHgnarartai 604n0reIHX00 Yp AYHA TOBNEPNNIAH 3apUMbIH
TOITBOPTOW OPYUH Hb HUWIMUKAH XamraansbliH, TYYHWUIA
[OTOp [JaaTranblH  H3rAC3H TOrTOMNUoOor TemneBLUYYK
YagacaH 6angar OHUMOrTom .

www.mongolianeconomy.mn
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MOHron OpHblI XenKMWIH 3arBapbir TOOOPXOMMOXbIH
Tyng 9Ara3p OpHbl TypLunarbir cygamk, A3vinH HURTMUAH
XODKMUIH 3areapaac cypanuaxblH Tyng OpoH OypuiiH
OHUMOr, ONfloH TepenT 6Gaigan, X3TWAH TeneBuinr
HapuiBYnaH aBy y33x, bapyyHbl 6ytoy EBpOMbIH HUArMUIAH
XODKIWIAH 3arsapyyarai xapbLyynaH y33X Laapanara 3yn
€coop rapy mpx barina.

Cyanaaung A3uiiH [33p HOp AOypAcaH OpHyyabir
XODKINWUIAH 3arBapblHX Hb XyBb[ MX3HX  ToXuongong
“KyH3UIAH ByX HUATUIAH CalH canxaH HUArMUIAH OpHyya” /
Confucian Welfare States/ rax Hapnax 6aliHa.

OH TapryyH KyH3uiiH cypraang TynryypnacaH coén,
COTIaNrd3HNA EepPeHXUi TYBLUMH, XOépayraapTt, 3SAWIH
3aCTUH  XyBbA, XYYMpX3r Tep, rypasayraapT, TOpWIH
3axupraaHbl /TecBuiAH/  xapbluaHryn Gara 3apgan,
06epeBayrasapT, TOPUNH YYPIUAT OPFiIoH TyAUSITIaX Tep,
XYBUIH X3BLWAWKAH XxoconcoH PPP(Public private part-
nership) yagBapnar Tortonuoo, TaBgyraapT, 3pX 3YiMH
YagamXuiiH XyBbA Cyn G0noB4Y TEBMNepNWIAr caapyyrcaH
33p3ar Hb O33PX OPHYYAbIH TYF33M3M LUMHX K XK
©60nHo. KyH3uiiH y33n caHaa yrc TepuiiH Teaunryii xyBb
XYH, rap OynuiH COTranrasHui yHA3C GONCOH 34ra3p
OpOHA Xe[ernMepwuiiH XyBaapb, HWAMUIAH Xamraanan,
HUWTMWIAH XanaMmxuilH acyyanyya raHuxaH xapuyntaap
xapuynargax, rady LMAOBIP3Isp X3P3anNkux acyyanyya
OUW Hb OMArOMXTOW. XyBb XYH, HUArMUIAH Bynar, Tap
GaiTyraii TepuiiH 3yraac anueaa acyygang eep eepuiiH
Gaiip cyypmvHaac xaHaax Hb X3BUIH y33r4an 6oHo.

[9COH X3AMM Y XYH amblH 3pyyn M3HOWAH ron
y3yynantyya OGONOH HWArMUAH XamraannblH epeHXMUi
TOITONLOOHBLI acyyanyyaan HUNTMUAH ONOHXUIAH Galip
cyypuHaac xaHgax 6orncoHg A3wiiH “6ap”, “nyy” rargax
Oyl 34rasp OpHblI HUATMUIMH XONDKIUAH 3arBapbiH OHLIOT
opLmk barx wur Ganraa om. »

Ypeamxknan 6ull
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For a green development

MONGOLIAN The Payoff from Elections

CONOMY

Mongolian Economy and Business Magazine April, 2012. Ne 007 (017) www.mongolianeconomy.mn
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